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r;ééived,:ligj thi Mdrig gor from the M ,t'g,agc.c;‘ 'tilzg'Mongagar;h;xs_b‘a;rgai‘n‘cd, and sold_and dues hercby
sell -.ands: convey o, unto e Mortgagee, - il the foliowing .- described, “propert

" (:‘p,unty, Oregots; to Wil

" Lot’§ in Block 'S,

_ County, Oregen

- together with ihe tenements, hereditamenis and appurtenances now or hereafter thereunto belonging or in anywise -

* appertaining; also all such apparalus, equipment and " fixtures now- or hereafter sifuate on said premises, as are ever

”furvpigh’ed’ by- landlords: in letting unfurnished buildings simifar_to-the one situated on the real property hereinabove - - -
‘described, including, but- not exclusively, all fixiures and personal property used or intended Tor use for plumbing, =

lighting; heating, cooking, cooling, ventilating of 'irrigating, linoleum and other -floor-coverings attached to floors, and
shelving, counters, and other store, office ‘and trade fixtures; also tie' rents, issiies and - profits. arising from or in
connection with the said real and personal property or any part thereof. =7 ¢ : : R

:"@;1 "giz,\‘be fmuf 'Cln :_ﬁ_nld - the same unto the Mortgagee, its spcccssor\s and assigns, forever, B

And the Mortgagor does hercby cd\jchani“tb“m‘nd willi the Mortgagee, that he is fawfnlly seized in fee simple.of the..

“said real property. that he is the wbsolule_owner of the said personal property, that the said real and personal property.:

is free from encumbrances of every kind and nature, and that he ‘will warrant and forever defend ihe same against the =

lawful claims and demands of all persons whomsover.
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120 days,

to-the.order of t'l‘\‘c;Mor"tglugéé in TR .
TN 1Bk e

fance then Temaiving unpaid

i

“The Mortgagor does hereby covenant and agree to and with the Morigagee, its'suceessors and ossigns: - .

w4 That he will pay, wh ie, he- indebtedness herehy secured, with tirterest; and ail Tiens and utility chargies
‘upon said- premiscs for services. furnished thereto. In addition. thereto, he will pay.at the time of payment of each™ ™
“instaliment of principaliand inldrest; sich amount as Mortgages shall eslimate to be'sufligient Lo produce.at least one: 4
month prior 1o the-iime when . payment thereof- shall become due,. Ihe, sniouint of (a) takes assessments and other.
“governmenital rates and ctharpes againsl-said pren nd () premiums upon insurance against Joss or damage to said
v~ premises. If the sums’so paid shali bétess thansufficient for said purposes; Mortgagee will also pay, upon demand, such
additional sum as-Mortgagee shall deem necessary“therefor. 1f Morlgagor desires a “'package”™ plan of insurance which 7 -
includes. coveragein “addition” 1o that required under this mortgage, Mortgagee may, at ‘its “option, ¢stablish and
administer # reserve for-that pt s lan reserve-is not sufticient to pay the repewal premiwin ona’ .
-package plan policy; \én Mortgagee may.use suclt reserve i pay premiums.on.d policy. toverifig.duly risks required. ta. T
+be insured against under. this morigage and.allow- the package plan policy to lapse, Mortgagee shall; upon the written
-direction-of -Morigagor, and may, without such direction, apply sums paid by, Mortgagor and held by Mortgagee to the
purposes ‘aforesiid; but the receipt-of such; sums shall not, in:the ubsence of such direclicn, impose ‘any duty ipon’
Maortgagee 1o disburse the same or.relieve Mortgagor from his cGveniants L0 pay said vbligations or to keep the premises
“ “insured. Mortgagee: may; from' time to {ime, establish réasonablé-service charges {or the collection and disbursement of -
_piemiums, on, package type insurance policies. Morigagee shall not, whether or oot service churges- are imposed, be
<+ subject to any liability for failure to'transmit any premiums to any insurer or by reason of any Juss growing out ol any /77
o defect inCany nguranee polidy, T T T T A e e g e b e e S e

Sy ; ! ’

7950502, That he will not comimit o penmit strip or wasté of the said premises or any part thereof; that he.will keep the
real and  personal property Hiereinabove described in good arder 4nd repais and in tenantable. condition; that he will
promptly comply with ‘any ‘and all municipsl and governmental rules and regulations with referénce theredo; that il any
of the said property be damaged or destroyid by any cause, he will immediately reconstiuct or repair the same so that,
. when completed, it shall be worth not Jess. than. the vaiue thercof at the.time of such loss or dainage; provided, that it
such lass “or dirmage shall be caused by a hazard aguinst which insurance is carried; the oblipation of the Mortgagor-to-
repair. or: reconstruct shall not arise. unless the Mortgagee shall consent.to_ the application of insurance pr()cecdts tothe, ..

-expense’of such reconstruction or repair.

) 3. That he will, at his own cost and expense, keep the building or buildings now or hercafter upon said premises,
_together withall personal property covered by the lien hereof insured against losy by fire and against loss by such other
hazards ‘as: the: Mortgagee ‘may - {rom.timé to time require, in one or more insurance companies safisfactory’ to or
.designated by the'Mortgagee in an’ aggregate amount not less. than the amount’of the indebtedness hereby secured
(unless the full insurable value of such building or buildings is less than the améunt ereby séeured, in which event the
- Mortgagor shall insure to the amount of the full insurable value); that all pelicies of insurance upon said premises,
.including - policies ‘i excess of- the amount hereinabove mentioned.and policies against other hazards than those
.required; shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee

may prescribe, thai-foss shall be payable to ihe Morlgagee: that all such policies und receipts.showing full payment of .
© - premiums therefor shall be delivered to and 7etained by the Mortgagee during the existence of this mortgage; that at- »
least'5 diys prior to the expiration ‘of any policy or policies he will deliver 1o the Mortgagee satisfactory rencwals
thereof together with premium receipts in full; that if any policy or policies shall impose any wdition upon the
liability ‘of the insurei or shall contain any “average clause™. or. other provision by. which the insur may be liable for
“1ess. than ihie: full amount -of the foss sustained, he;will, as eften as the Mortgagee may require, provide the Mortgagee

with all such evidence as it may request concerning the performance of such condition or the existence of any facts or: -
=7 thé value 'of the property. insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the-acts or..
- omissions, of the Mortgagor or that the coverage-is inadequate, the Mortgagor will do such acts and things and obtain
_-such further insurance a3 the Mortgagee may require; that the Mortgagee may, at il option, require the proceeds of any
- insurance: policies upon- the said_premises to be applied to the payment of the indebtedness hereby ‘secured or. to be’
-used for the repair or reconstruction of the properly. damaged or destroyed. .. . L

< the Mortgagee. .. ;

4, That he will execute or procure such further

L

ssurance of his title to the said property us may be requested by

.+ 5.That in. case the Mortgagor shall fail, neglect or refuse to do or perform any of the acts or things hercin required -
to be done or performed, the Mortgagee may, af its option, but without any obligation on its part so'to do, and without
waiver of such default, procure any. insurance, pay any taxes or liens'or utility charges, make any repairs, or do any
otticr of the things required, and any expenses so incurred and.any sums so paid shall bear intérest at 8% per annum and -

shall be secured hereby.

.. 6. That-he will ‘not, without.the prior writicu consent of Morigagée, transfer his_interest in said premises or any:
partthereof, whether or not the transferce assumes or agrees to pay the indebtedness hereby secured. Upoen any
.*.application .for Mortgagee’s consent to such 4. transfer, Morlgagee may require from the transferce such information as
-would normally be required if: the: transferee were a new loan applicant: Mortgagee shall not wnireasoriably withho!d'its .~
consexl. As-a:condition of its consent to any transfer, Mortgagee may, in its discretion, impose 4 service charge not -
" exceeding one percent of the original amount of the indebiedness hereby secured and may increase the interest rate on -
the indebtedness hereby secured by. not more than one percent per annum, R T




interest
15,1 ey the Mobntga
ayable and forecloseth

tution of any. suit or aetion™o forealose tiis morigage, the Mortgdgor wilk pay such”

4 d any.appelate’cour! may adjudge reisonable as attorney’s fees in:connection therewith and,
er sums’, a3 dhe Mortgagee shall have paid.or incurred: for ‘extensions of :abstractsor Aitle. searches ox.
imination {oes in connectinn therewith, whether or not finel judgmeni.or decree tercin be entered dnd all such sums.
¢ hisuil -the court iy, upon application of the plaintiff and without regard tovthe; .
[ ecurity, Tor' thig indebtedniess hereby secured and-without noticeto -
1he Morigagor or any oné else, appoint a receiver Lo teke possession and care of ail,said moxtgaged propérty, and ‘collect”
and receive any;or @l of the sents; i and ‘profits which had-theretofore arisen or accrued:or which may arise
acerug during-{he perdency.of suchisuit; thal any amount so.rec ived shall be applicd loward the payment:
secured hereby; after-fi tpaying therefrom the chargesiand expenses { such recéivership; bot until a bréacl
by the Mortgagor. in one or. more of his.covenanis'or agreements herein contained, he may remain in po;
{ tv and retain all renis actually paid to and'received by him prior to-such default. =

e N o e R B e ot SRR R N o PR . e )
L9 s The words“Mortgagor”, and the fanguage. of ‘this mstrument shalt, where: there is more than one mortgagor, be- -+
construed’as piural and be binding jointly and severally upon il nortgagors nd the word. “Mortgagee” shall apply'to
i ige Masculine: pronouns -include ferinine and neuter. All of the.c venants of the Mortgagor ..
his heirs, ‘executors; administrators, suceessors ‘and agsign and “inure ‘to the benefit"of the
: . the Mortgageo. In. the event of any. transfer of the properiy hercin deseribed or any part
thereof or any interest therein, whether voluniary or ievoluntary or by operation of law, the Mortgagee may, without
‘notice 1o. the Mortgagor oy any one else, once or-ofien, extend the. time of payment or grant renewals of indebtedness . «
"heyeby sacured for any: term, excoute releases or partial reledses from the Tien of this mertgage or in‘any Other respe¢
modify the 1erms hereof without thereby uffecting the personal primary liability of the Mortgagor for the payment of
he indebtedness hereby-secured.. No condition ot -this-moiigage shall be deemed waived unless the same be expressly
- waived in‘writing by the Morigages. Whenever any notice, demand, or request. is required by the terms hereof or by any
_law now:in-existerice orhereaftes enacted; such notice, demand or request shall be sutficient if personally. served 00 ong
or more of the persons who shall at the tinie hold . record- title to the property herein described or if enclused in a7 o
. postpaid ‘envelope addressed to. one 0 more of suth persons or 10 thie Mortgagor at the fast address actuully furnished - =
to the Martgagse of at the mortgaged premises and deposited in any post office slation or Jetler box, 7 BT 0 TR

T 3w Witwess Whereat; the Mortgagor
the day and year first hercinabove wrilten,: )

~"STATEOFOREGON * = .
Coﬁht‘yv'of_ . Klamath b.’

" Ochober 8L 0 Al D 1974

Pe‘if‘sbnally'z‘xppéared the above-named " ... Melvin L. Stev_lam;..ﬁ.ma.r:ied.mn‘,j

and acknowledged the foregoing instrument to be ... B8 Ygluniary act and deed. Before me:

"

B TSRO Y G
. Notary Public for Oregon. '

Fen.. 9, 1978

STATE OF ORLGOMN; COUNTY OF KLAMATH; 55 =~ ©
Filed for record at request of . TRANSAMERICA TLTLE fw;l*";g el
i 15 doy ot OCTOBR & 0 19Th o / ook W, ond

" duly recorded .in Vol. - M Th__, of ..
S A e inty Clerk]
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