B

241521 01-09735

13251

el

vol. ‘I’ Puge

893759 TRUST DEED

THIS TRUST DEED, made this. 2% day of...... octobey oo , 1974, between
1E" o, JENSAN AND EBIA R, JENSEN, husband and wife
., as grantor, Willlam Ganong, Jx. . as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Siates, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargalns, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oreqgon, described as:

Lot 7 in Block 5 af SECOND ADDITION T WINVEMA GAD
County, Orecovn.
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which said describad real property does nol exceed three acres, together with all and singulor the appur
tents, issues, profits, water rights and other rights, easemenis or ;mvd:qon now of herealier belonging lo, d‘enved fiom of in anywlse apper-

taining to the above described preml and all p 9 al ating, watering and lrrigation
apparatus, iy gether with all awnings, venetian blinds. fioor covering in placs such as wallto-wall carpeting and lino-
Joum, shodes and bullin ranges, dishwashers and ether bulltin appliances now or herecfter installed in or used in connection with the above
& bed ! Juding all i herein which the grantor has or may hereafter acqilte, for the purpasa of securing performance of

P

sach agresment of the grontor hereln contained and the payment of the sum of T ENTY_SEVI THOUSAYO AND ‘0:/100’

27 nth?N ¥ Dellars, with Interast thateon according to the terma of a promissory note of even data -h

S )
made the graniog, principal and interest being payable in monthly instaliments ct §.7.
Beneftor S mgr §H mode M " !

Fite truet dond shail furtler soculs the pagment of such additiona) mlgaey, Asfantt, any balanee remaining in Lhe reserve account ahali be credited to the
grontor or otbere

erewith, payable to the
e COMMENCIng
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lelll an hwo;’ E‘ml s desctined Pmpert{. A may be evidenced by a  and otir charges 1s nol aufficienl sl any tiue for the payinent ot such cha. N
nots ot soted. neds secu by this trust Is evidened by  as they become due, the yrahtor shall pay the deliclt to the bLeneficiary g’pon el
méte than one sots, the iefary may credit payments recslved by it upnn demnand, and If not' paid within ten days after such demand, the beneficinry

of said or an ment on one note and part en snother, may at ita option add the wmount of such deficit to the principal of the
.‘:’m mmm nl”‘l’l‘&'. i v nhl{nﬂnn segured herehy. P s

The grantor hersby sovenanis to and with the truatee and the beneflelnry Should the grantor {ail W heep any of the foregulng cuvinants, then the
hereln that the said premises and p;a»ny conveyed by Uhis trust deed are  Leneficiary may at its option carry out the aame, and all its expenditures there
i o tiewn thnt the wrantor will and his heirs,  lur shall draw iaterest at the sate speeified tn the note, shall be repnyable by

defond ble suld Utle thersto grantor on demand and shall he secured by the Hen of this trust deed. In
R prafioture ahatl hays the right tn e ANsretinn tn sompiste

£ oamit eeermiera mwd 4len P maks such rapaire to said

dlactilion It may Jdeem necessary or sdvisable,

reeprinee and ars vl waresnt
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said property; o ke w ;'a‘r‘upeny frie Trom all rRMUTIRTRRCRs having pre Ere EERBIOT S0 leT BRIVER tat canopis Wit ahr i o it L 3

ocdence over thh lmt 1 to enmpliete sl bufldings In course of romitruction  covenants, ronditions and restrictions afleeting snid property, lo pay all ts,

or hereaft tracted on said premises within six months Irow the date feen and expenses of this trust, incinding the cost ot title n-nvr';, as well a1
'{ d: to jr and testore the other costa and expenses of the trustee incurred In connection with or

hereo! ov { te ¢ d;
prompily and in workmaplite net any butiding or improvement on  in enforeing this ohitgation, and trustee’s and sttorney’s feex actually (ncurred;
id . when due, Al 1o appesr in and defend any netion or proceeding purporting to affect the secur.

"y e or troyed P
qoste ?annl 1 5 Alow bepeficiary to inapeet ul! rty at all ity hereof or the righta nr ‘powers of the beneficiary or trustee; and 0 pay sl
times during oonst work or ma! mmhm t fudiag cvet k of :{n ]

H
ruetion; to rw u’ terists tmen costs and exp . of e and attorney's fees In &
fifteen days written notice from fieiary of such v bie sum to be fised by the court, in sny such nction or proceeding It
faot; pot to remave or destroy bufiding or improvements now of hereafter  which the Iwm-ﬂcll? or trastes may appear and in any sult brought by bene
on said premisen; to Reep ail buildinga snd imptovements pow or fictary to forcelose thin deed, and sit sald sums shall he seouted hy lh(t trust
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4, Tho entering upon and taking possess nouncement, at the time nm.z the preceding postponemsnt. The trustes shall
such rents, issuos and profits or Proces! ins 1. dellvar to the purchaser his desd in form s required by law, conveying the
foles or compeasation or awards for an; ul:uu 4 perty so sold, but without aby covenant or warranty, “’:“ or impil
the application or release thereof, as aforesal rocitals in- the deed of any matters or £ shall oo, ul&o Dm
fauit or notice of defsult hercunder or inval truthfulneas thereof, Any pmoag. excluding trustes but ineluding
such moties, and the beneficiary, may purchase at th X

5. The grantor shall notlfy benefictary in writing of soy sale or con- 9. When the Truates sells pursuant to the powers provided hersin, th
tract for sale of the mbove described property and furnish beneficiary on & - trustee shall ‘!""J; ths prooseds of the trustes’'s sale ax follows: (1) T
form supplied it with such personsal intormation oonoernln" e purchassr as pons e sale including the ocompensat ! the trustes, and
woul be requirsd of & new loan spplicant and anall pay beneflclary  reasonable chsrge by the attorney.  (8) To the b
a servios charge. trust dsed. (3) [o all persons b
interesta of the trustce in the truat di the

8. Time. is of the essence of this instrument snd upon defauit by the  order of thelr priority. “I The surplus, it n{‘,' to the grantor ol the trust
grantor In %lymunt of any Indebtedness secured heroby or fn performance of any  deed or to his successor In ioterest entitled such surplus.
agreement hereunder, the beneficlary may declare all sums secursd hereby {m-

0, For any reason permiited by Iaw, the beneficlary may from time lo

due and nﬁ};ble by delivery to tho trusteo of written notice of detault 1
10 b time Ippo:nt : SUCCEBSOr OF sucCessors to any trustee named herein, or to any
rus

[
x>

o trust property, notice trustee shall cause o
duly filed for record. Upon delivery of sald notice of default and election to sell, ce Appx Upon such sppolntment and wiihout con-
the beneficlary shall deposit with the trustee this trust deed and all promlssory  veyance to the successor trustee, the [atter shall be vested with all title, powers
notes and documents evidenclng expenditures secured hercby, whereupon the  and dutles conferred upon any trustee herein named or appointed hereunder. Rach
trustees shall fix the time and place of sale and give notice thereof as then  such appoiatment and subatitution ehall be made by written instrument executed
required by law, by the beneficiary, mtalnln{z seference to this trust deed and its piacs of
tecord, which, when recorded In the office of the county clerk or recorder of the
7. After defsult and any time prior to flve days before the date set  county or countles In which the property is sttuated, shall be conclusive proof of
by the Trustee for the Trustee's snle, the grantor or other person 30 proper appolnitment of the successor trustee,
rivileged may pay the entire amount then due under this trust deed and
e obligations secured therebg (including costs an p tacurred it. Trustee ncoepts thia trusl when this deed, duly exscuted and acknow.
in enforcing the terms of the obligation and trustee's and attorney's fecs tedged is made a public record, as provided by law. The trustee is not obligated
not exceeding $50.00 each) other thun such portion of tho principai as would to notify any party hereto of pending asle under any other deed of trust or of
not then be due had no default occurred amd thereby cure the det.ult. any action or proceeding In which the grantor, beneficiary or trustee shall be &
pirty unleas cuch action or proceeding fa brought by the trustes.

8. After the lapse of such time as may then be required by law following

the recordation of sald notice of default and giving of said potice of sale, the 12. This deed applies to, lnures to the benefit of, and binds all parties
trustes shall sell said property at the time and place fixed by him In sald notice hereto, thelr helrs, legatees devisecs, administeators, executors, successors snd
of sale, either as & whole or legnna parcels, aud fo such order az he may de- aseiygns. The teren “beneflelary’ shall meat the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful money ol the ledgee, of the note secured herghy, whether or not named as & beneliciary
United States, payable at the time of.sale, Trustee mnz postpone sale of all or ereln, In construing this deed and whenever the context no requires, the mas.
any portion of sald property by public amiouncement af such time and place of  culine gender inchudes the feminine and/or neuter, and the singular number fn.
safe ‘and from time to time thereafter may postpone the sale by publle an.  cludes the plurel

IN WITNESS WHEREOF, said grantor has hersunto sel his hand gy ay and year fifst above written.

o (SEAL)

e SRS t,é)h*-*“«tt"» .~ (SEAL)
STATE OF OREGON } )
s
A

Counly of Klamath

THIS 18 TO CERTIFY that on this. ... =2......day of . A . 19 ..., belors me, the undesigned, a
oy il i b e P o 400 FERRE PO, TR
to me personaily known to be the identical individual . nomed in and who executed the foteqoing instrument and acknowledged to me that
ithOYoxoeuhd ihe same freely and voluntarily for the uses and purposes therein expressed.

IN m@l{é&?‘WHﬁééF,-l have hereunto set my hand and dfixed my ncwariai sezi e duy und yea igm sbuve widlen.

e
NotaryPublic for Oreqon *
My commission expires: ﬁ

e

MRS T ARV
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UST D County of Kiamath  f
IR DEE
I certify that the within Instrument
was recelved for record on the 4N
day »f  CCTOBE: 197k,
.‘::':." :::!::!'; at 3351 oclock P M. and recorded
rom  mEComDING mbock M 7h on page 13251

Grantor LABEL N COUN. Recatd of Mortaages of said County.
TC TIES WMRNE

FIRST FEDERAL SAVINGS & e Witness my heand emd seal of County
LOAN ASSOCIATION aftixed.
Beneficlary )
Aber Recording Return To: WM, D, MILME
FIRST FED%AL 3AVINGS . A . Caup'y Clerk
540 Main 5t. . id . Y
Klamath Falls, Oregon s ol P A
erE § 400 ] e L Usputy

To be wsed only When ocbbgutions have bews Pl




