THIS TRUS
Y. FiSIL

MLl CJENSEN G iusband. andow
WITNESSETH 1 - ioiunie s e 30 i g -y
WS 10 Lrustee in. trust, with ‘power of sale, the properly” v

. Grantor irrévacably- drants; bargains, ‘sells: and cor
Klamath:: i County, Oregan, describod as:

_ Lot 10 in Block 2 of
qunpy3 Oregon

E e ,befween :
husband. ang

if

Which said idescribed real property »dug.fs not e‘x‘ceed three: acres. todether with all ‘and singular the tunénwms, hereditaments and ap-

purtenances and all other rights thereunto belonging or in anywise. now. or herealter appertainiog, and ihe
~.and ull fixtures now or bereatter attached to.or used in connection with said real estate; a § .
FOR 'THE PURPOSE OF SECURING PERFQRMANCE of cach agréement of grantor hercin contained and. payment of- the:.

000,000

“sam ot Four Thousand and No/100ths  ($4

o Dollars, with interest

T thereon ‘according .t the terms of a pronussory. note of even date ’zm‘ewith. payable fo benvficiary or order and made by grantor, the'

“final’ paymient ‘of principal and interest héreol, it nof sooner pafdl to bc‘"wfiue and pnynlﬂé

To profect the $ecurity of this trust deed, grantor agreoss.. ..
b To- protect,” preserve and minintain said _property. in good condition
“and repair; not "ty remove or demolish any building or improvenient thereon;
not o comnmiit ar permut. aity wuste of said property. P -
: . To" compleie .or restore” promptly . and. in good and workmantike-
manaer. any building or improvement which may be constructed, dumaged or

destroyed thereon, and pay when dae #ll costs uu:un,ed_ thereior,

0.3, To comply with all laws,. ordi L condi-:

. s b
tions and .restrictions atocting said propiecty; if nie- beneficiary: s¢ requests, 1o

J0in in executing such financing sratements pursuant to the Unitorm Commer-"

Leial. Code. us the: beneficiary . may .require and o pay for Gling. same in the

i proper _public. ollice. or. otfices, ns well as the cost of all lien searches made
by tiing oliicers or, seurching agencies .as may be deemed desirable by the
beneficiary, i FEE TR e g B b
o 4. To provide and ini Iy intain i on the - huildings
now . or. hereafter- erected on the said premises against loss or daminge by fire

and such other  hazards as the bencficiary may’ irom. time o time roquire in >

RN S, weritten in
Tt . with joss payable. to the Jatter; sl
policies of. insurance shall. be delivered 10 the benel ciary -as.soon .as insured;

. , N
an amount not Jess than X.. . . N/A
ies a table fo the b ictur y

il the grantor shall fail {or-any. reason 10 procure any. such insucarice and 1o+

deliver said policies to the bencliciary @ Jeast tilteen days priv dv the eapita
.. tion ol any. policy.ul . insurance  now.or . herealter placed. nn Jsaid buildings, .
the - beneliciury” may - procure the “same’ at *grantor's expensé. The  amount.
collected. under -any fire - or other insurance -policy: may. he’ applied by benefls;
L.ciary .uponiany indebtedness 'secured. hereby and in-such order ax benehivinr
tnny - determine,”or ‘at option of beneficiary’ the entire amount so collected, of
any part thereol, may be released o grantor. Such application or release shal!
not cure or waive any default or notice of delault’ hoveunder or invalidate any
act done pursuant to such notice, L s e 3
o8 To keep said premises lree Isom mechanics' liens and to pay all
tives, assessments and other charges ‘that may. be levied or. assessed upon or
against said property belore any pact ol such. taxes, assessments and other
charges becomne past due or delinguent and promptly deliver receipts therstor
“to beneficiary; should the grantor fail to make payment of Hny 1AXCs, Ostiess-
ments. insurance premiums, liens or other charges payable by gdrantor, either
by direct payment ‘or by providing beneficiary “with lunds with which to
« make such  payment, beneficiary- may, at its option, make payment thereof,
" and the amount so paid, with interest al the rate set forth in the note secured
hereby, together  with the - obligations describd in paragraphs 6 und 7 of hiis
trust deed,’ shall ‘be added (0 and becorme a_part ol the debt. sscured by..this
trust deed, “without waiver. of any rights arising from breach of any of the
covenants hercof and lor such payments, with interest .as aloresaid, the prop-
erty. hereinbelore -described, a8 well as.the grantor, shall he” bound : to “the
same extent that they are bound lor the payment. of the obligation herein
described, and all such p. shall i diately due and payable with-
out_notice, and the nonpayment thereof shall, ut the option of ‘the beneficiary;

v render-all sums secured by this- trust -deed immediately -due and payable and -

mfz_illy sefzed ‘in fee simple bf said described real property and has

constitute a_breach ol this tiust deed. . - PR
. 6..To pay all costs,, lees and expenses of this trust including the cost
ol title search as well as the othrr costs and expenses of the trustes incurred.

in -connettion ‘with or in enforcing thin obligation, ond teustee's and attorney’s’.;

tees actually incurred.

7. To~ appear in anddefend any aciion or ‘proceeding purporting ta"

affect the security righty or powers of benuficiary or trustes; and in any suit,
action or procesding in which the beneficiary or trustee may appear, including

v suit for.the loreclosure ol ithis deed, to pay all toits and expienses,” in- " ! X
chuding " e ; . Cludiog the_compensation oi “the trustee und a reisonabie charge by trutec's

cluding evidence of title and:the beneficiary’s or trustee's attorney’s fees; the
amount ‘of attorney’s lees mentioned in thiv paragrapt 7 in all cases shall be
i fixed by the trial court and in the ‘svent ol an appeal from any judgment or
* decres ol "the (rial -court,” grantor lurthe: afrees 1o pay such. sum as the ap-
pellate court shall “adjudge ble ax' the benoficiary’s or trustee’s attor-
ney's fees on such appen. o . .
< Tt is mutually ngreed that: L BT
UL 80 In ke event that any. portion or all ol eaid property shall be taken
undver -the right of i - domain_or /] ion, b ficiery ‘uhall_have the -
right, it it so elects, fo require that all or any. portion ol the monics payable
as compentation lor such taking, whicl are in excess: of ‘the amaunt requited |
ta pay all reasonable costs, expenses and atforney's tees . necesnarily paid. or
incurred - by drantor” in such - proceedings, “shall be “paid ‘to henefic
applied by-it fast - upon any reasonable costy and expenses and oftorney’s fees,
< hath ire the trial and “appellate. courts, necessarily paid-or Incurred by bene-
ficiary _in such’ progeedings, ‘and the balance ‘applied upon’ the mtlrh!rdprss
secured herely; and frantor afdrees, al ifts.own expense, to tgk'e such .zctions
and execute - such instruments ax shall be - necessary . in obfnining e1eh eom: -
pensation,: promptly upon beneficiary’s. request, .0 L e . -
9. At any time and from fime to time upon written request_ol’ hene.
Vpagnient af i lees and presentabion Sl this Jdeed and the nots dor

" having recorded ‘liens subsequent fo the interost of

. RV 5 N
endorsement (in case of full reconveynnce, jor cancellation), without affecting
the Linbility" ol any person for. the payment of the indebredness, frustee inay
{a): consent fo the muiking of any map.oc plat of aid: propecty; (b join in

S, dranting any. eesement o creating: any restrscrion thereony fc} - join in any

subordination or-other ' agroement affecting this deed 6t the lien or chas e
tharenl; {d):seconvey, wirhout warranty, all ‘or any part o the property. The
grantee tn any reconveyance inay be described as the “persan or persony
legnily entitied thereto, and the recituly therein of any mafters v ficts shail
he conctusive proof ol the truthilulness thereol: Trusten's tees for may ol the
services mentioned in this paragraph shatl -be not less than g3 : Lo

Upcn any detault” by grastor _hereunder, . beoeliciary may at any
time without ‘natice, zither” in person, Ly afent or by u receiver (v Le  age-
pointed by.a court, and without regard.'to the adequacy of any. secusity fur

< the indebtedneds. hereby. securad, enter upon and take possession of said firop.

erty ar-any part thereol, in ity own name soo for o otherwise collect the rents,
issuey and protits, incliding those pant due and ‘unpaid, and apply the samr,
Tess costs and expenses of operation wad collection, including reasonable atior
ney's fees upon any indebiedness secwred hereby, and in such arder an, bong:
ficiary may deteimine, °

1. The entering upon ard - taking possestion of said property, the
collection ot “such. rents,. isyues and 'pictits, or the proceeds of firo, and “other
Cinsurar policies ‘or' ¢ forf By awxeds for any taking ar ‘damage 3 the
property, and the application or reloane thereol as atoresand, shall net cure or
waive zay default or notice of delsult Hereunder ‘or invalidate any ‘act done
pursuant to such notice. .- R . A .

A2, Upon deluuit'. by grantor -in. payment of any indebtedness “secured
“hereby or in his perlormante ol any agreement horeunder, -the beneficiary may
declare all sums secured herehy inunediately due and payabls, In such an cvent
beneficiary at his election_may. proceed to loreclose this trust. deed .in equity
as i mortgade in the manner .provided by . law. lor mortgage {oreclosuces ot
direct the trustee 20 boreclose this trust deed by advertisement and 'sale, In
the latter cvent the beneliciary or tho frustee shall evecute: and causp Lo be
racorded his written notice of delault- and his efection to sell the said deseriberd
real property to satisly thoe vbligations secured hereby; wheteupon the trusfee
shall’ fix the time: and place of sale, give notice thereo! as then required by
law and proceed to-loreclose this trust deed in the manner provided in ORS
86.740 to 86.795. : i

13, After delault ac any time prior-to live duys belore the dote set by
the trustee fur the trustee's syle, the stantor or other prerson su privileged by .
QRS §5.760, may. pay to the beneliciary or his successors in interest, respect-
Il’l'/)', the wentire arnount " then due under the. ferms of the trukt deed and the
obligation ‘sreured’ thereby (including 'costs and capenses wcteaily incurred. in
enlo(cmk the terms af the obligation and frustee’s and attorney’s lees not. ex-
ceeding $50 cach) athér than such portion of the principad as would not then
be due had no.defawlt occurred, and thereby cure the defnult, in which event
all foreclosure procedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and 5t the. time and

. place: designated in the natice of sale. The tristee may sell wid property either

in one parcel or in teparate parceis” and skall sell the parcel or parcels at

T auction to_the highost bidder for cash, payable .at -the time of sale. Trustee

shail ‘deliver to the purchaser its deed in form as tequired by law conveying
rl:la propecty a0 aold, ‘but without any covennnt or warranty, express. or im-
plied. The recitaly'in the deed ‘of uny mutters ol Inct shall be conclusive proof - -
of ‘the tiuthlulness thereol. Any  person, eicluding the trustee, but inchuding
the grantor and beneficiary; may purchase af the sale, . - .

15, When trustes sells pursuant ‘to the powers: provided hervin, trustee

shall applyi - the proceeds of sale to" payment of (1) ths #rpenzes of salw, in-

attornoy, (2) to the obligation sectred by, the trust deed, (1) to all persons

r i the trustee -in the trust
deed as their infprears’ may appear’in the order of their priority and (4).the
surplus, 'if any. to the grantor or to . his successor in interest-entitied to. such
surplus, e e - . i LD
16.- For nny remton permitted by’ law benctisiary niadv from fine 1o

" time Gppoinl @ SUCCESSOF. Of sucCersors to- any trustes -named herein or 16 any

successor, frustee. hppointed . hereunder, Upon -such appointment, ‘and - without
convepance fo the succeasor trustee, the latter- shall be vested with all title,

- powers . and " duties . conferred ‘upon. any . trustee herein named. or appoisted

hereunder. Ench such oppointment.and subntitution shall, be made by written'
instrument execiited by benieficinry,” zontaining reforence to thie {rust teed
and its place of record, which, when recorded in the olfice of the County
Clerk ar Recorder ol the county or coimties in whick the property s situated,
shall be conclusive prool of proper appointment of the suceessar {rustee,

. 17, Trustee accepts’ this. trust when' this. deed, duly - axecisted nod
acknrwledded is: made & public -record ay' provided by law. Trustee i not
obligated to potily any party. heretd of pending sale under any other deed vl *
feust or of any’ action or. proceeding in which. granior,. benelicinrv. or -trustep -
ahsll be a prily undess such action or procreeding s brought by trustee,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is-law<-

valid, unencumbered. title ,théret{)

~NOTE: . The' Trust Deed . Act provides thot . the  trusten hereunder must-be either ‘an gttorney, wha' is ‘an” cotive member of ‘the Orsgoi Stafe Bar, & bank; 08t “company
or-savings and lnan astociotion autherized 1o do busingss under the laws of Dregon of the United States, or ‘o title insurance company authorized to insure title 1o

real property of  this state, its, subsidiories, affilintes, ogents. or bronghes..

qentsissues and-profits thereot {5
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" The grantor. watrants' that the procesds of the loan Fapresented by the Abg;ve described. note . and this trust dood are:
i Ca)* primarily: tor. grantor's persunal, tamily, household or’ agricultural ‘purposes (see Important Notico belaw), . o ...
o ~(Exm:—mxmmmmwxﬁqmwxxm;@mmwekmwaxm;\m&mmxr,\mmmofwmm,mlmxmwwm

3 . This deed applies to, inures to the benelit of and binds all parties horefo, theic heirs, ) gatees, devisves, ad) ISSRICTE, £X6CU~
tors, successors.and assigns. The term Deneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whethor

- or .not. named.as 8 bereticiary herein, In construing this daed and whenever the. cantext so requires, the masculine gender includes’tho -

lar i ber & p : : . i - .

terninine. and the neuter, and this si 8 the plural, ..

SIN wr TIVESS WHEREOF i said grantor. has hereunto.sét his hand thav day a%] vear, fiést above writlers, -

. ; ‘ o
* IMPORTANT NOTICE: Delote, by lining out, whichevar warraniy [} ‘r (B) Is LA fooi T
not- applicable; if warranty {a} is applicable «nd the benaficiary, is a traditos : TR fre :/'k

“or “such ‘word is ‘defined. in, the Truth-in-landing Act and Regulation " Z,the : . AR
baneficiary MUST comply with the Ad and Reguiati by king required Ry ) o \BA A{
RST lians to finance » e 7 SRR LA

">‘¢)iscl9§ubres_; for this purpese, If this instrument is 1o be. o K

“the purchase of o dwelling, use Stevens-Ness. Form No, 1305 or equivalsnt;

if this instrument is NOT to be a fiest dien, use. Stevens-Nass Form Ne., 1306, or

aquivalent; if compliance with _the Act net roquired, disregard this ‘notic

(1 the tigner of the above i o.comporation, .. ox oo i s e

use the form of acknowledgmeant apposite.}) . il
" R ! Gl B . LIRS I APY 5 e R, B

STATE OF OREGON," .. o770 )L STATE OF OREGON, County of..

Personally appeared: ©° o s e e B iland

: Co'untyol
ber. 25

Dersonally  appeared. the above nlax;zea‘ J AY. F‘ ._‘b

) A s

whd, being duly sworn,
wag, I

[ LVA & SHI RLE»Y AVLSILVA. Cowoidet edeh lor himsalt and not ohe. !“yhihc. u(tlx‘;‘sr.,‘ did say that the ‘former is the '

- o ’ president and that the latter is the
~end acknowledged  the foregoing instru-~ ; . S
“secrefary. of . s

et e e e o ot A corporation,
L i L . . and that the seal alfixed to the foregoing instrument ,is the corporate seal
e 3 /B . e R B of said corporation and that said inistrument was signed and sealed ir be-
= L [ ; halt of said corporation by_authority of jts board ot directors; .and each of ...
g‘z‘;i])s‘l{‘iy . theni” acknowledgod ‘said | instrument to be its voluntary act and deed.

e § .. Before me; E
. Notary Public tor Oregon s U LTI - i (01_ lé‘IA; v
My commi&sion expires:: 302/7’7 » G e Lo ] o i SEALY t

L ment (o be.. .thei Tw o voluntary act and deed,

A b o
Publicfor :Oraseon:
Vs si o :
v?”“b}S‘?Jn ﬁ)\p £

W g

oy
7z
T

<,r/ [5

.thc

2
.77

TRUST DEED [
: © (FORM: Mo: 881} -

., Rec-:

.

-
¢

T/
7

Gi
19 ,
., ‘and - recorded. -

on Paée.llto:@?;;or as’

filing fee number 14082

of  OCTOBER

..o’clqck A

s received for -record

R
AR

Witness: my: hand and seal l‘m‘j

I certify that 1fhe‘ within' instru-
County affixed,”

155

_.da
3
in book M. 7l

STEVENS-NESS LAW PUB, CO., PORTLAND, ORE,
e

"?gj)—u‘rrf .

County of

¢ 10
=

ord of Mortgages of ‘said County.

STATE OF OREGON

ment wa
30th’
at

E $°4.00

REQUEST FOR FULL RECONVEYANCY
To be uied only whgn oyllgpllnn' i\uvo been pald,

o

e

kN

r0:Fi rst Federal.Savings. §.Loan., Trstes ‘

The undersigned is the legal owner and holder of all indebtedness ‘secured by the foregoing trust deed. All sums secured by said
trust doed have been fully paid and. sntisfied. You hereby . are directed,-or; paymient to you of any sums owing to you under ‘the’ terms of -
“said trust deed ‘or pursuant to statufs; tu cancel all evidences of ‘indebtedness &scured by said trust deed (which are delivered to you
herewith togsther with said trust deed) and'Iov‘}écéhvef;’}vitlfaqt warrdnty, to the parties designated by the terms of said trust deed the. .
estate ‘nou}‘ held b}*}fo‘l.j umlar ?be‘qqﬁzfa}:Mailﬂ're_i:’onVeyanbe_@rﬁd documents to - 118 1d L. .Jensen & il een- ~Jons

a9 Th

mode. o




