‘ mlﬁﬁ ?\Brecmen»t, ,t’l(icx‘d’e;'g:ﬁé ter}xyl‘emd‘in!o this 29:‘1 . day of jept o l;l‘ by and between
-MERIT K. SMITH, . ; . o L
“hereinafter called -the vendor, ‘and LAMBIE. MOLATORF & GERBERT, a partnership consisting of Leo
‘ Molatore, Kenneth Lambie, John Gerbert, parrel Rusth and Ralpli Coulson,

; hereinafter called the vendee.

WITNESSETH

Vender agrees to sell to ‘the vendes ‘cmd the vendee “agreos to buy from the vendo:r = ali of the
“fellowing” describod properly situate in Klamath Couniy, State of Oregon, to-wit: : :

Lote &, 9 and 10 ia Bleck 103 of Nlamath Addition to
the Clty of ¥lamath Falls, Klamath County, Oragon.

fubject  to: - reservakions, restrictions, easements. and
rightr of way of recovd ov apparent on the land, if any;
end ta real property taxes for:fiecal year -commencing
July 1, 1974, which arve row a llen but not yet payable;

at and for a price of § 29,000, 00 . payable as follows, towit:
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ind ‘shall enter into. wiltion oserow iraudtion, i fom satiefartery o shid eiciaw holdet, ts b ah lion, Gt
it, vorideo. shall have paid the Lalance of the. purchuge price In guesrdanze with the terme and condittens -of thh contrdcl, sald
escrowsholder ahcll déliver ‘sald inatrumenis 6 vendes; bt tha! In case of defauli by vendee soid. escrow holder shalk-on

dora d surrendst said tnstiutcenis fo-vendor.

But in case vendee shall {ail o mcku the payments - clorossid, o euy ol tham, puanctudlly nd Gpon e St o wid
at the times abive epecified, of fall to keep any of tho other terms of conditions of thiz agroemen!, fime of paysent © and
strict “performance being declared to be the essence of this -agresment, 1hen vendor shell have the foliowing fights: (1} Ta
foreclose this contract by, strict lmOLlo$uxo I equity; - (2 To declare the “full unpaid balance lmmediately. due and puyable:
{3} To specitically anfcrcn ‘the teims’ of ' the ugrooment by “euit in‘equity: (4} To doclare this contract null and veld, and in
any of such cases, crxseg® oxercise of the right to epecilically enfotca thie careemun! by sult in equily, ol the gt and T
terest horeby created or then- existing in favor-of vendee derived under this agreement ahall uharly ceose and delermine. ond
the gremises aferesaid. shall revert and revest in vrmdrr without any -decigrmion of forlelture o act of toantry, and withuut ony
c.hex act by vendor to be porformed and without any right ol vendes of 1eclomation o competsation for amuney

mprevemon's "r\udc. as atsslutely, fully and petlectly as If this agroement had never been made.

hould vandn'a while in delault, permit the promises to bocome vacanl, Vendor may take possession of same tor the: puss
pose of prolecting and- presetving the property .and his security interest thetein, dnd in tho even! possession is so taken by
vofider I;u shall nct be desmed to have watved his right to exartien *any of ‘the lotegning righis.

And in cuse su‘xt ot u\.uon in instituled to foraclose ol 12 onforce any '>f the provisicns hoteod, the prevscling patty in
such sull or action shall bo ertitled to recwive from the other pary his costs “which shall include the. reasonable cost of title
repiort dnd title search and such sum' as the trial court and or appellate court; if un appedl s kken, may adiudge roasonable

as cnomeyﬁ fves o he alluwed the prey ailinq party 0 osaid s or action and e appeal i an appeal s jerker,

Vandoe futther agreos that !aﬂum Ly yandat o <mv ftere to rpeaize parfermenee by vendes of any provigion beios! shail
in no way affect’ vender's right hefeunder to énforcs tio same. not shail any. wuiver by verela ol buch breach of any pro
vislon hereol be held 16 be a waiver of any succeeding hfeash of any such proviaion er as o waiver of the provision iself.

In consttuing thiz’ contract, it is undetstood that vendar. or the vendew muy be wote than one personithat i the cuntex

8o renuites the singuior pronoun shail be loken 1o mean ond include the plural. the masubine, the fuminne, and the newwr,
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STATE OF ORECON )

88.
COUNTY OF LANE )

On this__J _ day of Cctober, 1974, before me, the undersigned officer
personally appearad Lec Molatore, who acknowledges ke is a member of !
Lambie, Molatore & Gerbext, a Partnership, and that he, as such partner
being authorized so to do, executed the foregoing instrument for the ’
purposes therein contained by signing the name of the partonexship by
himself as copartner, ,

IN WITNES3 WHEREOF, 1 hereunto set my hand and official seal,
\{\‘:C&(;‘ et N ( kg L s " = E - ‘,
] ‘

Notary Public for Cregon
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STATE OF OREGON

)
). 88
i

County. of hlamall

on thim?jj day of September, 137%, BoloTEe e, TRe tnder s ghed
officer, personally appeared Fretrd WPt | Venneth Lambic, John
Gerbert, Darrel Rusth and Ralph Coulson, who acknowledged themselves
to be membérs ol LAMBIE, MOLATORE & GERBERT, a partnership, and ‘that
they, as such partners, peing authorized so to do, evecuted. the fore-
going instrument for the purposes therein contained by signing the
name of the partnership by themselves as copartners..

1N WITHESS WHEREOF, -1 hereunto g6t my, hand and offh}ial seal. .

) Sofary Public for Oregon

: (SEAL) S
My Commission Expires: /i/;!s/?é
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STATE OF OREX
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gos Sth . day ol 00T . AD.19 Tt 3Ok o o'clock . LM, end duly rosorded in
Vol . Th o of 880B . e O8 P27 nEL L . , '

FE 3 6,00 B T WM. D MILNE, County Clerk
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