ort,

ND NO/TQUESSETH, That said miortgagor, in consideration of £1VE THOUSAND SEVEN HUND
A.ND‘ NO/100~=m=-nmmw —'-—":——’—'f,'."'_"—"_“.bqllays;_ to him paid by said mortgagee, doos Fereby .
< guant,.bargain, sell and convey unto said. mortgagee, his he)'x’s, bxecutoz‘s, administrators and assigns, that cor-

tain resl property situated in lamath - i County, State of Oregon, bounded and described as
. follows, to-wit: EE g :

'A parcel of pfopefty located"iﬁﬂthe_Soutb 1/2 of the Southwest 1/4
~of Section 2, Township 34 South}”Range 7-1/2 ERast'of the Willamette
‘jMeridian,vmore“particularly desCribeq as follows: T

- Beginning at the Southwest corner of ‘Section 2, Township 34 South, Range:
7-1/2 Bast.of the Willamette Meridian, said pbidt'being‘on-the~centerline

. of Weed Read;  thence Northerly, ‘along the West line of said Section 2,7

—a-distance of 980,50 feet: thence Easterly, a distance of»888;53’feet:v

" thencé Southerly a distance of 980.50 feet, to'a point on the South- line ' -
of said Section 2 also being: on ‘the centerline.of Weed Road; thence - R
Westerlyfualpng”the South line.of said Section 2 a:distance of 888.53 feet

~ the point of beginning. cLn . I R
EXCEPTING THEREFROM the West 222,13 feet,

SUBJECT. 10+ Any and -all existing easements aﬁdfrights”of way of‘féédfdi

Togerlxer i{{ith all and singular the tenements, hereditaments and appurtenances thereurito belonging ..
'Otj in 'é:i'ywise, appertaining,,. and which may Izerr;aiter'theretobve(ong,‘orvappartain, .and : the rents, issues and

proﬁts"'thére;from, ‘fafxd ‘any ‘and. all Afixtures upon said premises at the time of the execution of this mortgage
or-at any time during the ferm of this mortgage. : i o R n :
e TO HAVE AND T0O HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, ekccutors, administrators and assigns forever. :

This ‘mortgage is infended to secure the payment of .. 2 h- the .

Fallncoind io. o/ onbhefoniial rmnms .

S L ; 6143
: RECS it mote than one maker) we, jointly and severally, promise to pay. to the order of PACIFIC ..‘*TST_..MORT.GAGE Co.,
~-an.0regon. corporation: e e ar L StAYEOR, OTegon - ,
: .W.AFIVE.L..THOUSANDN:SEVEN.,.HUND!?ED -AND. NO/100mw e S T T . DOLLARS,
with interest thereon at the rate 019“3/4 e : 7oAt I Vuntil paid, payable in
monthly.. o installments, 23 . 2 nof §74.54 4
dmy ol One-pAmeNt; the First payment to be made on of b .re,fthe..@j@ turfz,l
-day..of o Noy T R I A ayment.on or.be ore. the . 39
lday. of. SORELL. 210 342-_,;’};‘%@',,any_”r_ema__ining brincipal’
11l.be. due and payable. e o

balloon payments,“ it any, will not be relinanced; interest shall be paid - monthly P A and 5{?{,’;5%3(
i rha. 'paymen_ts above required, which shall c.:ontinu'e until this note, principal and interest, is lully paid; if any of said installments is not so -
paid, all principal and interest to be_come lm’medl‘nt‘ely due_arid collectible at the option of the holder of this note. 1t:1his note is pliced in
the hands o}'an attorney l.or‘c'olle‘ctmn, I/we promise and agree to pay the reasonable atlorney's fees and colloction costs . of the holder
hereof, and it suit or action is filed hereon, also promise fo pay (1) holder's reasonable attorney's foes to be lixed by the trinl court and

(2)it any appeal is taken Arom any decision of the trial court, such further. sum ag may be fixed by the appellate court, as the holder's
[ ble attorney's fees in the appellate court, . PR ’ i

.y

/s/. Paul.S. Monteith
. The date, of MALACIY. OF 1he o’ Gu i ) eiee . /ﬂ/f{aEQIG-HOntaith
comes due; to-wif: O.C.tob?r. 30 i) 197900 . . : -

- And asaid martgagor covenants to and with the mortgagee, his heirs, executors, administrators and 4ns, that he is lawtully
ssized in feo simple of said premises qnd has a valid, unencumbered title thereto - :

and will warrant and torever defend the same agninst all persons,- that he will pay said note, principal and interest, according to
the torms thereof; that while any part of said note remains unpaid he will pay all taxes, assessmenis. and other charges of overy
"o nature which may be levied or assessed against snid properly, or thiy mortdade or the note ahove deacribed, 'when due and pay-
able and before the satne may become ‘dulinquent;. that he will_promptly. pay and satisly any and all liens or rncumbrances that
Sare.or-may become liens-on the premises or any part thereol superior to the lien of this mortgage; that he will keep the buildings
now on or which herealter may bo erected on.the sald promises continuously insured against loss or damage by tire and such other . .
hatards as the mortgages may from time to. tine require,-in. an amount nof ‘less than the original prinicipal sum of the note or
“obligation secired by ‘this ‘miortgage, in a company. or companies acceptable to the mortgagee, with loss payable first to the morf-
gagee and then to the moartdagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gageo as soon as insured, Now if the mortdagor shall lail for any renson to procure any such insurance and to deliver said policies
to the mortgagee at least fiftoon days prior to the expiration of any policy of insurance now or. hereaftor placed on sald buildings,
the mortgagee may procure the samn at mortgagor's expense; that he will keep the buildings nnd improvements on said premises
in_good repair-and will not-commit or suffer any wiiste of maid premises, At the roquest of the miorfdages, .the mortgagor ohall
Jjoin with . the mortgudee. in executing one or more tinancing statemients pursuant to the Uniform Commercial Code, in form satis-
factary to.the mortgagee, and will pay for filing the some in the propor -public ollice or offices, as well as the cost of ‘all lien

seasches made hy tiling ofticers or searching agencies as may. be deemed desirable by the mortgagee,

b T
g I e TR
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