5 6112 & 6113

FORM No. 10SA—MORTGAGE—One Poys tong Form.
1c

THIS MORTGAGE, Made this._. _.day of...
by . BARRY W. PURNELL and CPT I RNELL husband and w1;e

“PACIFIC WEST MORTGAGE CO., an Oregon “corporation
M ortgag«e,

WITNESSI;TH Thnt smd mortgugor, in z.ons:demllon of EIGHT THOU(}AND AND NO/100-m==--
"""-—-""—""'""""-""""'""'"—""'"'"""'"'"""Dollnrbl to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
lamath . .. County, State of Oregon, bounded and described as

tain real property situated in. .
follows, fto-wit:

Lot 15 and the W1/2 of Lot 14 in Block 1 of RIVERVIEW SECQND ADDITION,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.
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(nr l{'more' than one maker ) we, jointly and severally, promise ter pav st the ceifer of PACTPIC e H !ﬁ),ﬁ'f(‘»h’.':".
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TC., an Orxegon corporation “eacston, Oregon o
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“with interest thereon ar the rane uf s 7
.

installments, at the datés and in amounts as follows

ronihly Y No% lemn than the sum «f €52, 31
in #py one paymontx the firat payment to be made on or before the &'

day of © - v 19 , and » l{}I» =2vment on or hefore the '
“day of each month thureaftor until o when any roaaining principal
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riup acerues intercat shall be dus and sayalile.
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the pavments above rvqunwl which shall icntinus uneil this pote, peincipal 'I‘f" 1 lei’ s Juflv o gind D af any o wasd raxtglivienids is bt so
paid, all principal and intrrest to become snaediately due and collectibie at the option of the boldie of thic note ) thic note iz placsd o
!hr- hands of an arterney for collection, Hwe proamise amd agree ta pav the rea Pt attcompey 6 deen ared collestion peds of e budite
Lereof, and if suit or action is filed herenn, also promise ¢ pay (1} hoidee’s reasenable attorses s fees to e foved Dy the triad oo

(2) il amy appeal is taken from any decision of the trial conrt, such facther sui as s B Jixed by ghe appediate conse

reasonable attorney’s lees in the appellate court.
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with interest thereon at the rate nf 4),_1/4 percent peroannum from k RN until pvid | poeoabie o

f2oar otk Fer e

monthly HESSSEED P atiants 005 Not less than the smwm of 652,31
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day of Moverhar 19 7., and a 1i¥e =avment on or befors the .
day of each month thc:callnr until 0--7¢ when any remaining princlpal
nlus accrund interest shall be due and payable.
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Together with alt and singular the tenements, heredifaments and appurtenances thereunto belonging i o
or in anywise appertaining, and which may herealter thereto belong or appertain, and the rents, fssues and v ’
profits therefrom, and any and all fictures upon said premises at the time of the execution of this mortgage ; ) 4
or at any time during the term of this mortgage. B : h
TO HAVE AND TO HOLD the soid nrsmives with st e e wwdd thortlaiive. fis :
liciis, execuiors, admimistrators and assigns lorever, ,'
This mooetdadn fo dmeemdod en oGl i preayarend ol - G promissory note |, of which the 0
following is a substantial copy: i

Tt date o maturity of the debt seeured by this mortéage is the date on which the biet s hoduted priveipal pavoient be.
£int i v
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And said mwrtgagor covenants to and with the niarigages, his hejes, executors, administrators and a3siges. that he is tgwlully
wnired in o simpls ot said premisss and bax a vatid, unencambered title iherety it

ST DT e st et dirmer tfeest e e RIxne all pRisons. Ihat e ol pas said eote, priccipai amd interest, according o
155 fositit thereaf: that while any parr of ! rofe reminaios upald he will pay al taves, assearnwente and ather charges of every
stire whivh msy bw Jevied of wesessnd agoirnt saet property; or this mottfage or the mote above describéd, when due and pay-
Abin avd tmtoes the nasies miay Becofe delingguent; that be aill promprly psy amd satisly sanv and aH Hens or sncumbrances fhat
ek s phid Brmcrore Yepe e tBe prRRERE o ad BarE Hhereod iperren tey the dime ot hye peorrgnge: phne b wish Erep ¢hE BUITIALS
Smi sy war se e by beromiter enmy fwe eprrred o the il pramieg contingogddy fnmirad againe o or damiage by fire and such other
Farardy as the martgages v trom time to fime requitk, in AR Amount het Ies than e sriginal princinal sum of the note or N
wlstigation wetred By $hin mwortdage, in a company s companies acceptable to the rrnredadee, with lose payahle fiest tn the mers. i
BEgra vl thEs By the BOFTRARGY e Thals vse s pivem intacpase pumrs qeedine ol 05 0 st diias shall be deliverad o tive pwwre.
nT g ey ay drcredt, WO I W WGTIRGH SBATT Al o any reawn to procure any such nwrance and to deliver said policies
- e the mertgagen at lomt Fiiteer dayy prios te the expiration ol any policy of insurance row or heraaitar placad on anid britdings

E S ageR B piecdie (R6 sanw ag s tiager & vapense, that he will kesp the buildings and improvements on saicd praises

in gevid prpic wied will pof commit or safler any ®arte of said promises. At the request of the nwridages, the mortgagor shalf

.o F s wibh ihe ek fugen in pemeuting pew cr more financing stalerents pirsuant fo the Uniform Compwrcinl Code. in fore sativ. k
farpaes by thy sugrtgages, aiid wis iy foe fritng the sagne 1n the proper puhl, offics e pffiras, A% woll as the cost of all lien i

smarchen mmfe by frimg officers or seareling a@escies se may ha dusmad doairabins by fhe puctdages i
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MORTGAGE

The mortgagor warrants that the proceeds of the loan reprosonted by the above described note and this mortdage are:

(a)* prinwrily for mortgagor's personal, family, household or agricultural purposes (seo Important Notice helow ),

(b) lor an organization or (even if mortgagor is & natural person) are for business or commercial purposes other than
ugricultural purposes,

Now, therelore, il said mortgagos shall keep and peciorm the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shull remain in 1ull forco as n mertguge to secure the perlormance of
all of said covenants and the payment ol said note; it heing agreed that o failure to perlorm any covenant herein, or il a pro-
ceeding of any kind be taken to loreclose any lien on said premises or any purt thervol, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortfnge may be fure-
closed at any time therealter, And if the mortgagor shall fail to pay any taxes or charges or anv Jien, encumibicance or insurance
premium as above provided lor, the mortgagee may at his option dv so, and any payment so made shall be added to and hecome
a part of the debt secured by this mortgage, and shall bear interest at the same tate as said note without waiver, however, ol
any right arising to tho mortgagee for breach of cavenant. And this mortgage may be foreclosed fur principal, interest and all sums
paid by the mortgagee at any time while the mortgogar neglects fo repay any sums so paid by the mortgagee. In the event ol any
suit or action being instituted to loreclose this mortgage, the mortgugor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disburserments and such further sum as the teinl coutt may ad judge
reasonable as plaintiff's attorney's fees in such sait or action, amd if an appeal is taken trom any judgment or decree entered
therein mortgngor turther promises to pay such sum as the appellate court shall adjudge reasunable as plaintift's attorney's lees
on such appeal, ull sums to be secured by the lien of this mottgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns ol said mortgagor and of said mortgagee rospectively.

In case suit or action fs conenenced to Jorrclose this mortgage, the Court, may wapon mation of the mortgagee, appoint a
receiver to collect the rents and profits arisipg out of said premises ducing the pendency of such toreclasuce, and apply the sume,
alter lirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understead that the mortgagor or mortgagee may be more than one person: that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said martgagor has hereunto set - his hand  the day and year first ahove
written. \

«|MPORTANT NOTICE: Delete, by bning-oul. whichevar woreanty o) or (b} is net an-
p " y loi s oY ble. and if e mentgnqes it a credifor. oy suth word
53 debined 1n Jhe lruth.n-lending A ans Ruge! . the martquiiss T MUST comply
rrguited disclasurer; for this purpaie. LY
the putthose of o dwetling. we Stevans-Ness
Form No. 1305 or eguivoleny, If Wiz instrument is NOT to ks a hnt Yien, wie Stevens.
Nets Form No. 1306, or equivalent.
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 TH Ay
BE IT REMEMBERED, That on this & day of 4§ et
befare me, the undersidned, a netary public in and for said county and state, personaily appeared the within
named BARRY W. PURNELL -and CATHRYN A. PURNELL .
. Al RATUHRYN AL
kriowr fo me ta be the identical individuaf 8 described it and whe exeruted the within imfrument and

ackaowiedged 1o me that thoy repnet phn wacon fresf and voluntarily.
' ' : ’ IN TESTIMONY WHEREOF, | have hereunta sei iy Datad and arsoursd

iy officiat ﬂr{gl/fbc day, and prar 1 st}l}y‘e written,
- b -
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Notary Bublic for Oregon.
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