pether wit ter . ‘heriditaments, - rights, priviieges, and appurtenances-including  roads and-easemen uned - sonuection::

with - the premises;. elecirie  wiring and_ fixtures; . fuinack and heating system: water” heaters, fuel  stortge e ptocles: plumbing:

vantitating, water-and lrrigating systems; screens, doere: window shades and blinds,” shutters: cabinets,” built-ins.” Hinoleums' and “floor
. vovertngs, buili-ln: stoves, ovens,:eleetri sinks, -air-conditioners, refrigotators, frecgors,. dishwashers,. and pil fixtures now or hereafier

instalied In or on the premises; 2nd any shrubbery, tloid, or timber. now growing or h
roplncements of any one or- more of the foregoing
fund, ond all of the rens, iasues, and profitsiof U

o wnoire the payment «f .. Twontymeight. thousand five hundred.and no/100

5285500400

{tems, in_whole o7 In part, all of which are hereby, declared to De appurténany to the
¢ morigaged propertys o : T RN P TR R

5N

o Dotldrs
.‘énd interest ti\éréon, evidenced by, the’ foliowing injomlsxdx"y'noic-,:'

R S Dollark (8252200 00mamnmn), wit snterest from the date of

different interest tite is established pursuant to ORS 407072, principal dnd interest To be patd in lawful money of the United
- Btutes nt'ihe office of the’ Director o2 Veterans';Atinivs in Snlem, Qregon, o5’ follows: . R T

= 8.1 7M Q0 m e Anmeanmmrerols o hefore Recember. 19 1.9?.‘*"’“'7,"""""“ and §. 174400 on the_ :
“15th.of..each manthaems = thereatter; plus one-—twlfﬁhqf mimmmecme (b hd valorém taxes:for edch

I promise t6 uey to the STATE OF OREGON m\*[ﬁnt}?ﬁ}:ﬁhﬁ...ﬁh(}uﬂand {ive hundred and no/lOO

-

initial diﬁbursemem b); the State of Oregon, at the raie of percent per onnum-until such time as - a

suceesslve year on the 'prcmviﬁcs described ‘in' the mortgage, ‘and continiing until the ful) amount of “tie. principal; Interest
unl(l qdvllxn s shall be fully paid, such paymenis-to be ppplied first Ay interest on the unpsid balance, the remainger on-the
principal. o AT . ; y !

The due date of the last payment shall be on or hefore MNovember 15, 2002

. In the cvént nf tx'aﬁster of ownership of the ?rcmlses or any pnh thereof, 7 will continue to be linble for payment and
ihe balance shall draw interest ‘as prescribed by ORS in?.})70 fram date of such -transfer, p R o e

This nole Is seciitéd by s ftrtgagel the terms of which nre -mude‘asm hereol.

Rlamath Falls, Oregon’

B T T T

e f iy

Dtd"tv“ ‘ :
paed § M.

L Qetober il W Lag gl NS
R I SEYEine O, Taylox o

.

- The mortéagor Qf subsequent owner may pay all or any. part of the lénn ot any time without penalty:

The mortgager covenants that he owns the premises in fee gimple;. has good rght to mortgnge same, hat ‘the- promises - ate free "

from encumbrance, that he will warrant and de end some forever agninst the olalms and demands of all persons whotmsoever, and this
covenant shall not be extingulshed by foreclosure, but shall run w it the tand, o R T [ .

“MORTGAGOR FURTHER: COVENANTS AND AGREES! .
':l‘:o' pny ail debts and moneys sécured hereby; . o

. Not'ta permit the buildings 16 hecome vacant of unoccupled; not to permit the removal or demmolishment of ‘any buildings or ints

provemenis now. or.hereafter. existing: to keep same. in. good. repairs to complete all construction ‘within: u, reasonable-time in
accordance. with’ any agreement. made .between, the parties hereto; . - o R A A T T o
Not to p_ermigxq_\e c‘utt‘ingqu remqul of any Atlmher cxcept for hls own domestic use; not to commit ;or',sulvler any, Wwas e

Not"t& bermit the ie ‘of the premises for ;nny objecucnnblc k;r qn)nwml burp}Sw

| 'Not to permit any ‘tax, assessment, len, or éncumbrande: to ‘exlst at.any time;

Mortgagee. Is: authorized to pay. all real gl*opcrtylnxés “assens od ngalnat e premises and add snme to the principal, each of the - -
advances to bear ct;st a§ provided in the note B

o keep gl buildings unceasingly fnsired dufing {he term of the mortgage, against oss by fire and such other hazards in such

company ‘or, companies and: in such an amount as ghall be snmﬂ\czor{ to the morigagee; to. deposit with the mortgagee all:guch
olicles” with recelpts showing payraent in- full "of all. premiums; al such -insurance shall be inade payablé-1o. ihe morigagee; -
R0 i

nsurance skall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; %

rpafler planted or. growing thereon; and-any. V-




plly’ nuhfy mnrigagoe in writing. : he premises rointe mc, ‘nnd
umish 4 copy’ of the. instrument. of. u-xmalc 10+ i I 1) e shall pay: m(ernst a8 %rescrkhcd by QRE. 407,070 on
i nis:d 1 the dnte ot dransfer:,fn ol mher respects this muru;age shall” remadn dn " full foves ' and cffent, .
“The ortgagee may, at his ption, I case. oz dq!auh of the marlgagor,. xgcrfcr'n same. in‘whole ‘or in. poart and. all expenditures
ade ln 80 doing inclu ing the em loyment ofian attorney. to.gecure .compliance with - the ‘terms of the taort age or -the nuu shall
draw -intorest at the rute: provided in ihe note and sl suc expenditurex shall b !mmndie ely. repnyabla by {he mongnga wthu,
mqnq »'shal cureu by this . mortgag o 8

IJ fault-in. any of the covenants or pgreemants hexein cmxtumed or-the .expenditure of nny gar'ion of -‘the lonn {or
other’. -than ‘thoss: spe\cmed in the appu;.ation, except by writlen pecmission of the mortgngee given
hall cquse. the entix mdelbtedness

urposes’
afore. the expenditure E
the opuon of me mortgugec 10 becm_ma lmmediatcly dua and payable hout notice

madc, g
Wit R

by ase for %
ncuxted dn connectmn wlm such Iorecl surc o

; ) 'nch of nn_/ covenant of uu n«ongﬁxe. ihe mortgu ce shall have the rirht tn emor the premises t«ke postession,
tothe rents, "issues and profitsiand apply -same;~less reasonable 'costs of 'lccuon. uprm the lnduhmdncss anc! the mortgagee shalj
have-the nght to-th appeinbment of & receiver “to eoliect sq X

© - The ‘covenants”afnd arreements herein shall [
assigns of -the respectivi rtie,

i ! nnderqtoo-ﬂ cmd afreed that “this ‘noteang orlguga are aubmct to thc pmv!aiom oﬂ Arilcle KI CF.N oi the Dregon
,onstltutmh. ORS 407.010° t D’Iz nd

o &t and-a brequent mmdmcms thereto” and to all rules. and . gulnlmns whmh have Leen

sued or may herenft, 1¢ D o Veterans' Affairs . purbuam o the provisions of, OR 20, .
WORD§ The

re;

L applicable

QCM }m< pryd
J.a.: Bz Td\ 1@: R ’,;,45*’:,“‘"

(Seal}

¢ S‘eai)

. STATE OF .GREGON,

My Commi expires

MORTGAGE -~

5 SO

« TO Department of Veterans' Affairs
S"‘ATE OF OREGON.

County Records, Book of Mortgupes.

D WIINC KIA\‘FATH “ CLERK

County

cncral Serv!geu Bulldlmt
Salem Oréfon. 57310




