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T'HIS MORTGAGE, Made this ... "™ day of oo sober

BARRY W. PURNELL.and CATHRYN A./ PURNELL, husband and wife -
e . . DKM KATHRYN A, PURNLLL,
RTGAGE CO., an Oregon corporation

L Lo . T, o Mortgagee,

WITNESSETH, That said mortgagor, in consideration of . FOUR THOUSAND AND.NO/L00-~~-
T -4._ﬂ'f":.'.'f.'f':'.:'.".‘.'."T"«"'""'""""""",".'."'.f.',.f'.’f".Dollnrs, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in . Klamath . . ... County, State of Oregon, bounded and described as
follows, to-wit:

The West 1/2 of the following described property:

Lot l5‘and the W 1/2 of Lot 14 in Block 1 of RIVERVIEW SECOND ADDITION,
according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereaffer thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the exccution of this mortgage
or at anv time during the term of this mortgage.

T0 HAVE AND TO HOLD the said premises with the appurtenances unta tlie said mortgagee, his
heirs, oxecutors, administrators and assigns forever.

This mortdagde is intended to secure the payment of @ promissory note... ., of which the
following is a substantial coov:
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C0., an Oregon corporation at Stayton, Oregon
FOUR THOUSAND AND NO/L00=-====mmmmmsimmmmmmm o mmm m o o m = 2o 2 m m 2 m 2 S m T T OOLLARS,
with interest thereon at the rate of 9-3 4 percent per annum rom Getober ":" L until paid, pavahle in
monthl‘j installments, at the dates and in amounts as follows: Not less than the sum Of $52 .31
in any one payment; the first payment to be made on or before the _ ith
day of Yevorber , 197, , and a iike payment on or before the
day of each month thereafter until 10-4-79 when any remaining princfpai
plus accrued interest shall be due and payable.

balloon pavments, il anv, will not b refinanced: intetest shall be paid monthly and . :R*RWX

thee pavnienfs aboie required, which shall contimee pniil thne nofe, principal and interest, 1s fuily pasd: b any of said Tustalhiiments is not so

paid, all principal and interest fo hecome immediatelv dus and voilectible ot the optica of the B wif gl o FFothin it
the hands of an attarney for collection, 1lwe promise and agree to pay the reasonable aftornesy s fr and tellection cosés ol
hereol, and iF suit or action i filed Bee alsa promi<e ftoopay (1) holdee's peasonable atturnes s foes to he Pised By the trial court and
(2) it any appeal s taken trom ang deviston of tie (el coutt such lurt cum ns oy he fived by the appsflate court. as the hoider's
reasonable attorney's fees an the appellate court.

/s/ Barry W. Purnell

/8/ cathryn A. Purnell
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And said mortgagor covenants to and with the morigagee, his feirs, excrutors, adminietratore and mesigne. that ha is lawiully
soized in fee simple of said premises and hay a valid, unencumbered fitle thereto .

and will warrant and farever defend the same against all persons; that he will pay said note, principal and interest, according fo
the terms thereol; that shele any part of said note remaing unpaid he will pay all taxes, sssessments and other charges of every
nature which may be levied or assessed against said property, of this. miorigage or the note above described, when due and pay-
able and belore the same may becoms delingquent; that he will promptly pay, and satisty any and all liens or encumbrances thst
are nr may hecnme liens on the prémises or any part thereot superior to the lien ol this nortdage; that he will keep the buildings
now on ar which heceafter may be erected on the said premises continuously insured agdairat loss or damnge by lire and such other
Cnvarde e tha martdnges mav from time to time require, in an amount not fess than the original principal sum of the note or
nbtigation secuced by Hus mortgage, an 3 COMPRIY tr COpUra=s o cepelande fo iR saaton with bnee rasahlia lirst to the mort-
gagee and then to (hee mwetgagor as their respective intereste may appess; ali po s of insureance shall be delivered to the port
Rugee As Soon 85 insured. Mow if the mortgngor shall fail tor any reason to procure pny such inmurance and to deliver anid policies
to the mortdngee af jeast filtesn days prior to the etpiration of any policy of insurance now or heroaltes placed on said buildings,
1he MATLANREn TNV - procure she sarmte al oo tdidor's expense; that ke wil] kesp the buildings and improvernents on said premises
in gowd repair and will not commit or sufter any waste af sard premises. AT [hé feguest 61 the mnrtfapme ths morténgor shall
join with the mortdagee in executing one nr more financing statements pursuant to the Uniform Commercial Code, in forim antis-
factory fo the martdagee, and will pay lor filing the same in the proper public office or olfices, as well as the cost of all lien
senrches made by filind officers or annrching nganciss p% may be deerried desirahle by the mortgdages. B




The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortguge are:

(a)* primarily for mortgagdor's petsonal, family, household or agricultural purposes (sen Tipartant Notics below ),

(b) lor an organization or (even it miortdagor is a nutural person) are lor business or commsrcial purposes othor than
agricultural purposes.

Now, tharelore, if said mortgagor shall keep and perlorm the covenants herein contained and shall pay said note according i Y i -y s il
to ite terms, this conveyance shall be void, but otherwise shall semain in full foren as a aortgage to secure the perlormance of ¥

all of said covenants and the payment ol said note; it heing agreed that a lailure to perlorm any covenant hecein, or il o pro-

ceeding of any kind be tuken to foreclose any lien on siid premises or any part thereof, the mortgager shall have the option to

declate the whole amaunt unpaid on said note or on this maortfage at once due and payable, and this muortgoge may be lose. .
closed at uny time therealter, And it the martgagor shall (il 1o pay any taxes or charges or any lien, encumbrance or insurance I H .

premium as above provided for, the mortgugee may at his option do so, and any payment so made shall he added to and become ¥ . - ps—. . A can T R S it f'.""‘*.ﬂ!?(i","f‘“‘r‘-’?r“
a. part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol : : d .
any right arising to the mortgngee for breach of covenant. And this mortgage may be loreclosed for principal, interest and nll sums :

paid by the mortgagee at any time while the mortgagor neglects to repay any wiing so paid by the mortgadee. In the event of any i

suit or action being instituted to toreclose this mortpnge, the mortgagor agrees to pay all reasonable costs incurred sy the mort- ; } !

dagdee for title reports and title search, all statutory coses and disbursements and such lurther sum as the trial court ay adjudge . < o } ¢

reasonable as plaintiff's attorney's lees in such suit o action, and if an appeal is taken liom any judgment or decres entered t H |
therein mortgagor lurther promises to puy such sum as the appellate court shall adjudge reasonable as plaintitt's attorney's lees 1

on sucir appeal, all sums to be secured by the lien of this mortgage und included in the decres of loreclosure, "

Each and all of the covenants and agreements herein contnined shall apply to and bind the heirs, executors, administrators
and assigns eof said mortgagor and of said mortgiges rospectively,

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises duting the pendency of such toreclosure, and apply the same,
after lirst deducting all of said recoeiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mottgagor or maortgagee may he more than one person; that il the
context so requires, the singular pronoun shall be faken to mean and inclinde the plutal, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assumsd and implied to make the provisions herecf apply equally to
corporations and to individuals.
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IN WITNESS WHEREOF, said mortgagor has heretunto so: his hand the day and sear first above

written. (
H
;
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*IMPORTANT NOTICE: Delote, by lining out, whichover warranty [o] or b} is not op.

licable; if Y lo) ticob and if the qoq i o ceditor o1 such ward
it defined in the Teuth-in-tending Act und Regulation Z, the morigages MUST comply
with the Ad and Regulation by moking required ditclosures; for this putpose, if hie
instrumen? is to be a FIRST lien to finonce the putchate of a dwelling, ute Stevens Ness
Form No. 1305 or equivalens; if this insleument is NOT to be a fint tien, use Stevens.
Ness Form No. 1304, or equivalem .
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Pacific West Mortgage Co.

P.0Op Box 497

MORTGAGE

Stayton,

PACIFIC WEST.
ja

74n

at L3

County affixed.

STATE OF OREGON,
ment was received

.BARRY W.

STATE OF OREG?}.
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County of / /; 7 Z;%ZZ(//‘ j . o ; R S bl
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BE IT REMEMBERED., That on this ”/ 27( dav nf ’/1,/;{{; /Y oo

b EPREP

::i;;r‘:-] me, tAhﬁ ﬁgdewejgrig% R{i\] ﬁrﬁiryaf;_;,gli(a{&‘ ?fﬁlylﬁr ]in.id 15%% ﬁid st:'—:tf', persoraily appeared the within
; AKA KATHRYN A.
known to me to be the identical individual 8 described in and who executed the within insteument and
acknowledged to me that they exectited the same freely and voluntarily,
IN TESTIMONY WHEREOF, I have hereunto set my hand ariet affised
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/ BRRAGY  (LE Pty

- Notary Public for Oredon.

My Commission expires Z7@A 2 ~ 7 5




