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‘ ogether~with: the, tenements; hereditiments rights, privileges and uppiurtenances, including private ruids; now o‘r‘ﬂbcrda‘f(:cr”
 belonging 1o or used in “connection with "ths. ahove ‘described premisos nd il plumbing, lighting, heating, conling, ventilating,
“elevating, walering and - apparaty and olher,i'ixur'sre:s. now or hereafter belonging:to or-used in connection

“with the above deseribed premises,all of which are hereby declay ».be appurtenant Lo said Jand; und together withoall waters an;l{ 4
waler rights of every kind and deécriptiun and however evidenced, and ull ditches or other cuudu’its,,/rights therein und rights of way
" therefor; which now are-os hereafter may be appurtenant fo said prenises or any part thereof, or'used in cqnnet:r.joq‘cher'cwilh. L

This conveyance is intended as-a mortgage securing the performunce of the éu\}en’xxnts‘md agreements hcrcmaﬂerk.m_ma‘ined,‘angf!’

the: payment “of the debt represented by one proftissory note made by the mortgagors 1o the c.\rdqr of the mortgagee, of even dite
herewith, for the prinicipal sum of $.7,500 a0 ISR omems With-interest as’ provided for i’ spid note, being payable jn

o inistallménts, the st of which ‘being due and payable on the first day of .. June, 1994 : 2. Al puyments:

““not made when-due shall bear-interest thereafter until paid at JQ per cent per annum. _ - S :

“MORTGAGORS COVENANT AND AjclgEE:'

oo That they are Tawfully seized of said premises in fee simple, have good right and lawtul authority to convey and mortgage i
same, and that said premises are. {rec from encumbrance; and each of the mortgagors will wartant and defend the sime forever against
the Tawful cliims and demands of all persons whomsoever, and this covenant shall not be extinguished by any foreclosure hereof, but
shall run with the find.- : . L : Lo i : N N

To pay all debts and moneys secuicd hereby when dut.

m .

2 To keep_ the buildings and viher improvenicnts now oF hereafter existing on “said prémises i “good repair; to. complete any- -
: building, structure or improvement being built or about to be built thereon, including improvements to any existing structuresinot fo <+
removenor demolish of pérmit the removalor demolishment of buildings and ofher impravements now or hereafter existing on said .
~ premises; 1o restore promptly and in s good atid workmanlike manfier any building, structure or improvement thiercon which may be
- damaged or destroyed: not to cut or permit -the cutting of tinber from said premises except for domestic use; to maintain and
cultivate the premises ina good and hushandlike wanner, using approved methods of preserving-the fertility thereof: to keep the
orchards on'said land properly irrigated, cultivated, sprayed, pruned and cared for; not to commit or suffer waste of any kind upon said
- premises; not to-use-or permit the use of suid premises {or any unlawiul or objectionable purpose; and to do-alt acts or things necessary .-
~to preserve all water rights now or herealter appurtenant to or used in connection with said premises, e :

“To pay befors. delinguency “all laxcé; aﬁéééémcnm and other charges upon said premisés. - including assessments upon water
company stock, and all rents, assessments and charges for water appurtenant to or used in connection with said land, and 1o deliver to
the mortgagee proper receipts therefor;and 1o suffer no other encumbrance, charge or lien prior to the lien of this maotlgage to exist at
any time against said premises. . o : ’

- To keep all buildings insured against loss or damage hy fire and such other risks in manner.and form and’in 'such company or S
"“companies and inSuch dmounts as shall be satisfactory 1o the mottgagee; (n pay all premiums and charges on alt such insurance when .
due; to deposit with the mortgagee upon request all ‘insurance policies affecting the mortgaged premises, with receipis showing .
" payment of all premiums and charges affecting said policies; and: that“all insurance whatsoever ;il'l'cv‘c(ing the mortgagéd premises shall™ 7~
“be made payable, in case of loss, to the mortgagee, with a mortgagee clause in favor of aud satisfactory to the mortgagee. The =
- mortgagee shall be entitled to receive the proceeds of any loss under any such policy which may be applied by the morigagee upon the
indebtedness hereby secured in such manner as it may elect. ‘ : T : :

1f any of the mortgaged property shall be taken under right of emingnt domain, the mortgagee shall be entitled at its option to
receive all compensation for the portion taken and damages to the remaining portion, 'to be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it shall elect. ) o : : o Al

Should 'ihc 'moﬂgggors»be or become in default in any of the covenants or agreements herein contained, then the mortgagee
(whether clecting to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same in
whole or in part, and all expenditures madé by the morigagee inso doing shall draw interest at the rate of 10 per cent per annum, and
shall be immediately repayable by the mortgagors without demand, and, together with interest and costs aceruing thereon, shall be
secured by this mortgage.” "~ - s : i =

Time.is material and-of the éssence hereof; and in case of breach of dny of the covenants or agreements hereof, or if default be
made in the pziym_u'\nl of anly of the sums hereby secured, or if the whole or any portion of said loan shall be expended for purposes
other than those specified in the original application therefor except, by the written permission of said mortgagee, or if said land or
any portion thereof  shall be hereafter included in any special assessment district, then, in any such case, all indebtedness hereby
secured, shall, at the election of the mqfrgqgeg become immediately due without notice, and this mortgage may be foreclosed; but the -
failure of the mortgagee o exercise stich option in any one or more instances shall not be conisidered as a waiver or relinquishmcxil of
the right to exercise such dption upon or during the continuance of the same or any other default,

In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or any suit which
the mortgagee may deem it necessary 1o prosecute or defend to effect or protect the lien hereof, the mortgagors agree to pay a
reasonable sum as attorney’s fees and all costsand legal expenses in conncetion with said suit, and further agree to pay the reasonable .

_costs of searching records and abstracting or insuring the title. and such sume shall he secpred hereby and iinluded in (he decroe of
foreclosure, ‘

Upon or during the continnance of any default her"eundcr, the mortgagee shall have the riglil forthwith to enter into and upon the
mortgaged premises and take possession thereof, and collect the rents, issues and profits ihereof, and apply the same, less reasonable
costs of collection, upon the indebtedness hereby’secured, and the mortgagee shall Kave the right 1o the appointment of a receiver to- -+
collect the rents, issucs and profits of ihe morigaged premises. The rents, tssues and profits of said premises after defanlt are hereby ™™
assigned and mortgaged to the mortgagee as additional security {or the indebtedness herein deseribed. | Il : :
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.STATE OF gon.. . ) o On October 22, 1974
County of Klamath ‘

Francis P ‘Verling and Jane E. Verlmg,

to me known to be the person(s) described in and who exccuted the' f'mcgoml. instrument, and ucknowledgcd tlm.t (he) (she) thcy)
executed the same as (his) (hef) (lhcn') free act and deed. .

/ 7 i Ze N L.r/é}“ﬂkb

NOTARY/PUBLIC
Oct. 30,1976

My Commission Expires

STATE OF OREGON COUNTY OF YLAMATH,' ss.
Filed for record at request of KLAMATH COUNTY TITLF GD

v lhls 30th _ day of . OCTOBER A.D, 19...@’-& at 12330 o'clock P M., and du]y rcf'orded in

Vol. : .....7._.,.»..“._' ',of: _MORIGAGES ‘ ..on Paqe 1!"9.92
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