STATE OF CREGON. representc gting by {Ne Director's Vetaran
Jocated i1 the State ot Oragn, Klamat Ly

& and ¢ Wester o8 Tat %2 dn Block 6 af S, FRANCTS PARE,
racoording toothe ficial "plat- ¥l ’ in the office of thchounty’rl’xY‘ S

T ,vx Bl vt £ e : )
Klamath - County,. t R e S S

together. with: the. enements,; heriditaments, - rights, privileges,. and nppurienances ineluding roade and ensements uged: in
with~ the -premis ‘electric . wiring ' and’ flxtures furnace. and heating . system, . water nenters, fuel. storage receptacle
ventilating, water and {rrigating’ systems; screens, Joors; window shades and Diinds, - shutiers; . cabinets, bui «ins, “Hnoisumm:
wiit-in stoves, ovens, slectrie” sinks. atr conditioners, refrigeratorsifraezers..d) hers: - and ail fixtires now or hereafter:
“or-on. the -premises;: and any shrubbery, flora, or timber . now growing or hercafter p! nied or growing thereon: and. any.
ep ¥ » of ‘the foreguing items; in whale ot in-part; il of which ave heseby declared to be appurte:
‘land;. and. & and profits of the morigaged propertyy . v« ro X PO ConT

10 secure the payment of LAY ifive hundreéd and 001 o

i
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sis 16 the STATE OF orEGON ..Fourteen i hongand. five uadned. and.ne 00

; k Wl}!‘yg\gmx‘g&.‘ from - the date of

: by bn o TET : i i e A " gl e stuyel e ORI A

-7 indtlal disbursement by ‘the State of Oregon, at the rate of :3., T percent per sunum until such time osa-
‘different interest rate 15 established pursuant to  ORS - 407,072, “principal and inierest to be pald in 1awful moncy of the United

* - Stabes at the office ot the Director of Veterans' Atfairs in_ Salem, Oregon, us® follows:., A : : L

...,r.;............_;_‘.....;.,.,.‘..;..-'»-fp};;in'x}e,, 5.

L 122.005mm R e or besore . DesORRET. A5) 107l mn s emn s and 3, 12250008 Ehe.

Cdath oi‘eachmont = thereafter; plua Qne"t\‘/ﬁl.ﬂth(”f - e ihe 34 Vulorem tnxg§ for ‘enchs

-~ suecdsstve year on' the prémises described.in the mortgage, and cominﬁing unt{l’ the full smount of the privicipal, interest
and: a’dvi'lnces shall be. fully paid, such payments to be applied first as interest on the unpaid ‘balance, the remainder on tha:

© o prinedpal.s o TSI . v st . ; ¢

The due date.of the lash payment shll be’ on’ or before NQ"{embeTl:‘g:lS‘39" B Skt ohurhsl ok

el In. the’ ovent of transfer of ownership ‘of ihe premiser or any part thercof, 1 will ¢ontinue to be Uabl
tbe"balancc ghul'. draw interest nas preseribed by ORS 407,070 from daig qt such:transfer. DGR

. ‘This note is sec‘u;éd”b‘y W martgagé. the tefins of which ore made. & parbhere;:vf.'~ L
v

V'Duvtexf B i KlamthFalls ! Dong/dm g ety

,‘,'phé, n)o‘r"tgn‘gor 'or‘s'ubnequen’t“ dwnér mayl pay..all or ‘any ‘part of the loari at any . time without bcn:hl

s e kel : ‘

e - misea are " frec
g from encumbrance, -that he will ‘warrant and de end sanie forever against: the claims snd demands of all persons whomsoever, 'rmd this
‘cavenant shail not be gxgmgplshgq hy‘{oreclosure. bit shall run with the land;- - - oo R B IR T

{The mbrtm’xgor covenants that he owns the premises in fee simple, has good right to mortgage same, 1aat. the pre

i

' MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay 211 debis and moneys i;ecupé 1 hereby: Tk R PRI . )
2. Not.to ‘ber‘mit?the ,bundlnqsgto' become -vacant or-unoccupled;.not to permit. the removal or demolishment of any bulldings or lm-
proveéments now .or hercafter existing;:to kecp, same in good repair;:to.complete all construction within-a reasonablée: time in
- accordance” with —any- 2 reement. made between: the parties BN - o IS SN TR

" 3. Not to permit, the cutting or g‘émqv:xl of any.timber except for his gwn ,Mdo'mcétlc‘ wse: ’hot to. commit or suffer any wastel”

4, Not 10.permit_the use of ihie hreiniies for any -abjrctionable - or unlawful purpose

.5, :Not to pefrm't [ ‘yi‘tnx,_ assessment, lien. 61" uﬁcumbi’nn to exist at any time;

8. Mortgagee is authorized to pay.all real property: taxes assensnd Against the premises and-add same to the-principu),. ench of the ;
. advances to benr inferest as provided in ge note; - P . p . L e P e I RN et
: : e Ry ST

7. .To keep .nil buildin “unceasingly insured during the term of the morigage, against loss by fire and such other hazards in'such
: company:or compangl } nt-as shall-be. satlsfactory to. the mortgagee; to deposit with the mangugec all suchi.
‘M.Polimies“wlth receipts showing p full of - all premiums; all such. insurance shall' be made ¥uynble to the morigagee; ..
neurance shall be kept'in”force in.case .of foreclosure until ihe period of rademption & pires; o .
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Mor&g'agee shnl ;bu. “antitied, to: 2 cnmpemntlon nd dumegr. reeeived under ug &oi emlnentvqum ln'
eleased,” same ‘to be :applled -upon, e Inde| lednesu, i

To promptly zm!i‘fy' yportgagee in.writing of a ransmr of ‘ownership o.c the premlses ar ‘any nnrt ‘m- mtemst n " same,” and. t
furnish. a.copy :uf--the. insttument.of.transfer-to the mongngee‘, a purchaser zha]l Rpay 1n&ere&t as- Tn.scrihed,,b ORS 407 0'20 np
1 ‘p'xymcul_. dye.tram. the date - of transfer; In-all.0 espenté this mortgage. sha 1l remain in; fu d etiect

; The mortg.xgee it 3' at his’ ptinn. in,case of detauli ‘of the' mnrtgngor, erform samne dn whole or-An..part! and: all’ ewenﬂm 5
madelin 5o doing-4ncluding the smplnyment of “an’ attorney 1o secure complionce with the ‘terms .of: the mor’gage oAt Sha"
iraw mtczna? atthe rate” ))rouq:: i, the nate nnd allsuch;, expenditurn hall, be. lmmcdmus ¢
damnn d shali hé sequred, by this movigage: o A "

D Jin: any..of the ('ov.ennms or. ngrsrnentﬂ herein: conramed or, ths- cxpendlture -of- any oruon £ 3, Furposes
‘other man those specllied in the application,” exccpl by wrltten permicgion 6f the murtgusee given . 1

hall’cpuse the entire indebiednesy at '.he aption p the tgagee to: become immad!a lely, due and, bie -y und tms :

rtgage subject omclosu.e ,' B “. o 2 2

The failurs of the
each. of the coyenan

Upo lhe bmm.lx of. any: 'emmt f tm. mortgagc:, .the moy tgngu. shuu hav« ‘.he right l-: cn‘pr Ahe premken. take POBEESSL0
co}\cd dhe rents, issues and ploms and. apply same, Iess reasonable costs of collectinn, upu hc ind(xbtedm:ss nd the mor!gagee s‘mll
have the rip:ht to the uppointme 1 M a r(."elvu‘ collcd same,

wiThe! covemmt.-; and ugreem(.n(s here*n ahull extend to nd he bind
nsslgns of me resh L:‘tive part es hure a

cﬂstlmuy undf.x‘srood nd ngreed Ahat this nale .md ‘mortgage’are snh;ﬂct o the' prousiong “of Aru(ﬂe }'I A o£ the vUregon‘ ;
Lonsmu&mn, RS- 407,000 to 4 7210 and- any: subsequent amendments: lhureto and-to "all ruies and rtgulaunns which have b‘een;
lss_ued or may” hereafler be dswued by the Direstor’ of rans’ Affairs’ pursuant {o”the E of ORS407 0 : :

. STATE OF OREGON,

County of . K"!Hmn‘l“h

Be!ore me. 4 Notary Pul)llc pelsonally appeared zm w)thm ramed

_FROM b i o . .. TO Department of Veterans' Affairs' -
" STATE OF ()RFC.ON.

,County of .

1 certity that the

O ’IORFR let 1971;
Klf,’ﬁ ath Falls,: Oregon
i “Clexrk

Cbunty‘—» :

: Atter recordlnx roturn toi .

DEPARTMENI‘ OF . VETERANS'" AF‘FAXHS

‘General Services Building
‘Salem, Oregon 97310




