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THIS MORTGAGE, Made this . oo o 8y OF o [ , 1974, , SRR R : ' S IR [ T IR T CAR
T, MATTHEWS and ELSIE D. MATTHEWS, husband and wife, . .. ... LI : A e

L o ., hereinafter called the mortgagor, ’
§80C T, tmployees' Profit. Sharing.and
_ Pension Plan for ! W, Vatthews | g corporation, hereinalter called the mortgagee,
WITNESSETH, That the mortgagor, in consideration of. ... ... e L
e L e e Dollars, to him paid by the mortgagee, hereby does
grant, bargain, sell and convey unlo said mortgagee, its successors and assigns, that certain real property situ-
ated in.. Xlamath County, State of Oregon, bounded and described as follows, to-wit: m""""‘"‘
WLSWLNEY and the EXSEXNEX, the STk of NWk, the SEY of Section 12,
Township 38 South, Range 8 E.W.M., and the NEX of NI% of ‘Section 13,

T
R
P
Township 38 South, Range 8 E.W.M., SAVINGS AND LYCEPTING that portion- Lo l
s
!

\

i

N |
thereof deeded to Oregon Lastern Railway Company by deeds recordad in | i CE ﬂ5}f sy
Book 24 at page 50 on April 3, 1908 and in Book 27 at page 278 on ' ‘ ' =
August 5, 1909, all in Deed Records of Xlamath County, Oregon.

ALSO TXCEDPT that portion, beginning at a point where the South line of ;s ,

Lot 1 of Section 12, T. 38 &., Range 8 ¥,W.M., intersects the westerly o o R T “,,Tgw VcmfﬁﬁﬁwﬁmﬁamaﬂﬁmwﬁWWm%wﬂyw~
right of way 1 tlie S.P.R.R. (as marked by the R.R." fence), which : : ‘ { | S T A iy
point is 104 feet West of the cection line; and running thence West a- L TPl e :
long the South line of said Lot 1 a distance of 548.7 feet to an iron o . S

pin; thence South 33°29' East a distance of 1017 feet to an iron pin ‘ ; . ‘¢ Lo

on the westerly right of way 1ine of the S.P.R.R.,3; thence northerly and - ) w»anhmuhuﬂwuﬁj‘e,“ifl~

easterly following the westerly right of way of the S.P.R.R. to the : ' ' )
point of beginning. Eaid tract being in the SEX of NEX of Section 12,

T. 38 S., Range & E.W.M., in Klamath County, Oregon.

ALSO EXCEPT that portion, beginning at an iren pin which lies on the
South line of Government Lot 3, 76.23 feet West of the Southeast corner .
of Covernment lot 3, Cection 17, T. 38 S., Range 8 1..W.M., Klamth County,
Oregon and running fhence Wect along the South line ol said Lot 3, 4 :
distance of 169,27 feet to an iron pinj thenee fouth 3uP12 Tast a dis-=
tance of 1040.17 fecot to An iren ving thence Horth 55948 T

)

Cact 2 dic-
tance of 140 feet tc an iron pinj thence Horth 3u012' West a «distance
of 945,03 feet, more or, tesg, Lo the _point of‘be%innjng, said tract be-
irg in the Seihil, and o O T GF S&etion 12, T. 38 5., Rangce BFoW.iiey
Kl%ﬁ(ﬁﬁwQ\Q}}{‘Jii’.mtﬂéiﬁﬁt’:ﬁpmc tenements, hereditaments and appurlenances thereunto belonging or

in amwise appertainng, ol whivh horeafter may brlong or appertain ¢hereta. and the renfs, issuss and profits

therefram, and any and all fixtures upon said premises ar the time of the exveiton of fhis caedfige vr placed

thereon at any time during the term of this mortgage;

TO HAVE AND TC HOLD the same with the appurtenances unto tlie said mwrtgagee, its sUCCESSOrs
and assigns forever.

This mortgade is intended fo sarure the payment of one or moeie Promissory notes, in words and figures
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THIS MORTGAGE, Made this ........ . .
D, T, MATTHLWS and ELSI iEWS, . ] S i
..., hereinalter c'allcd the mortgagor, e )
) ,  Employees' Profit Sharing.and o - N j
... Pension Plan ool Marthews | a corporation, hereinafter called the mortgagee, ! S R\ O PR TP B ) i s d L
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744-~MORTGAGE—To o Corporation
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The mortgagor warrants that the proceeds of the lan represented by the above descaibod note and this

mortfnde are:
(2)% prirearibrfar ot fogurin. peramnk: famiy-housebnd w2 s griculsunsl purpwes: Grom: Lupyirot: ¥o-
XA UNURD),
(h) for an organization ot (even if mortiagor 3s 8 natural peesan) are tor Bugsirpess of cosprersial pure
pozss pther than agricuitural purposes.
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that he will warrant and forever defend the same against all petsons; that he will pay said note, principal and interest, necording

to the terms thereof; that while any part of said note reruping unpaid hie will pay all taxes, assessments and uther charges of every

nature which may he levied or assessed against said propesty, on this mortgage ot the note above described, when due and payuble e i . 3

and belore the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that are ot ¢ P {5 L O TR DR s .} . s 4t

may become liens on the premises ur any part thereof superior to the hen of this mostpage: that he witl keep the buildings now ! A it SN R SN b AT A e [ idl g AN

on, or which may be hereafter erected un the promises, insuted in favor of the mortgagee against loss or damage by fire, with ex- { .

tended coverage, in the sum of not less than § in @ company ot compaics acceptable to the mortgagee,

and will have all policies of insurance on suld property made payable to the mottgagee as ity interest iy appear and will deliver

all policies of insurance on snid premises to the mottgagee as soon as written; that he will keep the buildings and improvements

on said premises in good repait and will not commit or suffer any waste of said premises or of said buildings and improvements. At

the request of the mortgagee, the mortgagor shall join with the mortgagee in executing one or more financing statements pursuant

to the Uniform Commercial Code, in form satisfactory to the mortgagee, and will pay fur filing the same in the proper public

office or olfices, as well as the cost of all lien seasches made by filing officers or searching agencies as may be decmed desirable

by the mortgagee.

Now, therefore, if said mortgagor shall keep and perform the covennnts herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force us a mortgage ta secure the petformance of atl
of said covenants and the payment of said note, 1t being agreed that a failuse to perform any covenant herein, or if proceedings of
any kind be taken to foreclose any lien on said prentses ot any pant theseof, the mortgagee shall have the option to declare the
whole amount unpaid on said note and on this mortkage at once due and payable, and this mortgage may bLe forcclosed at any titae
thereafter, And if the mortgagor shall fail to pay any tux, chatge, lien, encumbrance o1 insurance premium as above provided,
the mortgagee at its option may do so, and any payment so made shall be added to and becotie a part of the debt secured by this
maortgage, and shall bear interest at the same rate as said note, without waiver, however, of any right ansing to the mwortgagee for . .
breach of covenant, and this mortgage may Do forvclosed tur princil, tntecest wed all suins paid by the snortgagee ut any time ¢ . w ORI ""."X""s"!‘-‘"‘.’, RN T o 2oaET T T
while the mortgagor neglects 1o repay any sums so paid by the murtgagee. In the event of any suit or action being instituted to : . }
foreclose this murtgage, the mortgagor agrees 1o pay all costs and dishirsements allowed by law and such sum as the court may X : . . ! . e | ; [ ! «}4
adjudge reasonable as plaintiff’s attorney’s fees in such suit of action, and f an appeal is taken from any judgment ot decree en- N : : : i it TS " P !
tered therein, mortgagoer further pronuses to pay such sums as the appellate ceurt sl adjudge reasonable as plaintiff's attotney’s
fees on such appen!, together with the reusonable costs incutred by the mortgagee for title tepunts and search, all such sums to be se
cured by the hen ot this mortgage and sncluded i the deciee of foredosnte

cach and all of the covenants and agreements heren contained shall inuge to the benefit of und bind the hewrs, exeantors,
administrators and assigns of said mortgager and the successors and assigns of the mortgagee tespectively

In case suit o1 action iy commenced to foreclose this mortgage, the couart, npon moton of the mortgagee, niay appoint a
receiver to collect the rents and profits atising oot of sard premises duning the pendency of such {oreclosure and apply the same
after first deducting all of sand recciver's proper charges and oaponses, T the paymert of the amaonnt dne umier this mosteage.

In construing this mortgage it s understood that the mortager may br mote than one person, that the mortgagee may b X P y s s - . 3
mote than one corporation and that more than one hote imay be secured beoebye therefore the pasties hereto agiee that af the ; ; o ! k . R i ?""{"'\’wﬁ’-*’-‘:ig"i‘ '{TN?T“',‘K‘??‘}?”"V""'W'
context and the eirenmstances so eguic, the singular shall be taken to mran atul are hude the plurat and that the nrascubme pros B . [ ‘ . 1 ¥ LR N I B 1
noun shall mean and melude the feminine as wetl as hushand and wile o g ¢ . . i [ ‘ m e ! :

sy

TR

IN WITNESS WHEREOF, said mottgagor I“‘-i‘ curtto ot hre hand the day and year fist above

o ) R d?c(jfubw
<) ~

At hewe

«MPORTANT NOTICE: Delete, by hining oul, whichever watranty {o} ot
(b} is not applicoble; it warconty {o} §s applicable, ths mortgogee MusT
comply with the Truth-in-tending Acr ond Requiviien I by witkig is-
quired disclosures; for this purpese, it this instrument i te be o FIRMT
liens to finance the purchase of a dwelling, use 5-N Form No. 1305 or
equivalent; if this inshumaent iy NOT to be a first lign, use 3N Form
No. 1308, or equivaient,
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MORTGAGE
to a Corperation
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Witzess my hand and seal of

I cernify that the within inshu-
Conaty affized

mIent was
32X ol

day of

Connty of

STATE OF OREGON,

&
P

STATE OF DREGON,
I g

: e ;
County of Fasliod S ab
On this ~—0 =% day of &C»&M? T, pefors me, a notary public in and for «aid

county ard state, personally apprared the within pammed e e ETL - dnd Slsiz T,

krown to me fo e the identical individual & described in and whe seeiuted the within instrument ared o>
Lrwladged 1 me thet  THEY  stecufed fhe same freely ared vohrtrdy.

iy otfcid] ard yrag Iagabore written.
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