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THE MORTGAGOR
o DAYIR. K. KENNON. AND.. LUCINDE... ... KENNON.... husband..and. wife. and

e BC T L KENNON.. AND. CLARICE.. L. KENNON, . husband..and..wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County. State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof. towit:

Lot 7 in Block 1 of FIRST ADDITION TO ALTAMONT ACRES,
according to the offiizl plat thereof on file in the
office of the County Clerk of Klamath County, Oreconn.

i JEwistion

together with all heating apparatus (including Hring units), lighting, plumbing, water heater. venetian blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

T BLVE T UnaND ibidiRe  ANDL. NOZ100

he 15th day of es

[=¢ o
and to secure the payment of such additional money, I any. as may be loaned hereafter by the morlga?ec to the mortgagor or
others having an interest in the above described property as may be evidenved by o note or notes.  If the mortgage indebted.
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may clect.

Tha mortgagor covenants that he will keop the Luildings tow o, hetesd d muitjaged  property conninuousiy  insnred

against loss by fu 0 cther hazands, in R B I R T R . Sunt 1ot wss than the loce of this mosigage,
with lcss able first fo tha mortgngee to the full amount eof safd tndertedness aad the moitgager: all polizies to be held by 3..
marlchoa.pqho morigagor hereby assigns 10 the mortgageo all naht i all policiar o Insutan # carried upon sald propert:
‘oss or damage fo the property insured, the mortgrgor hereby appoints the morgajee as his agent 1o settle and ad;us! such loss or damage
and apply the proceecJs, or so much thereut nz muy be necessary, in payment of suid indel:itndness. In tha event ol forsciosure ali night
of 'the mortgagor In all policies then in force shall pass fo the mortgagne therely giving smd mortjages the tight to assign end transfer said
rolicies,

The mottgugnr further covenants that the building s bdkdigs wow on oy hrreattor ereeted npon stbd promives shall he kept i gomd pepatr, net altered, exteided,
remosed or demofiched withmut the ®ritfen consent of the mortgagee, amt to eomplete all tnildings in eourse of eonstruction ar hereafter eonctructed thercon within af
monthe fenm the dute heeoof ar the date sonstettethin b heeeatter commeneed The wustoasne qoee ot mae shin e 0 b B B MG B
Ivieed 0F Respsed apalnal xabl Dremien ar Bhan th1e Tmorrape Gr the Bate A e The  tndebtmleie o wbieh H cmpereme e spre Sedawoaers s G g v aNeranE oo
ilen which may be adjudged to he prior to the llm of this mortgage or which beeomes & prior liet by opeestion of luw; and o pay premiums on any lile insuranee policy
whieh may he assigned ts further seeurtty to mortgagee that for the purpese of proafiling oulirly fur the prompt paytent of all taon, avsessments amd gimernmental
Uonimnn 1000w wotastsl wmliisl o adat] probnass e avbiatnt RIS i aby bt o) (rthiras  weenEnd BTty Trmate DN moTiRrer  wir
by o lie morlgagee it the dale dstalimelts on principal stoed interest are payabie an aowant egual to |7 tf smid yearly charges. Ne o interest shall be paid mor
tgor on sald amonnt, snd ol amamnts are hereby pladged to mortgages as addithonsl weenrity far the pavment of thix mortgage and the note hereby seetired

Should the mortgagor full o keep any of the furegalng covcnants, then the mortgagee may petiorm them, without walring any other right or remedy hetein ghen for
any such hreach: and all expenditures in that behslf shafl be seenred by this mortgage atd shall bear Interest in acesrdance with the terms of 4 eertain premianry note of
event date herewith and be repavable by the mortgagor on demand.

In case of default in tha puyment of any installment of said debt, or of @ breach of any of the covenanta hersin or contained in the
teath d by the mortgagor, then the entire debt hereby secured shall, at the mortzagea’s option, bscomse tmmediately

it oan
due without notice, and this morigage may be fareclosad

The mortgagor shail pay the morigagee a rousonable sum as aiorneys fees in any sult which the morigages defends or prosecutes fo
pratect the lien hereof or fo forecloss this mortgage: and shall pay the costs and disbursements allowed by law und shall pay the cost of

hing d b g sams; which sums shall be secured hereby and may be included in the decrss of foreclosure. pon bringing
action to foreclose this mortyage of at any time while such proceeding ts pending, the mortgagee, without notice, may apply tor and secure
the appolntment of a receives lor the motlguyed pivjwily or any past {hereoi and the income. rents and profita thersfrom.

The morigagor consents o a personal deficiency udgment for any part of the Adeht hereby secured which shall not be patd by the sale
of said property.

Words used in this mortgage in the present tence shall include the future tense; and in the masculine shall include the feminine and
nenter genders; and In the mingular shall include the plural; and In the plural shall include the singuiar

Each of the covenants and aqreomenis herein shall be binding upon all succwasors in interest of each of the mortgagors, and earh
shall inure 1o the bengfit of any successors in Interest of the mortgaqes.
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STATE OF OREGON ‘”
Crunty of Klamath

THIS CERTIFIES, tKat on thfa /OU' doyor ... Dckeobaro L
A. D, 18 74 a(nf'c‘mo, !b;undp};nn«i, a Notary Public for said stote personaily appeared the within named
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