RM No. 75A=-MORTGAGE --CORFORATION.

) ELLIS. MATTHEWS.. & ‘RICHARD inatfer, called the Mortgages,”
That said mortgagor, ration of the execition Of. the Aqrecnent. here
: by mortgages SDollars, to it paid by said’ morigages, doos Heroby drant, bargain,
“sell: anid convey. .unto said: mortgagee; hisheirs, exectitors, adminisirators . ece and/or. assignz, that certain
: unded and described a$ follows:

Lots 10 and 11 in Block 18 and Lots 10,11, 12,13, 14;
15.and 16 in Block 19 of Second Railroad Addition to -
-~ the City of Klamath Falls, according to the official
-Plat thereof on file in the office of the County Clerk -

Lo of Klamath County, Oregon . -+

- Together with all buiddings, machinery, tools. and. equipment sitbated thereon.
- Provided, however, that mortgagor shall have the right to replace or substitute
for said machirery, tools and equipment other machinery, tools and equipment .
of equal or gredter value; ,and provided further, ‘that mortgagor way ocnvert .-

the Foundry to'a Metal Fabricating Shop-and“in such event' the mortgagor may
substitute machinery, tools ‘and. equipment. used in such Fabricating shop for
those used in the Foundry, O TN o , e LR

. To‘ig‘éft‘lviéi{wi_th all and singular the tenements, hereditaments and appurtenances. thereunto belonging or
'in“.‘anywise‘ appertaining, and which may hereafler thereto belong or appertaisi, and ths rents, issues and. profits

- ’t‘herefrom, and any and all fixtures upon said premises ot the time of ‘the execution of this mortgage or at any
f,'t‘i‘me during the térm of this mortgage. . - R : Lo L .
" To Have and to Hold the said prém_iseé with the appurtenances unito the said mortgagee, his heirs,w

executors, administrators, successors and/or assigns forever. S N :
‘ This mortgage is intended to secure the 3 9 0l01010 0 0 0 010 e le erey :
9] pote m InYtates axsppxx performance of that certain written agreement - dated -
- October 11, 1974, by Moore Dry-Kiln Company:of Oregon; to which reference is -
hercby made for details. .~ .. o ’ '

: v *And said mortgagor covenants to and with' the
L it is lawfully seized 'in fe'e‘uimplc_ of said 'prcrpiscs and has a valid, unencumbered’ title theretop
Oregon .will' perform said agreement; . oo T - e
and  will warrant and ferever” defend the same against all persons; GHIX 3 CXOCHOD X, accord-
ing.to the terms thereof; that B D O O MO D ST it . will pay axes, ‘assessments and other charges of *
‘every nature which may be levied or ‘assessed agninst said property, or this mortgage or the noteé above' described, when' die and
" ‘payablé and before the same may become ‘delinquent; that it will promptly pay and satisfy any and all liens or encumbrances that
..are’ or may.become liens on the premises or any part thercof superior to the lien 'of this mortgages that it.will keep: the buildings
" now on.or.which hereafter may be erected on the said premises continuously insured against loss or damage by fire and such other
~-hazards as the mortgagee may from time to time require, B ; N oD T eyorlrs s
O § in,a compony or companies acceptable. to the "'mortgagee, - with' loss - payable first " to  the
“mortgagee and then to, the mortgagor, au their respective  interests may: appear: - all “policies’ of “insirance shall - hedalivered to-
e moc{agee as soon as insured, Now, if the mortgagor shall fail for any reason to procure:any such insurance and to deliver

said policies to the mortgagee at:least fiftecn days prioi to the. ¢xpi ion ‘of any policy: ofiinsurance now or: hercafter. placed.. .

“oni - said ' buildings, thé: mortgagee -may procurc the same at_mortgagor's'expcnise; that.it will keep 't buildings-and improvements: -
on.said ‘premises’ in .good  repair and. will not’ commit or sufler any waste of said premises. ‘At the: request’of the mortgagee, ‘the

mortgagor shall join with the mortgagee in ‘éxécuting one ‘or more_ financing * statements  pursuant “to the Uniform - Commercial
Code, in" formsatisfactory to' the mortgagee, and will pay for filing the same’ in.the proper public_office ‘or.offices, ax: well: as-:
the cost” of all lien searches ‘made by filing officers’ or searphing agencies a8 may-be-deemed desirable by the ‘mortgagee. :

mortgagee, his heirs, exccutors; administrators, successors and/or assiﬁiﬁ;lhdt L
" tha S o

t Moore Dry




; ‘to“secure- thc performance
‘venunt. e ing ‘6§ ati upon. nuimlurc w-perfog
. sof ‘any lindibe taken to i said oy
option:; to,d\:clurc th wholc"gmuun npaid ‘o
o be forcclosed at'any-time thereafter.”And- if ‘the”
“surance ;rcmmm as above provided for, the. mortgages may- at his joption. do’ 80,

bewmc ‘& part-of the debt-secured by ‘this mortguge, and shall bear: interest at t!w samé’ tate "ai ‘said note’ withiout watvér, how-"

ever, of any right_arising o’ “the: mor!gngee for hreach of covenant. And this mortgage may-he foreclosed: for- principal; interest and

Lall sui : y--the mort At-any time while the mortgagor: neglects to repay: any. sumis. 80" peid' by the martgagee.. In’ the !

event ‘ol any ‘sait or. claim Deing instituted to foreclose this mortgage, the mortgagor agraes: 1o pay all reasanable Costs hicurred
i, By the martgagees fod title reports and title acarch, all- statutory costs and disbursements and such further sumus the trial court
s may adjudge’ ressonable’ as’ plaintiti’s. nttomeys fees i such suit or action and if ‘an appeal is taken from any judgment or decree
" entered therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintif's attorne,y PR

h uppeal all such. 8uf ms 10 be aecured by the lien of this .mortgage and.included-in the decree of foreclosure, i =:

ach and ail of- the covena and agr ments hersin ined shall npplv to and bmd thc hcxts, cxecutors, adm muuatom, i

,‘and/or assigns of said ‘mortgagos and. of said.mortgagee respectively.

. £8%e suit or action 'is commenced to foreclose this mortgage, the Court, may, upon motion’ of the mortgagee, appomt a

receiver” to collect ‘the rents ‘and  profits arising out'of said premises durmg the pendency of such foreclosurs, and apply. the asme
to the payment of the’ umount due under ths mortgagc, Sigst deducting 'all pwpcr chargcs and expenscs attcndmg the execution
of 88, d trust,

S construmg this mortgngc, it is undcratood that the mortgngcc Ay be’ mure thcm one person; that if the contcxt 50 fi-
quxres, the singular pronoun shail be taken to megan and include the plural, the mnscuhne. the feminine and the neuter, and that

: generally all grummatxcal changes ahnll be made. assumcd and 1mphed 10 make thc prov:smns hcreof apply cqually to corporutxona
: and to mdlvxdualn SR - o

.

IN WITIVES’S WHEREOF : U e pUPSUENE fo abf

resolutwn of its Board of Dtrectors, duly and legally adopted hae caused these presents ta be signed by its
.:sztdent}&ﬁ{imm : =y and its corporate seal tp be heretnto affixed this. 30th . day
to G " i B . S . g B e . . . .

MORTGAGE
- Corporation - - :::
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said County. .
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" STATE OF OREGON,
Witness my hand ‘and seal of

I cértify that the within instru-

ment was received for ‘record on the -

7 30th ...day of.

STEVENS.NESS LAW PUB. CO., PORTLAND, ORE.

book
filing fee number ...

Record of Mortgages of
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 MOORE-DRY“KELN-COMPANY ‘OF OREGON =

"at 12330 oclock P M., and. recorded
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