; L hushand and wife : L o T SR T e .
ortguges.to the STATE OF OREGON, represented and. soting iy 1hé Director of Velerans! Affalri. piysiant 16 OREA07.030, thi follows .
dng deseritied res) property. located in the ‘State.of Oieéo and Cuuh t:»: of § i it : : T

" Lot.I in Block 3 of SECOND ADDITION 20 MOYINA, sccording to the official plat .
-thereof on file in the office’of the County Clerk of Klamath County, ‘Oregop.

il

together ‘with: the: t nts, heridii ts, rights, privileges, and spjurtenances inclugdingiréads and casements used in connection
with the premises; eleelric wiring and fixiures; furnace and heatiog system, water heate fuel . storage . receplucles; plunbing,
~ ventilating, water and irrigating systems; sereens; doors; window shades and. blinds, - shullers,. ¢ bivigts, built-insg, Imoeleums  snd. floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators; freczers, dishwashers: -and all fixiures now or bhereafter
- installed in or on the premises; and any shrubbery. flora, or timber’ now growing.or hereafter planted or. growing thereon: and. any
replacements of any one or more of the foregoing items, jn whole or in part, all of which are hereby dectared to he appurtenant to the
land, and all of the rents, issues, and profits of thie mortgaged pronerty: B .
Twenty Eight Thousand Five Hundred and no/100

to secure the paynient of!

Dolhars

0o :
(3209)0 Sand Interest thereon, evidenced by the following promissory note:

5 Pwenty Eight Thousand Five Hundred and no/100--
235y 00 (00 = o cra e e

Dollars (§. ). with -interest _from the date of

initial disburseménl by the State of Oregun.'at the rate of . ...‘.5..-..9,‘.'.'""""-';’-':?'pércént per annum until such time as a
different interest rate is established pursuant to ORS 407.072. prineipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem,  Origon, as follows: .

¢ 174, 00cmmmmmimim L December 15, 1974 ma 3.174.00 on the FBth
of each monthe—mmewmmewms. fRereafter, plusone-twelfth Qfw e e mm =1y 2 valorem taxes for each

successive year on'the prémises described in the mortgage,” and cominuini{ ixm.h the. full 1{1houxxt of the principat,. interest
and advances shail be fully ‘paid, such payments tn be applied first as interest on the unpaid bulance, the remainder an the

rineipal. ¥
prineins November 15, 2002 ———
The due date of the last payment shall be on or before : -

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw. interest as prescribed by ORS.407.070 from date of such transfer. - . L el

This note is secured by a mortgage, the terms of which are made A part hereof.

pited at Kl AMALR. TALLE,. OLEEOM. .

1 promise to pay io the STATE OF OREGON

D taber. 25, cevies 10,054

The mortgagor or subscquent owner may pay all or ‘any part of the loan at any time without penalty.

" 'The mortgagor covenants that he owns the premises in fec slinple, has good right to mortgage same, that the premises are free
" trom encumbrance, that he will warrant and defend same forever ngainst the claims and demands of all persons whomsoever, and thls
covenant shall not be extinguished by foreclosure, but shall run with the land. .

'MORTGAGOR FURTHER COVENANTS AND AGREES: "
To pay all debts and moneys secured hereby: ’ ; ) i
Not te permit the bulldings to, become vacant or unoccupled: not to permit the removal or dernolishment of any buildings or lm--

.. proveincnis .now .or hereafter exlsting: to. keep same. in good repalr; to coniplete all construction” within a reasonable time in

~ - accordance. with” any. agreement made between the parties hereto; s Dot v . o T

.. Not to pegmlt the cutting or.removal of any timber except for his own domestic use; not to commit or sutfer any wﬁsxcﬁ
Not_to. perin{t the use of the premises for any. objectionuble or unlawful purpose; ;

N‘bt"@ "pe’rr'nlt any tax, nssessmient, ‘l(én. or encixmbraﬁdg to exist :\t‘,hny iimé:v N

Mortgages is authorized to pay all real gropnity taxes assessed ngainst the premises and uadd sume to the principal, cach of the
advances to bear interest as provided in the note; . .. g . .

7, .To keep.all buildings unceasingly insured during the term of the mort u%e. against. loss by tire and such other hazards in such
company or companies and in such an amount as shall be salisfactory to the morigagec; to deposit with the mortanee all-such
““pollcies with - recelpts’ showing ' payment:in-full - of “all- premiums::all such fnsurance shall. be. made. payable to. the mortgagoee:
insurance. shall be kept fn force by the mortgagor: in case of foreclosure until the pertod of redemption cxplreg‘i ‘ :

s

Lonntia
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Mortgagde. shall be'ehtlt}ad f:b’:su,compunsmmn ana dam ag
tarlly relossed, same 4o be applied upon the indeblednoss;

: R iy P

Any:part ot same, without weitten consent, of ihe moriga :

0;.To Promplly notify. mortgages ,in writing “ofa transfer of ownership of the premises or m‘.); part .ar interest 1 shme. and- fo
furnish o copy of the nsirument of transfer to the mortgagee: a ourchaser shall pay. interust gs- reseribed by ORS 407,670 on
all pay 18 due fro he.dnle-of transfer; “other:respects this mortgage shall remaln in 1. forvee and: effect, R

. .. . PR TR " - I N o , e - LR I o

o Thuavortigagee may,: o s¢ 6t defaull of ihe mortgagor, Derform sume dn whole or in Bart snd all expondityres

made in. so.doing inglucd the <0 g i{ 10 seeure’ compliance. with: the terms of the ‘mwrtgage or: the note. ghall

sdrow: fngerost ay the rate nrovided X all” suel enditures. shail. K\e immediately repayable by~ the mortgagor. without,
damand and shall be secured by this mortgage, - o e . i Vv o P R

in’ any “of the covenants: or agreements herein contained.“or ‘the exponditure of any " portion -0f the loan: for purposes

specifled in the application,” except by ‘weitten permission of. the mortgagee Biven :hefare the expenditure is made,

entire indebiedness at the option o the morigagee to heeomne immediately duc ap payable without notice and this -

ortgage subject 1o foreclosure, S e Ve IR ST . . Comien,

The tallure of the mortgagee to exercige any options i;e:cld set-forth will not -eonstitute "a ‘walver of any right avising from -a
breach ‘of the covenants, L TP R N e j !

In cuse forctlosure is commenced, the mortgagor shall be lablz for the cost of a tiile search, atlorney fees, and a1l ofher' costs
rred in cennection with sueh foreclosure, . P . R P AR RS

o Upen the preach of any 6o enant 5f the. mortgage, the' mortgagee shall ‘have the Tight o ‘enter the premises, take possession,
colleet: the rents, ‘issues and ‘profits and. apply sane, less reasonable custs of collection uponl the indehtedness and the mortgagee chall”
have the right 1o mu'appolnuncn; of a treceiver to colleet sarg, .o e - " e e e g ot

RS, vy covenants und’ngreements hevein. shall extend to-and’ be' binding Lpon she heirs, executars ‘administrators, siceessors and
vt assigns of the respective parties hereto, § i - S B E e P j

oo At s distinetly. 'undrzrstoud and agreed that thlsb néte and ‘nibﬂgﬁge are subjeét to the provisions .of Artvlcle XI-A of the Oregon
+~Canstitution, -ORS 407,010 to 407210, and. any subsequent Amendments” therets and to Lali rules. and regumunns which have -Been
~Assued -ur may ‘hereafter be, lssued by the Director of, Voterans* Affairg pursgant to the provisiors of OR 407,026, :

E W H
=applicable herein,

VORDS:-The, masculiné shall' be deemed to include the faminine! and -the singular the plural” whare such connotations are

- IN-WITNESS WHEREO

o~

a7

s Ly "
1( (Seal):

. (Seal)

STATE OF OREGON,

‘ Klamath
County- of ,

Befare me, a Notary ﬁut;lié, peréonnlly appeared the within named .. ‘ona.l.ti.uA..,.,,.Schwanenber.g.u.

™ S.chwanenb.exg,,, iieennnes S ‘Wife, and acknowledged the foregoing Inétrqment to be £h ir voluntary

N WiT‘}VESS, by Hand and official seal the day and year last above written,
o " .
AR Pt .

e WA

Vv ,

Notary Public for Oregon

e : My Commission expires .

 MORTGAGE -

TO Departrnent of Veterans' Aftalrs

§TATE OF OREGON TV O S S
R KLAMATH o e

County ot
I certity that the'withln was received and duly recorded by me fn I A - County Records, Book of Mortgngcs.
08 N ay op OF WML DLMTLAE KLAMATH CLERK : | - :
No. Ii..?h.. Page 1h .9on the 30'tfh day ol 0 ! mBFR 197h M. 'f : A B ‘/. s tC?ur‘lt;" ] Affy ey : , : o : ‘ 1 ]
By %’»\w p . e -A.Q Deputy, - R ) T e ‘ s : Pl - ) o At Seab by e

OCTOBFR 30%bh 107))- . - e 8t o'clock 123,30, .

. - After recording return to: . .
DEPARTMENT' OF VETERANS' AFFAIRS
. " Genernl Services Bullding -
7 Selem, Oregon 47310 )
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