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This form-is- in connect!
d geds of tryst sured under thegoe:
10 “four-family, provigions
Natiogal,Housing RAgt -

" THIS DEED OF TRUST, niade this 13

. GARBODEN AND. KATH

wiri;Place, ,__ BGEASSR XL :1 e ”f”,Statgdf‘_(_)r"éon,

'»-Iéw!.;cgg mﬁwﬁn‘xbcr) Ty T

COTITLE ‘NSURANCE‘CGMPANY;VANWOREGCN C0RpQRATiON,5

CTInas Trustee; and -

;A,ggaagﬁaausni;,;;;Lé_;,,_ﬁ;;;;____,gggena

SETH:. That ‘Grantor irr vovably. GRANTS BARGAINS; SEL ni CONVEYS 1 TRUSTEE IN TRUST WITH 7

15 i B iy

POWER OF SALE, THE PROPERTY IN LR PRSI SR " Counly, State of Oregon, described i

;fLorfafiNmayoagfé; FigsTfADn1Tiom£TavKSLéﬁg

e e -

. Together with all the {eiements, h.ereditamént‘s,'én'd appﬁriéninceé fow of hereafter thereunto belonging ot in :‘xriywis‘qappﬁﬁair'\'\r’l‘g.

. 'the rents,’ issues, and prpﬁts’thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferfed

‘upon Beneficiary to collect and'apply such‘mnts,‘issues; ?bnd profits. Sl Sh o e : B

h TO HAVE AND TO HOLD the sa‘r‘_ne, with the appurtenances, unto Trustee, The above described property does not exceed

three acres.:” - R ST v S e e

FOP. THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained &nd payment of the sum -
Z_,DQ0.0Q----- with interest thereon according to the terms of a promissory note, dated “oo OCTOBER N

s 1974, payable to I}encﬁciary or order and }'nade by Grantor, the final payment of principnl_ahd inlcrcsytv,ther'eof,‘ if ©

not.sooner paid, shall be due and payable on the first day of U NOVEMBER - i oo 2004 . . :

Lo Privilege is reserved to pay the debt in whole, orinan amount equal to one of.more monthly ‘paymcnt’s on the principal that

are next due on the note, “on the first day of any month prior to maturity: Provided, however, That written notice on an intention 0 ..

exercise such privilege is given atleast thirty (30) days prior to prepayment; nd pravidcd further, That in the evént this debt is paic:in
full prior to maturity and at that time it is insured under the provisions of the National Housing ‘Act, all parties liable for the puyment
“of same, whether principal, surety, guarantor- or cndorser, agrec to be jointly and-severally bound .o pay (& the holder of the note

" secured hersby. an adjusted premium charge of one per centum {1%) of the original principal amount thereof, except that inino event

all thé ‘adjusted premium exceed the aggregate amount of premium charges which would have been payable if this Deed of Trustand
: jed by the holder thereof upon its

N

¢ the note secured hereby had continued to be insured .until. maturity; such payment. to be applied b
" obligation to the Secretary of Housing and Urban Devglppment on account of mortgage insurance. R R 8
: ‘Grantor ‘agrezs to pay: to Beneficiary, in addition to {he monthly payments of principal and interest payable under the terms

of said riote; on the first day of each month until said note is fully paid; the following sums: .. . o .

5 (a)-An’ amount sufficient to provide. the “holder Hereof with-funds ¢ pay-the next: mortgage insurance premium i this
_jnstrument and the note secured hereby are insured; or a monthly, chasge (in'licu of :a mortgage insurance premium) if they are held by -~
.the Secretary of Housing and Urban Development as follows: : o AR R e i
B and so long as said note of even date and this instrument arce insured orare reinsured under the provisions of the National Housing Act, an

.. amount sufficient to accufnulate in’ the hands of the hotder cne (1) month prior to its duc date the snnual mortgage insurance premium, in
order to provide such holder. with funds-to pay. such. premium to the Secretary of Housing and Urban Development. pursuan the
National Housing Act, ss amended, and ap licable Regufations thereunder; o = - o U B L
(1) 1f and 'so long as zaid note of even date and this instrument are held by the Secretary of Housing and Urban Devilopment, 2 monthly charge (in
: “lieu of a mortgage insurance premium) which hail be in an amount equal to ‘one-teelth (1/12) of onc-half (1/2) per centum’of the average
* sutstanding balance due on the note computed without taking into account definquencies or prepaymentss; LRI e e e i
e A sum, &8 estimated by the Beneficiary, equal to the ground rents, if any, and the texes and special agsessments nex{ due on
"the premises covered by this Deed of Trust, plus the premiums that will next become due ‘and payable‘on policies, of fire and other
“hazard .insurance. on the. premisés covered hereby- as. may. be. réquired by Beng’:ficiéryﬂin'amoimts and in @ company or companies |
satisfactory to Bencficiary, Grantor agreeing. to deliver promptly; to Ben ficiary all bills and notices therefor, less all ‘sums already paid -
. ,t‘herefor‘dividcd by’ the number. of months to elapse before. 1 monlh priof 1o the dite when éuch ground rents, premiums, and
assessrents will b_ccome,dglinquent, such_sums to be held by the Beneficiary in trust to pay said ground rents, nremit
special assessments, before the same become c}plinqucnt;‘andx B e E e e o T L
(c). All payments mentioned in the two preceding subsections of this paragraph andall payments to be made under the note - [
+ secured hereby shall be added together and the aggregate amount thereof shall be paid each ‘month in & single payment to be applied
- i by Beneficiary to thc’followingitems"in the order set forthi - S - .
(SRS ) X prcmi;ihi‘bhargcs‘ under the contfact. of insurance, with the Secretary of Housing and Urban Development, .of monthly chasge (in licu of
: U ‘mortgage insurance premium), as the case may bei b ot AT e S SR VS W . SRR
(11 ‘grotind rents, if any, taxes, speclal assessments, fire 4 other hazard insurance premivms; .. . s




, haigrcgnle montily
ntyconstitute ¢ fa this Dzed of Tru
y hat any. pay r-portion thereof is Dot pa fiftekni(2 51 days from the dal
pay 4. ate charge’of 1wo cents. 2¢¥-for.cach dollar so Hye charged by-Beneficiary. e
i the stotal jof the: payments mide: by Grantorunder (b)- receding shall cxeee

cnefi for ground-rents; 18%es.Or 45808 ments,; or.d o premiums, as the case may be, such

ry, shall bé cradited by Bepeficiary-on subsequent payments €0 be made by Grantor, oF. efunded”
hly payments_padge under (b)) ¢« "paragraph 2 preceding shall ‘ot bie sufficient. 1o pay ground rents,
: insurance prequiums,-as the case M be “when the same shall become due snd payable, then Grantor shal )
“Beneficiaty :a mount necessary 10 make up the deficiency. an oz befor “thi dete when ‘payment of such gronnd rents, {anes,:
sessments; Of, insuray i shall be due. If ptrany time Grantor shali tender.to Beneficiary, in 8 sordance with the provisions
~hereof, full payment of the entire ind tednoss ‘secur ‘hereby, Beneficiary shail i conputing the amount of indebtedness, credit to”
- the account of Grantor_all payments made | he provisions of (4) of-paragraph: 2, which the Beneficiary has not become obligated :

" to" pay_to the Sceretary of ‘Housing and Urban Development, and any balance remaining in the funds accumulated under tie provisions,
of(b) of paragraph 2 herec f there shall be a default-under. any. of the_provisions.of tihis Deed of Trust and thereaiterd sale of the
premises; in-accordance ith provisions hereof, or if the Beneficiary acquires the property otherwise after default, Bene -y shall
wpply, at the time of the ¢ mencement - of such proceedings, of at the time the property is otherwise scquired, the bala 0

- “remaining in-the funds accumulated under {b)of pa graph 2 pre a5 a.credit-against. the amouvn-of principal then remaining ©-
inpaid under-said note and § all properiy‘adjust any payments which have been made under (a) ef paragraph, S
THE SECURITY OF T 1S DEEDOF:TRUST, GRANT R AGREES: .70 ; : ]
] “as good : -conditl hey: »nc}’wnm and not

e romptly-andin good wa caniike manner ‘any ‘building orimpioyement which may be constructed,
damaged; 1, and pay when'due:all co ‘urred-therefory if the'loan segured hereby-or-any part thoreof is .
being obtained for the purpose of financing construction of iin proverents on said propesty, Grantor further sgrees: - e
UL (a) Ho commense construction: promptly -and in any.eveat within 30 days from the date of the commitment of the Depariment
of Housing and Urban Development, and complete same in accordance with plans and specifications satisfactory to Beneficiary; o =20
. - (byto allow Beneficiary 1o inspect said property at-all-times duti T e B
() ‘to'replace any work or materials unsatisfictory: to Béneficlary in fi

Reneficiary of such fact, which notice may be given to the Grantor-by registered. mail, sent 1o his: known address, or by personal -
‘service:of the same, R I TN R G A R o R
(d) ‘that work shali-not cease on the.con erents for any reason whatgoever fora period of fifteen (15) S

. ,

¥ ng fortbﬂ»factsshowixig a‘default by Grantor unde ‘this.
and statements therein, and to atl thereon hereundef. % &
7. Not-te Temove o [T AN L " SR
8T camply-with ‘all laws, ordinancaes, rc 5, CONVERI Gonditions, and restrictions affecting said property T
7.9/ To provide and m ntain ‘insurdnce ag i ‘ot 2ards,; caguaities, and contingen es inchuding war. damage .
as may be required fiom fime'to {ime by the Beneficiary in such amaounts and for such periods as may be required by thé ‘Beneficiary;
withloss payable {o the: Beneficiary, and -Grsntor, as their interests may. appear, and to deliver all policies 10 Reneficiary, ~which -
_delivery shall copstitute an assignment to Beneficiary of 4l return premiums, I s e : St g IR
Sl ), o appear in and -defend an action or, procesding purporting to affect- the sccurity. hereof or the rights o™ p
Benéficiary: or Trustee; and should Beneficiary oriTrustee elect to also appear in or defend any such action or proceeding, to pa
costs.and e¢xpenses, inciuding cost of evidence of 1itle and steriey’s fees ina reasonable sum incurred by Beneficiary or Trustee, -5 =
wro 110 Tor pay 4t least . 10 days befoie delinquency al}-assessments upon water company _stock, and ali rents, assessments and
charges for water, appurfenant to .or used in-connection with. property; 10 pay; when due, all encumbrances, chasges, and liens
with-iriterest, on said property or any’part thereof, which at any time appear 0 be pricr of supenor freretd;to pay all costs, fees, and
expenses-of Lhis Trust, 1f after notice of default, the Grantor prior to trustee’s sale pays the entire’amount then due, to pay in addjtion -
“thereto, all costs and expenses actually incuzred, and tr siee's aid attorney’s { actually incuzred, not exceeding $50,00. _
TTU12) To pay immediately and without demand all sums expended hereunder by Beneficiary or.Trustes, with interest from date of- 4
expenditure at the rate provided on the principal debt,and the repayment thereof shall be secured.hereby. " .~ R S R
© 130 To do 4l acts and make all puyments requited of Grantor and of the owner of the property to make said note and this Deed
s eligible for insurance by Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do,
TUTTAY caligeTor suffer to he done; any act-which will void such insufance during the'existence of this Degd, . 000 00 v L0 g
ITISMUTUALLY AGREED THAT: . 0 "2 0 .- A L e s

er written notice from. 70

- .- 14, Should Grantor fail to.mak an} P ment o‘r'dr‘o"' d6 any ‘act ":\s'hcrcin‘ﬁrovidcd; then Beneficiary: or Trustee, but without” =

- bligation so tordo and without notic _to"orvdcm‘and upon Grantor and without releasing Grantor from any obligation hereof, may:
-sMake or do the.same in such minner and i¢’such extent as either may doem necessary 1o protect the security hereof; Beneficiary or .
Trustee being authorized to enter’upon the property for sich purposes; commence, appear irt and defend any action or proceeding

purporting to affect the security. hereof or the rights or powers of Beneficiary or Trusteeypay, purchase, contest, or compromiseany:
“encumbrance, charge, or lien which in the judgment of either appears to be prior or superior hereto; and in exercising any such powers,
incur any"liability, éxpend whatever-amounts in its absolute discretion it may deem necessary therefor, including costs of evidence of
title, employ.counsel, and pay his reasonable fees. - Lo G L ey AT .
15, Should the property or any part thercof be taken-or damaged by reason of any: public improvement or condemnation
i proceeding, or damaged by fire, or. earthquake, or in‘any. other manner, Beneficiary shall be entitled to all compensation, awards, and
“.other payments or relief therefor, and shill ‘be ‘entitled at its option 1o commence, appear ini,'and prosecute in its own name, any
action -or- proceedings, of to.make any compromise or settlement, in connection with such taking or damage. All such compensation,
- ‘awards, damages, rights of action and proceeds, including (k¢ ‘proceeds of ‘any policies of fire and ‘other. insurance affecting said
<\ property,-are hereby assigned to Beneficiary, who may after deducting therefrom all its cxpenses, icluding attorney's fees, release any
moneys so received by it or apply the samc on any indebtedness secured hercby. Grantor agrees to execute such further assignments of
* any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require. - ’
L "{6.- By accepting payment of any sum-secured hereby after:its due date, Beneficiary. docs nol waive its vight cither to require
- prompt paymeént when dué of all other sums 50 secured or to declare default for failure so to pay. el TR REE R
170 At any time and from fime to time upon written request of Beneficiary, payment of its fecs and presentation of this Deed
and ‘the ‘note: for ‘endorsement (in case of full - reconveyance,. for, cancellation and retention), Without affecting the liability.of any
person for the payment of the indebtedness Trustee niay (a) consent to the mak ng of any map or plat of 'said property; (b) join.in .-
granting any caseinent or creating any restriction thereon; (¢) join in any subordination or other agreeiment affecting this Deed or the
- lien of charge thereof; (d) reconvey, without warranty,.all or any part of the property. - el T )
U The Grantee in‘any reconveyance may be described as the “person or persons legally entitled thereto,” and the recitals therein of =/
any matters or facts shall be Gonclusive proof of the truthfulness thereof, .. .. e e S e e L
o 18, A$ additional security, Grantor hereby assigns to Bencficiary during the continuance of these trusts, all rents, issues, royalties,
<.and profits of. the property affected by this Deed and of any personal property Iocated thereon, Until Grantor shall default in'the’
- . payment of any-indebtedness secured hereby or in the performance of any agreement héreunder, Grantor shall hiave the right to collect
all'such rents, issues, royalties, and profits earned prior to default as they become due and payable. .. " : - !

19, Upon~ any defzult, Beneficiary ‘may at any fimé: without notice, cither in person, by agent, or By 2 receiver to be appointed S -

-, by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon any. take possession of
said property or any part Thercof, in his own name sue for or otherwise collect such rents, issues and profits, including those past due
~and unpaid; and apply the same, less costs and’expenses of operation and collection, including reasonable attorney’s fees; upon-any
- " indebtedne s secured hereby, and in such order as Béneficiary may’ determine; ‘The entering upon and-taking possession of said
“property,. the collection of such rents, issues and profits and the application thereof as aforesaid, shall not curé or waive any default or.
2 noticé of default hereunder or invalidate any act dofne pursuant to such motice. - v T

/30 Upen default by Grantor in payment of any. indébtedness secured hereby orin erformance of any agrecment hefcdhdék, ot ;

chould this: Deed and said, note not be cligible for insurance under the National Housing Act witl RO e S onthis frome-
- ipedate’ hereof (written statement of any officer of the Department of Housing and Urban Developsnent or authorized agent of the

,"Se,crctz\ry of lousing and Urban Developiment ‘dated subsequent to =77 S s months’ time from the date of .-
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