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THIS MORTGAGE Made =) OO oor)pivrivtoe U PRO
CALVIN MILTON HU'I‘CHINSON and’ MADELINE HUTCHINSON, h

by

WITNESS TH That smd mortgagor, in conmderanon of
FIFTY AND NO/10 T TS oo T TSI T Dollars, to h:m pa:d by smd mortgaéac, does hereby

grant, bargain, sell and convey unto satd xﬂortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in .. .%: . County, State of Oregon, bounded and described as
follows, to-wit:

PARCEL 1

The following described real property in Klamath County, Oregon:
Lots 1, 2, 3 and 4 in Block 2, BEATTY, TOGETHER WITH the North one
half of the vacated alley lying adjacent to said Lots on the South.
PARCEL 2

The following described real property in Klamath County, Oregon:
Lots 16, 17 and 18 in Block 2, BEATTY, TPOGETHER WITH the South one
half of the vacated alley lying adjacent to said lots on the North.

SUBJECT TO:

Any and all existing easements and rights of way of record.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This morigage is intended to securs the payment of a
tollowing is & substantial coov:

promissory note ., of which the

. 6102
g 7.350.00 Y- A
I (or it more than one maker) we, jointly and severally, promise m pay to the order of
l‘ﬁ\.« l‘ .U?. wrm e m\w\ \*w\«-vh \.,n. 7 an \;r»\_}un mrnnra,r )Qn
‘ at Btayton, Oregon ,
SEVEN THOUSAND THREE HUNDRED FIFTY AND NO/].OO' oo Ll o - _DOLLARS.
with interest thereon at the rate of 9- 3/‘ rmcen! pu nnnum trom Letubersy, 1974 until paid, pavable in
mﬂthl installments of not less ¢ in army one payment '4“!'#! smﬂmnd monthly and
s inctuded in the mininmm pavm—r#ﬂcé‘w//ﬁ#"ad the first pn)ﬁw‘n‘ to be_made on the th day of Hovember
19 71¢ , and a like payment on the / th day of mon thereafter, until the whaole sum, principal and

interest has been paid. il any of said instaliments is not o paid, all princips! and inteeest to become immediately due and enlinctible at the
option of the holder of this note. It this note is placed in the hands of an nnnmm for collection, | we promise and agree to pay holdes's
ie $ited harmarn: heseever i A st or an artion is filad the

reasonable atloiney's lecs and collection costs, evesn though no suft or amh
amount of such reasonahle attorney's fees shall he lixed by the court, or
is tried, heard or decided.

* Strike werds net applicable

cenrrts i which the suit or action. including anv appeal therein,
/8/ Calvin Milton Hutchinson
/8/ Madeline Butchinson
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covenants to and with the mnnmce mn Pmn. execuiors, asdmidivslrafors and dssigag, (Ret he is faw lally
Seas » bttt

comiet dus, to-wit;

w:léd In Ke “»«A’e 2? 13"‘ wewirtene oot

and will warrant and forever defend the sanw againet sil pervorm; that e will pay said note, principal and interest, sccording to
m-rmmmmd;Mﬂtflomporrdmmmmﬁhwmmnﬂnm,mmﬁﬁime&mum
nature which sy b levied or aswssed ageinet sald proporty, ov this mortisge or the pote ibove dwzribed, when duw end piy-
iy bovome delinguent; that e will prompily psy and eatisly any snd all liens or encumbrances that
mm—dwmt Iim‘(thhmw ¢mu~£wmb«m
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to its terms,
all of said covenant
ceeding of any kind be taken to foreclose an
declare the whole amount un
closed at any time thorealter. And il the mortgagor s
premium as abave provided for, the mortgagee may a

a part of the debt secured by this mortgage, and shall bear interost at the same rate as said note without waiver, however, of
any right arising to the
paid by the mortgogdee at any time w
suit or action being inmituted to lorecl
gagee lor title reports and title saarch, all statutory costs an
reasonable ax
therein mortgagor further promises to pay su
on such appeal, all sums to be secured by the

receiver to colle
alter tirat deducting all of said receiver's proper €

and that generally all gmmmaticnl changes shall be made, assumel
corporations and to individuals.

written.

The mortgagor warrants that the proceeds of the loan roprasented by the above described note and this mortdage sre:
(a)* primarily for mortgagor's porsonal, tamily, household or agricultural purposes (see Important Notice below),
(b) for an organization or (even it mortgagor is a natural person) are for busineas or commercial purposes other than

agricultural purposes.

Now, therelore, it said mortgagor shall keep and perlorm the covenants herein contained and shall pay said note according

this conveyance shall be void, but otherwise shall remain in {ull lorce as a mortgage to securs the perlormance of

s and the payment of said note; it being agreed that a tailure to perlorm any covenant hervin, or it a pro-

y lien on said premiscs or any part thereol, the mortgagee shall have the option to
due and paysble, and this mortgago may be lore-

paid on said note or on this mortgage at once
hall lail to pay any taxes or charges or any lien, sncumbrance of insurance

¢ his option do 80, and any payment 80 made shall be added to and become

mortgagee for breach of covenant. And this mortgage nay be foreclosed lor principal, interest and all sumns
hile the mortgagor neglects to repay any sums so paid by the mortgagee. In the event ol any
ose this mortgage, the mortgagor agrecs to pay all reasonable costs incurred by the mort-
d disbursements and such further sum as the trial court may adjudge
plaintifi’s attorney's fees in such suit or action, and if an appeal is taken from any judgment or decres entored
ch sum as the appellate court shall adjudge reasonable as plaintiff’s attorney's lees
lien of this mortgage and included in the decreo ol loreclosure.
d bind the heirs, executors, administrators

Each and all of the covenants and agreements herein contained shall apply to an

and assigns of seid mortgagor and of said mortgagee respectively. N
upon motion of the mortgngee, appoint a

lose this mortgage, the Court, may
uring the pendency of such foreclosure, and apply the same,

ment of the amount due under this mortgage.

Jd that the mortgagur of mor(gagee may he more than one person: that il the
plural, the masculine, the teminine and the neuter,
make the provisions hereof apply equally to

In case suit or action is commenced to forec
ct the rents and prafits arising out of said premises d
harges and expenses, to the pay

In construing this mortgage, it is understoot

ext so requires, the singular pronoun shall be taken to mean and include the
Jd and implied to

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year tirst above
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instrumant is 16 Be o FilSl lee to Pounze ¥
$orm No. 1305 &t wquivolent; it this instrymant 13 NOT to be o fieat bren,
Nest Farm Ne. 1306, or equivalent.
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STATE OF OREGON, gj
8.
Countyof .. “- % }
BE 1T REMEMBERED, That on this th day of (int ober 19

" st g0 {2 TS OB 7
ore e Chd L y appeared the within
frown dual  Bdescribed in and who executed the within instrument and

to me to be the 'id%miux indivi
acknowleded to me that they  executed the same freely and voluntarily.
e . 1N TESTIMONY WHEREOF, 1 have hareunto set my hand and attired

Ld

iy offtcphl seal 1ig xray i
/" 1 /«_

===

[ eoidantd whuvis WEitIEN. /

!

|
i
1

|
i
!
|

o

¢

-

4

i
i




