of TIST ADDITION T ‘Bunereg FLACE, mecording to the officinl
+ the County Clerk, Klanath County, Oregan, . °

.
;tOﬁecher ‘with “the tenements, heriditaments, rights, priviieges, . and appurlenances including ropds and easements used m wonnechon
with -the premises; - electric wiring “and “Hxtures; furnsce and heating system, - water heaters, fuel storage - receptacles; phimhing,
ventilating, water and irrigating systems: sereens, doors; window shades and blinds, shutters: cabinets, - builtvins, linoleums and tloor
coverings built-in stoves, vveny, -electric sinks. pir conditioners, refrigerators, freezers; shwashiers: and all fixtures now. or hereafter
instalied In or on the premises; and any shrubbery, flora, or timber now . growing. or hereafier piant
replacerments of any one or more of the foregoing ftems, in“whole 6T in part, all of whic

ed or. growing thercon: and any
- land, and all of the rents, issues, and profits of the martgaged pro. pert)

h are hercby. declared to be appurtenant to tha

g to ‘secure the payment of Twentys ix %OUSQ : Hu«'idmd’memy .’E_‘iy‘e”_&nd”_ﬁo/loo__m‘_‘_?”_H_;nmmrs‘
264125.00m v mmn _

), and interest thereon, evidenced by the following promissory note:

Dollarg (5265125300 Trowith interest ircxjn‘ the date of
initial disbursement by the Stafe of Oregon, .at the rate of e — ~Percent per annum until such time a5 o

different interest rate is established pursuant to ORS 407.072, principal and interest to be'paid in lawful money of the United
States at the office ‘of thg Director ‘of Veterans' Affairs In Salem, Oregon, as follows:

480000 mmmen o ans L einPocomber 15, 1971 : 0:00_on. the Btk
of _each month"'"'""""""""'"'therealtcr. plus Onestwelfth. of. the ad valorem taxes for each

suécesslve year on the premises described in" the mortgnge, and continuing until the full amount “of the prlncipa:l. Interest
and advances shall he fully paid, ‘such payments to' be applied first os interest on the unpaid bal nee, the remainder on. the

principal,

. The due date of the Iéﬂ prayment shail be on or hefore N bex 15,2002-"- el bt

n the event of transfer of ownership of the premises or any part thereof, T will continue to be lable for payment and
“ the balance shall draw Interest as prescribed by ons 4()7:!)79 from date of such ,’.runsfct.’ o e ; .

This x{bt 1 secured 'l;y' a mi)rjtgngve.v'thc terms ni yyhich are.mags a part hereof. . ' ¢ ,
" pated at . Klamath Falls, Orepon 97601 Vet D aé«a»w/ ;

Oetober 30 wis (Aewny o )Ja).e&@

Th‘c“‘mu(rtgngor or sﬁbsequent owner may - pay. all or any part of the Jonn at any. time without penalty,

S rhe mdrtgégor covenants that he.owns the premises in !cc‘sirynvpley, has ‘good right to. mortgage same,’ that"the. ‘premises are ffee =
{rom encumbrance;- that he will warrant and deiend sume forever against the claims and demands of all persons whomscever, and this,
-.covenant shall not be extinguished by 1oreclosurf:. -but shall run with the land, : Lo ’

. MORTGAGOR FURTHER COVENANTS AND AGRERS:
L 1, _'1'6 pay all debts and moneys secured hereby; . . : )
2., Not to pérmli the' buildlngs fo become vacant or unoccupied; not {0 permit the removal or deyﬁolishmcnt of ‘any bulldings or im-
<. PTOVements . now- or- herea

ter. existing; to keep same in good repulr;. to complete all. construction within u reassnable time in
- accordance with' any agreement.made. between. the parties here 0} e SN R Rt

N 3 Not to'pérmlt the cutting. or r«rﬁnvnl of’

any tln‘iber”ux‘cepi "x’b‘r.his o;m domestic use; not to commit or. suffer any waste;
> 4..Not to permit the use of the premises ‘for any objectionable”.or ﬁnlnw!ul‘ purpose; : : o L
.- Not to permit any ‘tax;

i ifer, or

: _ encumbrance (o exlst 't iny mes
6. ‘Mortgaged is nuthorized to pay all renlr‘)ropc'rty taxes sssessed ngaing
- -advances to bear interest as provided In the note; i

t the premises and .add same to the principal, each of the

"To keep’ all“bulldings . unceasingly ineured during the térm of the mortFa e, against loss by. fire and such other hazards in such

‘company. or companies. and fu such.an. amount as shall be aatisfactory {o the mortgagoe; to cposit with. the mortﬁagee all such -
olicles " with receipts . showing payment in full of all. premiums; all such insurance shall be made peyable to e 1mo.

-Insurance shall be kept in:force by the mortgagor in cage of foreclosure until ihe perfod of redemption CXplresTt Ty

et e




