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hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. of Klamath Falls, a Bederal Corporation, heres'

“inafter called “Mortgagee,” .the following described "real propsrty situtated in Klamath County, State of Oregon, and alf inters:
shor estate: therein - that the ‘mortgagor- may’ herealte acqguire)” et yvith the inéomé, rents and: profits thereof, towl : i

. together” with all ‘heating apparatus  (Including firing units),” Jighting, "plumbing, watér heater, venctian. blinds, ‘and other’ fixtures
-which tlow .are or hereafter may be attached to or used in connection -with -said premises and which shall be construed as part of

the realty, to secure the payment of a certain’promi ecuted by the above named mortgagors ‘for the principal sum of "
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“‘Dollars, -bearlng even date," principal, ‘and 'interest. being” payable in monthly instyllments of
rhe 958N of apeh enla : * KR e

E L ; S commencing...... :
and-to secure the payment. of such additional money.- If any. as may be loaned herealter by the mortgagee to the “mortgagor: or
others having an interest in the above described property ‘as may be evidenced by 'a note or rotes. - 1?

ness s evidenced by more: than one note, the mortgagee” may ‘cedit payments récéived by it upon any of sald notes, -or part ‘of
“-gny payment-on ‘one note -and -part on another, -as the mortgagee may elect. " - T . : )
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. 7.0 The morlgagor covenants ‘that he . will keep’ the bulldings now o herea‘ter ~wrocted: on - said mortgqaged property * continuously - insured
againgt: lcss by fire or other- hazards, ' in such .companies as the mortgagoea may direct, in an amount not loas than the face of this mcﬂqai:!..,‘
ths

with loss payable firs! fo- the mortgages to the full ‘amount of sald tndeblednass.and then to the morigager: all policies to bo hsld by
mortgages. The mortgagor heroby dssﬁgns 10 the mortgagey all’ right in all policies of ingurance carried upon said property and in case of
loss or domage io the property lasured, the mortgagor hereby appoints the morigeges as his agent to settle and adiusl nu;:{x loss or damage

and -apply: the proceeds, or so much . thereof as may be . necessary, tn paymont of sxid Indebtodness. In tho ovent of foreclosura all right -

of l:&e morigagor in all policies then in. force shall pass to the morigages thereby giving said mortgagee the tight to assign and tronsfer said
policies. : o onaaves . PO N6, T
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- The - morigagor further covemnts that the bullling or bulidings now on-or herearter vrected upon subit premises ghall he kept Iy goad repair, not altered, extended,
removed: or -deinolished without the written consent .of the -mortgagee, and to complete afl “hulldings In eoirse of . construction vt hereafter’ eonstesicted: therson: within six
months from the dste hereal or the dut¢ construction Is hereafter commenced. The mortgagor agrees to pay, when due, all taxes, asscasinents, and charzes of every kind
Jesied or assessed ugatnet sald premises, or upon this mortpoge or the wete and-or the ldebtedness which it wecures or_any transsetlons in connection therewith or sny ather

~Hen which may. be adjudged to be nrior to' the Uen of this mortgage or which beeomes & prior by operatlon of law; und 1o pay premiumg on any e Snsurance. poliey
which muy be - asslgned as further securdty ‘to mortgagee; that for the purpose of providing regularly for the prompt peyment of all taxes, assessments and governmental
churges levled "or wssessed  egalnst - the mortgaged propicrty. -and nsuranee prémiutng while - any . part - of: the indebtedness gecured hereby remains unpald, mortgagor wili
puy to the mortgagee on' the dute- Installments on yirineipal and Interest are puyable an amount equal to.1/12. of. suid yearly churgei,. No fnterest shall be paid mor-
o igngor on sald snount, ‘ahd sndd ameunts are hereby DNMedged 1o Mortgugee ax adidittunal - seenrity for- the payment of tofs mortguge and the note hereby keeured.

Rhould the mortgugor full to keep any of the foreuolng covenants, then fhe wortyigee nuay perform them, withut walvliig any. other right or remedy herebn. glven for
. uny auch ‘breach; and all expenditures 1o that behnlf shatl e secured by ‘this mortgnge und stmll bear interest In ueeordance with the terms of u certatn promissory Nute of
evert dute herewlth und he repayable !vy the ntortgagor=an demand, . . ;

"In case of defoult in t,heb' ment of any (nu(uilment of sald dabt, ar of a Breach of any of ‘hl; covenants herein or contained in the
Y.

: for - loam the - mortgagor,. then- the entire’ debt hereby. securad - shall, af the. mortgages's option, become immediately
- due without notice, and.this ‘morigage may be {foreclosed. . ... . g TR D ST R BRI : ! Lo

« - The mortgagor shall pay.the mortgagee a reasonable sum as altorneys fmes in any: suit which the moriragee defonds or prosecutes to

p}olwl,lhn lten hereal or.to foreclose this mortgage; and- shall pay the costs and  disbursements aliowed by law and shall pay the coat. of

-saarching records and chstrocting same; which sums shall be sacured hereby and may be iacluded in the decree of foraclosure. pon bringing:

action to foreclose this mortgage or at.any time while such pioceeding s pending, the mortgagoe, without notice, may apply for and secure
tha .ol a. rece dor the mo ‘property or any part theres! and the income, rents omd profits  thorefrom,

The morlgagor coi 3 1o a peronal deficlency fud - for any part of the debt hereby secured which shall not be paid by the sale

f ‘sald property. .

: ords’ usad in this mortgage In.the present tense shall include the futurs ‘tense; and in “the line shall include tho fem! and
- neuter Jenders;: and in the siagular shall include the plural; and in,the plural shall include . the singular, .

" Each., {. the it and agr {8 herein shall be hlndll‘{q:‘upon,.all succansors in l'nterént of nvm:h" of the Vn'norlquuon,‘und each
shall inure 19 the, baneflt ‘of any successors in interest of the morigagee. . - .
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lgned, o Nntary Puble for said state por?onal\v avpoared,lho«\m‘ﬁ'frr;xmmd -

STATE OF onsccn" b
= County of’ Klamath

" THIS CERT gt on this

Alo mé knuwn to ;:a |hoﬂ Id;n(ica] puraon..,..’dm> ;n and. who exe:i within {natrument_and acknowledged t0 me that ..cwmine..

executod the ‘same frasly ang‘_plunk:ﬂﬁf for the purposes therein erpressed. nent, anc_ ae 9 . N )
TN WT‘WPﬁmF, I have herounio set my hand and official “seal the day ‘an last: above ‘written.

Notary Public for the - State of Orogon.’

v . Rosiding at Xlamath Falls, Oregon,
« - My .commiusion  oxplres: ... o ! "q i
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