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TRUST DEED

THIS TRUST DEED, made this 4Eh. day of .. . October . » : ~ L e
.. .GARY A . SHILL AND JOYCE D. SHILL, Husband i R it S

., as grantor, Willlam Ganong, Jr. | as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as bensficiary;

WITNESSETH:

The grantor irrevocably arants, bargains, selis and conveys to the tiustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

A Piece or parcel of land situate in the South i of the Northwest ? of the
Southeast ! of Section 11, Township 39 South, Range 9 past of the Willamette
Meridian, and more fully described as follows: Beginning at a point in the center
line of a 60-foot roadway, from which the guarter section corner common to Section
11 and 14, Township 39 South, Range 9 East of the Willamette Meridian, beers
South 89° 28' West along the sz2id roadway center line 329.3 feet, and South 09
09' East along the North and South center line of the said Section 11, as marked
~on the ground by a well established fence line 1663.6 feet:; and running thencs
i South 0~ 16' East 331.9 feet, more or less, to a point in the south houndary line
- of the said 84 of the NW! of the SE] of said Section 11; thence South 89° 21!
“East along the boundary line 130.8 fect: thence North 0° 16' west 334.2 feek, More
"“or less, to the center line of the beforc mentioned roadway: thence South g9° 28!
L West 130.8 feet, more or less, to the point of beginning. BICEPTLING
..portion lying within the right of way of nristol rvenue and .that portio
. within the right of way of the TERS Drain Tanal.
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which said described real property does not exceed three acres, together with ail and singular the uppurienances, lenomoents, herediiamants,
rents, issues, prolits, water rights and other rights, easements or privileges now or hetealter belonging to, detved frem of dn anyw iso app
taining to the above descrited ptemises, and dll plumbing, lghting, hoating, venldating, air-ondaoaing, refing wrreting and irastion
apparatus, equipment and fixtures, together with all awnings, venetian blinds, Lot covering in plare euch as wallto-wall carpeting and lins
leum, shades and bulitin ranges, dishwashers and ather builtin applances now or hereafer insiatled in or used in conneshon with the aboeve
described premises including all Interest therein which the grantor has or may herealtor dcquite, for the purpose of securing petformance of
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Thia trust deed shall further accuro the payment of such additional money, defanlt, any balanee Tewainiug in the reacrve Recount shali be credited to the
it any, a8 108y be lonned hereafter by the beneficiary to the grantor or others Sl hitedneds, 1t the rereree aceount for taxes, assessments, insgranes premivma
having an interest in the above described {lrnpprl v, as may he evidenced hy a sted otlor chatges 3% hat sufficwent at any time for the payment of such chaties
note or notes, I the indebtednesa secured h{ lh{s trust deed I evidenced by st they become i, the prantor shatl fay the deficit try the bencliciary upon
more than one note, the beneliclary may ersdit payments reecived by #t upon Cownd i ot pabb within ten days after such cemoand, the beneficiary
any of sald notes or part of any payment nn one nots and part on another, e onption bl the amsunt i i
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as the beneticlary may elect.

Thr grantor herehy movenanta o anid with the fruster and the buncliciely
hereln that the said premizes and property conveyed hy this teuat deed are
free and clear of all encumbranees nnd that the “grantor witt and his heirs,
eavvuioie aud sdonwsiiatils shAL TATANL 2nd Jolmmd Minoemtd nitte theretn

against the claims of ali personin whousicver,

The grantor covenants anit agreea to pay sald note according to the terms

thereot and, when due, all taxes, ARssestments rnd other charges levied agafust
sald property; to keep sald property free frotn all cocumbragess having pre-
cedence over thla trust deed; to complete all bulldiogs In conrse of constructing
or hercafter constructed ou sakl premises withln six mmonths from the date
hereot or the date construction fs hereafter cotmenced ) ta repalr and reatore
promptly sud In good workinanlike manner any boilding or improvement ot
sald property which may be demaged or destroyed and pay, when due, af}
coats Incurred theretor; to allow hepetlefary to Inspect anid property st all
titnes daring conatruction; to replace any work of muterials unsatislactory to
beneficiary within fifteen days after written notice from heneliciary ol such
fact; not to remove or destroy ”"ﬁ sllding or foprovesents now af heeeafter
constructed on aald premises;” to keep all bulldings aud jupravements now or
herenfter erected upon satd pmy rry o good repaic and to eommit or sufter
no waste of sak! premiser; to keep 2t tnitdings, property and jmpravements
now or herealter erected on said premiaes cont{nuously lnsured agdlnat Inas
by tire or such other hazards as the beneliclary miay from time to time requies,
i oa sum pot lest than the origiaal principal sam of the note nr obligatlon
secured by this truxt deed, n u company or companies neceptable ta the bene
ficlary, and to dellver the orlginal policy of insurance I correct torm and with
approved loss “payable’ clause in tavor  of the bensflctary attached and with
remium pald, to the rrhw!pnl place of hualuess of thé heneficiaey At least
itteen days ?rlnr 1o the effective date of any sach poliey of fnsuraves. It
sald policy of insurance Is not so tendered, the heneliciary may in its own
discretion obtaln insurance for the benefit of the beneticiary, which insurance
shall hvd non-cancellable by the granfor during the full term of the poficy thus
ohtnined.

In order to provide pewularly for the prompt payment of satd taxes, ansess-
meiits of other charges and insurance premiums, the grantor agrees to pay to
the hem'ﬂclar?'. together with and In addition to the nmntm( paymente of

tineipal and Interest pagable under the teemis of the note of ob Igatton srcured
Rnruby. an amourt equal to one-tweilth (1/712th) of the taxes, arsewenoenta and
othee charges due and payable with reapect to said proprrty within each rucceed.
ing twelve months, and also one-thirtysixth (1/3810) of the lnoieance promiurmis
payahle with respect to said property within each sucerrding thire: yrars white
this trust deed remains in efteci, as esnmiated and dirccicd by the benefudaty,
eneh wmme to be creditad to the principal of the loan untfl required for the
several purposes thereof and ahnii therenpon he cunrged to the ’l‘vnu ot ol fhe
Joan; or, at the option of the heneflclary, the sumi so pald shall he hefd by
the heneficlary in truet ax n reserve account, without Interest, ta pay . sald
Xe8, A ate or other charges when they ahail become due

pr , ta
and payable.

While the grantor (s to pay any and nll taes, Resrscponts and sthasr
charges levied or amsessed againat saftd property, or any part therenf, hefare
the ‘aams begin to bear interest and slso to pay premivins on all fnsueance
olicies nipon sald property, such payments sre to he made theotph the hens.
chlnry, as aforeanld. The grantor hereby anthorizes the heneficiary to pay
any and All taxes, assessments nud other charges levied or Jmiposed arainet
sald property In the amounta re shown hy the statements therenl fnrniahed
by the eollsctor of auch tages, ndaessments or other. charges, and to pay the
(GSULABCE PIOMIEMS 0 the Ampounts spown o G sodcieale sulon i Sy
the insurance carriers of their representatives, and to charge sald sumse to the
ptincipal of the losn or to withdraw the snms which may_be requi.ed from
the reserve account, it any, eatnbllshed for that prrpoae. ~The grantor agrees
in no event to hold_ tha hmeuclnrf' responsible for faflure to have any ine
ance written or far any lnsa or damage growing out of & defect In any in-
surafiee polley, nnd the henefletary herehy - fn- rothariyed, - in the avent nf any
loss, 1o compromise And setife with any ‘Insurance company and to nrrpl 3
such fnsurance receipts uPnn the obligations secured hy thin trust dree in
eamputing the amannt alb the ndshiednens for parment and astisfaction in
full ‘or upon sale or other acquisition of the property by the bereficlary after

of such detizit fo the prinelpal of - the
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far «halt theaw inlrrest at the mte speeified in the note, shall be repayabie by
thm meantan an stemund andaball be secured by the benoof (is Liust deed. 1n
n, the hen PEOANAT Rmve TROC YIEDY 1N AR MECTeTen Ta eomplete
ta mmpde onosskl pretiers and aten to make wneh fepairs 1o sahl

L oits sobe diaers on §Uomay dosu geccasary s adefaabie

Tre grantor fusther agress to comply with alt fawe, asdunnees, regilations,
cuvenants, eagdifionz and pesteivtione attectiog rapd firaperiy s to pay all coste,
fren amnd expenses of this trust, including the cost af title <earch, an well Ko
the othet cosle Aol expoenses of the frgstee inenresst iy connection with er
tn endorcing this obligation, and trostee's and attotyey's fees nuinaliy incureed;
fo apge A b and detend any aeting oe proceeding atrpartiog too affect the eecur-
ity heteal or the rights - begeflelnry o trustes; and to pay all
chats and eapensez, includimg costoof eyphirnee of ttle Atornests foes fn a
pegannadde sim to be fived by the eaurt, inoans ok acbion ar proceeding in
abich the henefichiry of trustee may apposr and in any snit brooght by bene.
ficiary to foreeloss fhis deed, ated ali sabd sums § b sedubsd by thia trust
dery

The Fensfeiary w1 Doroteh o tre graater on written tequest therefor an
annun) statement of account. bt shall nos b ahilgatad we reguired ta farnish
any further atatementd of acenunt.

It fs mutuatly sgreed thats

1 bh the evint that.any portion ar ail of safd property shafl be taken
Gnidip the right of o ent datnatn nr eondempatioe, the n.m-?v'h\ry shall have
the thabt o eommene:, prosecute fn ita awn name, appear in or defend any ac.

o oF progeclings, nr ta make any enmpromise of seitlement in connection with

s takites miod, ML ab elents, ta reguire that all or any portlon ¢f the money's
pasahle a¢ eompensation for such taking, which are in excess of the amount re.
qulred Lo pay nll reazanabie ensts, expenses and attorney's fres peceasatily pnid
ot inrutriad by the gra Tl e procesdings, shall be paid ta the henefleisry
and applied by B first ny teasonable coats and exponsés and attornsy's
fers necessaclly pafd or ncurred by Uie Lenefielry (6 such proceadings, and {he
Balanee applisd upon the inde tdedness neeured hépehy; and the grantor agrees,
AT 1te awn pepeney, tnotake such setime aml o evecute sueh teatruanents an shall
e pecessmry in obtaiuing such dottpendation, promptly upan the beneticiary's
renusst,

2 At auy time and from time to time upon written request of the hene.
fwetary, payment of s fres amb presepintion o thin dewd and {he note fur eie
Aeesoment fin ensa of full frconveyance, fot caneelation), without affeeting the
Halality of Any persen for the payment of e andebtednvss, tiw fruster may 1a)
catiuit to the making of any mip or r!a! of sabd property; (BY Join fo granting
any Fasement o ereating and restrietion therean, e} joln in any suhardinstion
of other agreemieat affecting thin deed or the lien e charge hervof; (d) reconvey,
without waeeanty, all or any part of the property. The grantee In Any reconvey.

be dexerilieid s the “person ar persons lcrnlly antitied theretn” and
& tharein nf oany watlers oo facts shall he conclusive proof of the
‘mnm.rnr. Tru-tei's tees for ney n! the services in thls parngraph

Ax additionad security, grastor herely assigns to beneticlary Juring the
fantiruanee nf thess trusta all rents, feeues, myalties and profits of the pro-
perry wifeeted by this desd and of any peraonal propeety focated theren, Untli
grantar shatl defamt in the pnyv'nrm. of any imjrhtrlhlv-n nrrulf:l herehy or
P S NI SIS ) .z EREINEEXR L
feet 8l such rents, issues, (o s and profit rmed prior to default as ihey
breome dus pmi payable, Tynn sny default by the grantor hereunder, the hene-
firiary may at any fime without snoties, cither in person, by agent or by 6. re-
celvef 1o be appoioted Dy a enti*t, and without regard to {he ndequacy of mny
wrinrity for the Indrhtednese herehy seenred, enter upon and take possession of
wafd peoperty, seosav part theeeal, it awn name sue lor or otherwise collect
tha rentx, fsues and profite, nciuding thoze past due wnd unpaid, and apply
the sanie, leas eours and exproses of aperation and eollection, Invluding reswon-
Abl~ attorney's fers, span any indebtedaeas necrted hereby, and in such order
as the heneficiary mny dretermine,
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4. The entering upon and taking possession of sald property, the collection
of such rents, fssues and profits or the proceeds of fire and other Insurance pol-
ieles or compenaation or awards for any takiug or damage of the property, and
the application or refease thercof, as aforesald, shall not cure or waivo any de.
rnu}lb or“noucc of default hereunder or invalldate any act dons puriusnt to
such notice,

8, The grantor shall notlty beneficlary In wiltlug of any sale or cons
tract for sale of the above described ;;roperf.y and furnlsh beneficlary on a
form '""J}"“’ it with such personal information conccrning the purchaser as
would ordivarily be requirod of a new Joan applicant and ahall pay beneflciary
8 servics charge,

6. Time §s of the essence of this instrument and upon defauft by the
grantor in payment of any indehtedness recured llnrchi' or {n performance of any
agreement hercunder, the bencticiary may declare all sums wecured herchy lm-
mediately due and [mynblc by delivery to the trustes of written notice of default
and election to sell the truat property, which notlce trustee shall cause to be
duly filed for record. Upon delivery of sald notlce of defauit and election to sell,
the benefictary shall deposit with ‘Lhe trustee this trust deed and ali prowlssory
notes and d ta td ex ditures secared hereby, whereupon the
trustecs shall flx the time and place of sale and give notice thereof as then
required by law.

T After defsult aud any time prior to five days before the date set
by the Trustee for the Trustee’s sale. the grantor or other person s
privileged may pay the entire amount then due under this trusy deed and
the olﬁlgﬂuuns sccured therehy (including costs and expenses actually incurred
In enforclng the terms of the obligation and trustee’s and attorucy's fees
not excezding 850,00 ench) other than such portion of the princlpal as woull
not then bLe due had po default occurred and thereby cure the defaule,

8. After the tapse of such time as may then be required by Inaw followlng
the recordation of sald notlee of detault and giving of aaid notice of sale, the
trustec shall sell said property at the time and place fixed by him In said notice
of sale, either as & whole cr In nel.»srate parcele, apd in such onler a8 he tmay de.
termine, at public auctlon to the highest bidder for cash, in lawful money ol the
United States, payable at the thne of.sale, Trustce may postpons sale of all or
nnr portion of snid property by public aunouncement at such time and place of
sale and from time to thme thereafter may posipone the sale by public an.
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noyncement at the time flxed 25 the preceding postpouement, Tha trustee shall
deliver to the purchaser hias deed In form as required by law, conveying the |;m-
perty 80 sold, but without any covenant or vurrnntg. expreaz of implied, The
recitals n the deed of any matters or facts shall be conclualve proof of the
truthfulness thereof, Any person, excluding the trustee but lucluding the grantor
and the heneficiary, may purchinse at the sale.

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall n;»pl the procesds of the trustee’'s aale at follows: (1) To
the expenses of the sale Including the compensatlon of the trustee, and &
reasonnbie charge by the atiorsey,  (2) To the obilgation secured by the
trust deed.  (3) o all persons  having  recorded tlens subsequent o the
interesta of the trustee in the trust deed as thelr interests appear (o the
order of thelr priority, (4} The surplus, Il any, to the grantor of the trust
deed or to his suceessor (n interest entiiled stuch surpius,

10. For any renson permitted by law, the beueflclary may from time to
thne appoint o successor or successors (o any truatee named hereln, or to any
successar trustee appointed horeunder, Upon such appolntmient and without eon.
veyance to the successor trustee, the latier shall be veated with all title, powers
anil duties conferred npon any trustee herein named or appolnted hercunder, Bach
such appofntient aud substitution shall be made by written Instrument executed
by the beneficlury, conlaining reference to thls truat deed and its placo of
record, whichi, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is sltuated, shall be conclusive proot of
proper appointnient of the successor trastes,

JL Trustee accepts this trust when this deed, duly cxecuted and acknow-
leduid Is made a public record, as provided by law, The trustee is not obligated
to nutify any party bereto of pending sale ander any other deed of trust or of
any wetion or proceeding in which the geantor, heneficiary or trustee shall be a
party wndess such action or proceeding 13 brought by the trustee,

wil appliea to, nurea to the benefit of, and hinds all parties

s, legatees devisess, ndminiatrators, exccitnrs, anecessors nned
assigns. The teem “beneliciary shait mean the holder and owner, including
‘»I'IIM'I', of the note secursd herehy, wiether or nut nnmed as a hencficlary
bereitt, In constroing this deed and whenover the context o requires, the e
culine gender inciudes the feminlne and/or neuter, amd the singuisr nunther in.
cludes the plural,

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first above written.

STATL OF OREGON
County of Klamath
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(SEAL)

(SEAL)

.. befcre me, the undersignod, a

Notary Public i or  said eoyaty end stale, porsonally gppedied e within naged
i BRSS! SULELR FORe ' 1S

YCE DL 5t

to me personally known to be the identical Indlvidual =

Fhb,

. nameqd in and who executed the foreqoing instrument and acknow odged to ma that

4.n.oxecuted the same [reely and voluntatily for the uses and purposes therein expressed.

>

- I}ﬁ‘fi'BSﬂMONY W’HEREOE'. 1 have hereunto -set my hand and affited my sfdarial seal the doyrand year last abave wiitton.
s . - .
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Nowry Public for Oregon ‘% S
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My cummission expires:

u Lodn No.

TRUST DEED

SPACE:

LAREL
Ties

FIRST FELERAL ZAVINGS &
LOAN ASSOCIATION

Ranefisiary

Fecording Return To:
FIRST FEDERAL SAVINGS
SAO-Moim-St 2 g.l 3
Klamath Talls, Creaen
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[ ceriily that the within instrument
was recoived for record on the

day of OCTOBE] 19 T4
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fvord of Martsas

_on page ..
mocoun. 5 of said County.

WHERE
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ol of County

REQUEST FOR FULL RECONVEYANCE

To bo used ouly whon ubigalivns huve been pald

TO: Wiliam Ganong ........ ... Trusles

The undorsigned s the leqal ownar and halder of oll indabtodness snonied by the foragring trust doed. Al suma secured by satd trust doed
have been fully paid and satlsfied. You heroby are dirnctod, on paymont to you of any sums owing 16 you under the terms of sald trus! deed or
pursuant to slatute, 16 cancel all evidences of indeblodness secured by said trust deed (which are dellversd to you herewith logether withi sald
trust deed) and to reconvey, without warranty, lo the partles designated Ly the terms of soid trust deod the estate now held by you under the

sams.

Fust Federal Savings and Loan Association, Beneficiary

by ...
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