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=THI8 TRUST DEED, made thia d X : .., between

SYLVAN B, CRUME,

, 88 GRANTOR,

., 88 TRUSTEE,

Ty
, 88 BENEFICIARY.

WITNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, the property in Klamalls County, Oregon, described as;

Lot 13 in Block 3 of Tract LO07, WINCHFEETER, Hiamsth County, Or

which said described real property does not excerd three acres, together ‘with all and singular the tenirments, hereditamenta and
appurtenances and all other righta thereunto belonging or in anywisé now or hereafter appertaining, and the rents, isvués and
&mﬁts thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to.and conferred upon Beneficiary

collect and apply such rents, issucs, and profits; and =il fixtures now or hereafter attached 1o ovr wsed in connection with said .
real estate, and in addition thereto the following described household appliances, which are; and shall be deemed to be, fixtures and
a part of the reslty, and are & portion of the security for the indebtedness herein mentioned: ’

Kigepen Aide, serial #A/752-n730

] -y g - * /’('
Ceneral Elec., serial

Ltionawi




43192

For THE PURPOSE 'OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum of

Twenty-five Thousand Five Hundred and no/10Delars (8 25,500.00 ), with intorest
" thereon-according. to the terms.of a promissory note of even date herewith, payable to Beneficiary or order and made by Grantor,

the final payment of principal and interest thereof, it not sooner paid, to be due and pnynbie on the firat day of Getober

200k,

1, Privilego is reserved to prepay at any tinte, without premium or feo, the entire indebtedness or any part thereof not less
-than the amount of one installment, or one undred dollnrsp($100), whichever is less. arinioss. 0 v P oreot mot e

2. Grantor agrees to pay to Benefleiary as trustee (under the terms of this trust as hereinafter stated) in addition to the

monthly pa.
is fully paid, the following sums:

ents of principal and interest payable under the terms of suid note, on the first day of each montk-until said note

(a) An Instaliment of the ground rents, if any, and of ‘the taxes and specin] assessments levied or to be levied against the
premises covered by this Trust Deed; and an installment of the premium or premiums that will become due and pay-
able to renew the insuraznce on the premises covered hereby against loss by fire or such other hazard as may be required
by Beneflciary in amounts and in a company or companies satisfactory-to the Beneficiary; Grantor agreeing to deliver

promptly to Beneficiary all bills and notices therefor.

Such installments shall be equal respectively to one-twelfth

(%2) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
assessments next due (as estimated by Beneficiary, and of which Grantor is notified) less all instaliments already paid
therefor, divided by the number of months that are to €lapse before one month prior to the date when such premium
or prem{ums and taxes and assessments will become delinquent. Beneficiary shall hold such monthly payments in trust
to pay such ground rents, premium or premiums, and taxes and special assessments befare the same become delinquent,

(b) The &xfitegage of the amounts payable pursuant to subparagraph (u; and those payable on the note secured hereby,
ghall be paid in'a single payment each month, to be applied to the following items in the order stated:

(I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(1I) iwterest on the note secured hereby;
(I1I) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate momhlyqpayment shall, unless paid prior to the due date of the

next such payment, constitute an event of default undet this

rust Deed.

8. 1f the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments aétua]ly made
by Beneﬂcinrﬁ as trustee for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess may be

released, ap

ed on any indebtedness secured hereby, or be credited by Bencficiary as trustee on subsequent payments to be made

by Grantor for such items. If, howc\-erhsuch monthly payments shall not be sufficient to pay such items when the same shall

becoine due and payable, then Grantor s

ull pay to Beneficiary as trustee any amount necessary to make up the deficiency within

thirty &30) days after written notice from the Beneficiary stating the amount of the deficiency, which notice may be given by

mail,

f at any time Grantor shall tender to Benefielary, in accordance with the provisions hereof, full payment of the entire

“indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, credit to the aceount of
Grantor any credit balance remaining under the provisions of (). of paragraph 2 hereof. If there shall be a default under any
of the provisions of ‘this Trust Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if the
Beneficiary ucguxres the property otherwise after default, Benefcinry ag trustee shall apply, at the time of the commencement

of such procee

of paragraph 2 preceding, as a credit on’the interest acerued and

on said note;

ings, or at the time the property is otherwise acquired, the amount then remaining to credit of Grantor under (a)
unpaid snd the balance to the principal then remaining unpaid

4, At Beneficiary's ogtion. Grantor will pay a “late charge” not exceeding four per ceptum 4%)‘ of any instaliment when

aid more than fifteen (1

y days after the due date thereaf tn caver the extra expense invalved in hand

ing delinquent payments,

ut such “late charge” ahall not be payable out of the proceeds of any sale snade to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

. »'4-;~~’I‘n'P'roted m'..s,.;-u‘,i‘(y of This Ttusl. Deed, Grantar Agrees: -

2 8. To proteet, preserve and maintain said property in ﬁo.':sd
condition and repair; not'to remove or demolish any building
or improvement thereon; not to commit or permit any waste
of said property. ; ’ ‘

6.-To complete or restore promptly and in wood and work.

manlike manner any building or improvement which may be
- gonstructed; damaged; or destroved thereon, and pay when due .|

g1} conte incurred therefor, Apd, 1 the joan secured hernby oy

" any part thereof is being obtained for the purpose of Anancing
: tox ol e onsedopeanariy.  Geantor

fetonttiiapatombiose ampTerermtY

urther agrees: o e ’
(a) to commence construction promptly and to pursue
same with reasonable diligence to completion in sccordance

with plans and specifications satisfactory to Beneficiary, and =
(8} to allow: Benefleinry to inspect said property at all’

times during construction. ~The Trustee, upon presentation
to it of an sfdavit signed Yy Beneflcinry, setting forth facts
showing a default by Grantor under this numberec {mrakrap L
in authorized to sccept as true and conclusive all facts and
statements therein, and to act thereon hereunder,

7, To comply with all Iaws, ardinances, regulations. cove-
nants, conditions and restrictions affecting said property.’

8. T provide and maintain hazard insurance, of such t{pe
or types and amounts as Beneficiary may from time to time
require, on the improvements niow of hereafter on said prem-
{ses, and except when payment for all such premiurs has here.
tofore been meade under (a) of paragraph 2 hereof, to pay
promrtly when due Any premiums therefor; and to deliver all
premiuma therefar; snd to deliver all policies with

ment.to . Beneficiary. of - all return premiums, The: amount
collected urider &ry. fré or other inmurance policy may be &p-

plied by Beneficiary upon any indebtedness sscured herehy and.

in. such order.as Beneflclary may determine, or at oplion of
Beheﬁciarr.‘t ~e entive amount so-collected, or any part thereof,
may be relented to Grantor. - Such applieation or release shall

nOj, cure-or Waive any defauit or notice of defauit hereunder

Cor dnvaate wuy gt Asne purenanto purh votive,

9. To ieep naid premises free from meehanics’ Hens and to
Fly all taxes, asgessments and other charges that may he
evied or assessed upon. or apsinst asid property béfore any
gart of such taxes, asseasmante and pther chargse hacame past

ue or delinguent and promptly deliver receipts therefor to.. .

Reneficiary; should the Grantor fail to make payment of any

- taxes; assessments, insurance premiuma, liens orother charges
ayable by Grantor, either by direet payment or by providing =2
vhich to make such payment, ..

- Beneficinry with funds with ch o

Beneiicinry inay, sl ile opdiin, dane paaiid U e frn L dnl

amount o paid, with interést at the rate set forth in the note

secured hereby, togatheér with the obligations destribed in para-

< grAphE 10°a6d.11 of this Trust Deed, shall

come 2 part of the ecare

waiver.of any ﬂ}‘ﬂ»tiih’ﬂﬁg Iroin Lreach o ¢

- ‘nants hereof and for such payments, with inferest as nfore-
said, the property herelnbefore deseribedd, as well ax the Gran-

A
LU LT

. J Y loss pay- .
able to Beneficlary, which delivery shall esnstilute un assign=" ;

‘meprehmen - danbpet mee

be added to and be.: -
of the deht wecured by this Trust Desd, without = o

tor; shall he hound to the samé extent that they are bound for

‘the paymént of the obligation herein described, and “all 'such

payments shall be immediately due and payable without notice, -
and the nonpayment thereof shall, at the option of the Bene-
ficiary, render all sums segured by this Trust Deed immedi-
ately due and payable-and constitute a breach of this-Trust
Deed. : s . (IR
i, To pay wil costa, fees bnd experses of this sl fncluds

Ing the tast of title search ‘as well as the other costs and ex-

cpenaceaf. the Trastes inenrred . in. connection with or. in" .
enforcing This obiigation, and tyuatées Bnd mLtOTNE)’s fees

actually incurred.

11, To appear in and defend any action or proceeding pur-
porting to affect the security hereof ‘or the rights or powers
of Beneficiary, or Trustee; and to pay all costs and expenses,
including cost of evidence of title and nttorney's fees in a
reasonable sum to be fixed by the Court, in any such action or

roceeding in which Benefleinry ar Trustee may appear, and
in any suit brought by Beneficiary to foreclose this Trust Deed.

12 To pay. at least ten (10} days before delinquency all
arsesaments upon water company stock, and all rents, assess-
ments and charges for water, appurtenant to or used-in con-
nection with said property; to pay, when due, all encum-
brances, charges and lieny with interest, on aaid property or
any part thereof, which at any time appeat to be prior or
superior herets; to pay all ressonable costs, fees, and expenses
of this Trust,

18, Should Grantor. fail to make any payment or tc do any
act a8 herein provided, then Beneficiary ¢r Trustee, but with.
sut obligatisn $o to do and without votice trror demnnd upon

.Grantor and without releasing Grantor fram any obligation

Keresf, may: Make or do the same.in such manner and to such
extent as either niay desm necesaary. to piratect the security

“heres!, Bereficlary of Trustee being authorized to enter upon

the property. for auch- purposes; commence, Bppesr in and de-
fend any aetion or proceeding purpotting ta affect the security
hereof or the righis or powers of Beneldlary of Trustee; pay,

¢ ne eamnemmics are eneambranes. charge or
ien which reasomablc appears.to he prior or superior hereto;
and in exercixing any such powers, incur any liability, expend
whatever amounts are reasonably necessary therefor, includ-
ing const of evidence of title, and reasonable counsel fees,

L0340 To pay within thirtg (30} ‘days after demand all sui’ns

‘nroperly expended horeunder by Beneficiary or Trustee, with
interest- from date of expenditire at the rate provided for.in

the principal indelitedness, and the repayment therent shall
be secured hereby,

215, Grantor agrees £y do all acts snd make il paymenta
required of Grantop and of the ownerof the property to make

1 smid note and this Trust-Deed eligible for guaranty o insur. -

anee under the peav

) . e af Chapter 47, Tite 380 United
Srares Codi, il AR RURIAL L &R A

the axistence of this Trigt Deed.

. ta vedane
~any aet which-will void such gukrinty pr insurance during




"+ I1 18 MUTUALLY AGREED THAT! : L
16, Should the»proyerty or any- part -thereof be: taken or
damaged by reason of any ti:uhllz: improvement or condemna-
tlon proceeding, or damage
other manner, heneﬂclary shall be entitled to all compensa-
tion, awards, and other payments or relief therefor, and shall
be entitled at its option to commence, appear in and prosecute
in its own name, any action or proceedings, or to make any
comproinise or séttlement, in connection with such taking or
damage.. All such compensation, awards, damages, rights of
action and proceeds, including the proceeds of any policies of
fire and- other insurance affecting sald property, are hereby
asslfned to Beneficiary, who may after deducting therefrom
all ts expenses, including reasonable attorney's fees, apply
any moneys 80 received by it, at its option, either to-the res-
toration of the damaged premises or to the reduction of the
indebtedness. Grantor agrees to execute such further assign-
ments of any compensation, award, damage, and-right of
action and proceeds as Beneficiary or Trustee may require,

17, That upon the request of the Beneficlary the Grantor
shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Beneficiary for-the alteration
modernization, improvement, maintenance, or repair of sai
premises, for taxes or assessments against the same and for
any other purpose authorized hercunder. Said note or notes
shall be secuied hereby on a parity with and as fully as if
the advance evidenced thereby were included in the note first
described above, Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness
and shall be Kayahe in approximately equal monthly pay-
ments for such period as may be agreed upon by the Bene-
ficiary and Grantor. Failing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and pay-
able thirty (80) days after demand by the Beneficiary, In
no event shall the maturity extend beyond the ultimate ma-
turity of the note first described above:

18, By accepting payment of any sum secured hereby after
{ts due ‘date, Beneflclary does not waive its right either to
require prompt payment when due of all other sums so se-
cured or to declare default for failure so to-pay.

19, That the llen of this instrument shall remain in full
force and effect during any postponement or extension of the
time of payment of the indebtedness or any part thereof se-
cured hereby,

20, Should proceedinga be instituted to register title of said
sroperty under any Land Title Law, Grantor will pay upon
“demand all sums expended by Trustee or Beneficiary, includ-
lnf rensonable attorney’s fees, and forthwith deliver to Bene-
ficlary all evidence of title. .

-2l Abany time and from time to-time upon written req‘u#st
of Beneficiary, payment of-its fees and presentation of this

Truat Deed and the note for endorsement (in'case of full're-

conveyance, for cancellation and retention), without affécting
the liability of any person for the payment of the indebtedness
Trustee may {a) congent to the moking of any map or plat of
said property: (b) join in granting any easement or creating
any restriction thereon; (c% join in any subordination or other
« agreement affecting thia

thomf; {d) reconvey, without warranty, all ar any part of
thei Lpl:opert J ‘Thc tafitée in a?y reconveyahee may be de-

thaet " AT Y Aegally antitind thoratn " and

“the recitals thérein of any matters or facts shall be conclusive
fhm’ of the truthfulness thereof. Trustee's fees for any of
e services mentioned in this paragraph shall be $5.:

22. As additional security, Grantor hereby assigns to Bene-
ciary during the continuance of these trusts, all rents, issues,
royalties, and. profits of the rroperty affected by this: Deed

and of any personal property located thereon,  Untit Grantor
shall default in the payment of any indebledness secured here-
by or in the performance of any agreéement hereunder, Grantor
shall have the right to eollect all such rents, issues, royalties,
and profits earned prior to default as they becomeé due and

payable, save and excepting rents, iasues, royalties, and profits -

ar ain{g or aceruing by peagori of any oil, gas; or mireral lease
of said property. If Grantor shall default: as aforesaid
Grantor's right to colléct any of such moneys shall cease and
Beneficiary shall have the right, with or without taking pos-
uedsion of the property affected heréby, to collect all rents,
royalties, issues, and profits.  Failure or discontinuance of
Beneficiary at any time, or from time to time to collect any
such moneys shall not in any manner affect the subsequent en-
forcement by Bencficiary of the right, power, and autharity
to eollect the same. - Nothing herein eontained shall be, or he
construed to be, an affirmation by Bencficiary of any tenancy,
lease or option, nor an assumption of -liability. under; nor.a
subordindtion of the lien or eharige 60 this Trust Deed to any
such tonancy, lease or option. - - o

23, Upon any default by Grantor hereunder, Beneficlary

may &t ahy e Without nutied, elther 1n pesson, By agent, or

by n reesiver tn'he appaintad by a Court and without regard
to the adequacy: of any. sccurity for: the indebtedness hereby
secired, enter upon ‘and take posseasion of said property or
_any part thereof, in jt8' own name, sue for or vtherwise coilect
said rents, issucs, and profits, including those past due and
unpaid, and arp!y the same, lea¥ costs and expensey nf aper-
ation - &hd -collection, -ineluding. veasonable. atturney’s . fods,
upoti the indebtedness secured hereby, and in sich order az
Benefi¢inary may. determine, e : - : :
24. The entering upon and taking possession of .said prop-
6rty, the colldetion »f euch ronta. insuen, wnd profits’ar the pro.
eeeds of fire and uther insurance policies, or compehsation or
awards for-any taking or damage fo the property, and the
“appliestion or reledse thereof ng aforesaid, shall vot cure or

waive any default or notiee of default hersundur or invalidate

-~any met done pursunnt-tasneh notiee. -

" 26, Upon defatlt by Grantor in payment of any indebted-
ness gecu_rcd _hereby or‘in performance of any agreement heve-

by fire, or earthquake, or in any -

"“erty i situated, shall be conc

rust: Déed or the-lien or-charge -

Junder this instrument, the Trustee and Beneficiaty jolntl}/, or
o

under, Beneficlary’ may . declare ail sums.secured hereby: im
mediately due end payable by delivery to Trustee of written
notice of default and electionto setl the trust property, which
notice Trustee ‘shall cause- to be duly filed for record.
Beneflelary. desires said property to Le sold, it shall deposit
with Trustce this Trust Deed and all promissory notes and
documents evidencing expenditures secured hereby, whereupon
the Trustee shall fix the time and place of sale and give notlce
thereof a3 then required by law.. .. .

28, 1t after default and prior to the time and date set by
the Trustee for the Trustec's sale, the Grantor or other person
so privileged by ORS 84,760 pays the entire amount then due
under the terms of this ‘Trust Deed and the obligation secured
thereby, other than such portion of the principal as would not
then be due had no defuult occurred, the Grantor or other per-
son making such payment shall also pay to the Beneficiary all
of Beneficiary’s costs and exgenses incurred up to said time in
enforcing the terms of the obligation, including Trustee's and
attorney’s fees not exceeding 350 if actually incurred.

27. Afterthe lapse of such time as may then be required by
law following the recordation of said notice of default and
the giving of said notice of sale, Trustee shafl sell said prop-
erty at the time and. place fixed by it fn said notice of eale,
either as a whole or in separate parcels, and in such order as
it - may determine, at public auction to the highest bidder for
cash in lawful money of the United States, payable at the time
of sale; Trustee shall deliver to the purchaser its deed in
form as required by law conveying the property 80 .s0ld, but
without any covenant or warranty, express or implied. The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulnesa thereof. - Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale.

28. When Trustee sells. pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, including a reasonable charge by
the Trustee; (2) tothe obligation secured by this Trust Deed;
(3) to al persons having recorded liens subsequent to the
interest of the Trustee in this Trust Deed as their interest
may appear in order of their priority; and (4) the surplus, if
any, to the Grantor or to his successor in interest entitled to
such surplus.

29, For any reason permitted by law Beneficiary may from
time to time appoint a successor or successors to uny Trustee
named herein or to any ‘auccessor Trustee appointed here-
under. Upon such appointment, and without conveyance to
the successor Trustee, the latter shall be vested with all title,
powers and duties conferred upon any Trustee herein name
or appointed hereunder.. Each such appointment and substi-
tution shall be made by written instrument exceuted by Bene-
ficiary, containing reference to this:Trust Deed and ita place
af ‘record, whiech, when reeordod in tho afer of “the County
Clerk or Recorder. of the‘,countf: or counties in which the prop-

usjve proof of proper appoint-
ment of the Successor Trustee,

an. {(a) The waiver by Trustee or Bepeficiary of any de-
fault of Grantor under this Trust Deéed shall not be or be
deemed to be a waiver of any other or similar défaults sub-

“sequently oceurring. ..

(5} The pleadimg of any statute of limitaunns a= a de-
fense to any and ail obligations secured b‘){'this Trist Deed is

Forronlews weemionpd - b bl fry oerminathle he b oo
bt agao jefiideid iy rorminsible hetlew

81..(a) ‘In addition to any of the powers or remedfis con-
ferred upon the Trustee and the Beneficiary or cither of them

cither,-may bring an action in the proper court for the fore-
closure of this instrument as a mortgage, upon default, and
upon- proper proof obtain-all the remedies in such action that
are given by any statute or other law of the State of Oregon,

(by No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trusiee or

. Beneficiary. .

(é) The exercise of any power or rc‘mcdy on one or more

--oecasions shall not exclude the future exercise thereaf from

time to_time upon the conditions prescribed herein or by op-
eration of law. .

32. If a final decrec in favor of plaintiff is entéred in a suit
brought 1o foreclose this Trust Deed, it may include a reason-
able attorney fee as provided in the note secured hereby, hut
not in excess of the amount actually paid or unconditionally

in;urrod by the proper plnivnt,iffse. -
88, Phis Trust Deed shall inure to and hind the heirs, lega- -
tees, devisees, administrators, executors, successors, and as-

. signs of the parties hereto.  All obligations of the Granfor

Harcundur are joint and several. The term "Beneficiary” shall
mean the awner and holder, includirg pledgees of the indebts

‘¢dness secured hereby, whether or not named as ’Bcneﬁcinry

herein, and whether by operation of law or otherwise, When-
evor gsed, the singulat rimber shall include the phiral, the
phiral the singular, anid the use of any gender shall include

B all genders. ;

‘34, Trustee aceepts this Trist when this Trust Deed, duly -
executed and ncknowledged, is made a public record as provided
by-law. Trustee is-not obligated to notify any party hereto.
n% periding sale under any other Trust Deed or of any action
or proceeding.in which Grantor, Berieficiary or Trustee shall
be a party, unless brought by Trustee, e

95, 1f the indebtednéss gecured herehy be guaranteed or in-

“surad under Title 38, United States Code; such Title and-Reg-

ulationd jseusd thereander and in effect on the date herdof
shall govern. thi, rights, duties and liabilitics of the parties
hereto, Bnd any. provisions of this or other instruments-exe-

Teuted in éantection with sall indebtedness which are incon-

sistent with aaid Title and Regolations are héreby amended

g ron forme therste, oo

36, This Trust Deed shall be construed according to the
laws of the State of Oregon. :




IN'WITRESS WH,ER»EOF,‘}sai'd Grantor has ’hereuynto‘seﬁ his hand and seal the day and year first above

K e L 440 m/g M ; [SEAL]
S - [SEAL]
_ STATE OF bREGON,
COUNTY OF ey, siprs -
| Oc tober 4'25 G 18074 3‘“ climd et
Perso’navlly' appeafed the above-named Sylvan D, Crume, ir. , and acknoﬁledged the T k 3
foregoing instr’ument tobe . his voluntary act and deed. Before me: : :

TR G ST w«mrmmrﬂmmm@@ﬁwmﬁm
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C/)ad(), O bl

Notary Publiio for the State of Orepon."

e a My commission expires: = 5-12-77

REQUEST FOR FULL RECONVEYANCE RS N T ,

- To be used only when obligations have been paid, f SVIRREE b \ [

TO: ' » ~, Trustee. @i“ ¥ 3
The undersigned s the legal.owner and holder of all indebtedness secured b{thelforegoln Trust Deed. S L PR Cs TRy

All sums secured by said Trust Deed have been fully pald and satlsfled. You are hereby directeg. on payment . e

to you of any sums owing to you under the terms of sald Trust Deed or Jaursuant to statute, to cance? all evi- .

dences of-indebtedness -secured by-said Trust Deed (which are-delivered to you herewith together with said E e

Trust Deed): and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the B i i o

estate now held by you:under the same, -

Eio

\
i

Malil reconveyance and documents to

Datedw SR

0 R RN ISR bty A Bomefioiary,

= - - Do ot lose.or destroy this Trust Dead OR THE NOTE.which-{t-sacures, - Bath must.ba dalirared
) to the Trustee for canceliation before reconveyance will be made.
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