.'NOTEM'" L AG.’ ‘ .
and MAXINE SNGOK,:husband and

i

tnortgages to the STATE OF OREGON; réhiesented and acting by the Direstor of gcht s ORS 07,030, the foliw-

Tlag deseribed real prape the State.of Oregon- and Gounty of K,..”U':Zl ol

Lot 2 in Block 2 of MAZAMA GARDENS, Klamath County,

1ogether with’ the tenements, heriditaments, rights, privileges, and appurtenances including rords and easements used in eonnection
‘with the premises; electric wiring . and- fixtures: - furnace and heating = system, ‘water healers,” fuel storage receptacles; phunbing,
ventllating, water and irrigating systems; screens, doors: window shades nnd tlinds, shutte cahinets,” built-ing, lincleums and floor
coverings, built-in stoves, ovens, electric sinks, afr conditioners,. re frigerators, freczers,. dis ashers: and all f
~installed dn or on the premises: and any shrubbery, flora, or {imber now growing or ‘hercafter planted or growing thureon; and any.
;.. replacements of any one or more of the foregoing 1tems, -in whole or in part, vl 0f which are hereby declared to be appurtenant {6 the
land, and all of the rents, issues, and profits of the mortgaged property: S - .
- - R o . ) ; . ‘ PN = N

yient o 1wenty Two Thousand Six Hundred Twenty Five and N0/ 100w s avimimn =

T Dollars

1o secure the pa
: P

ol - . :
(32.2’..6“/ Oouf.ff,ZT?and Interest thereon, evidenved by thé following promissory note:

S e aene Twenty Two Thouserd Six Hundred Twenty Five and
I promise to pay to the STATE OF OREGON - e
no/100 : ’ ~Doitars (2205025 a0 mrmmm e edmewrith intorest from the date of ' .
initial disbursement by the State of Oreéor., at the rate of ] ~Metcent per annum until such time as a

ditferent interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawiful money of the United
- States at the office of the Director of Vef.erans' Affairs in Salem,- Oregon, as follows! : o

JL45,00mm e November 15, 197hmmmmmmzmcmcens  145.00 on the 15t1

on or before
of .th“.antht"'—-"'"""“""':*herentter, plus welfth Lo mrmremere oy 24 valorem taxes for ench

successive year on theApremfses described in the mortgage. aud continuing until the full amount -of the prineipal, intevest
and advances shall be fully paid, such payments to be applied first as interest-on the unpaid bainnce, the remainder on the

principal.

: : = a
The due date of the last payment shall be on or before OCtOber ‘1)1 199

In the event of transfer of ownership of the premises or any part thercof, I will continue to be liable for payment and
the bhalance shall draw interest as prescrlbed hy 3rs 407,070 from date of such transter. f" ;.

'This note is. secured by a mortgage, jhe‘tcrms of which are made a part hereof. -

Datea g . Kiamath Falls, Oregon ~. = . - = AT 2 ST gt RS .

The ‘mox‘tgngor or subsequent owner rﬁay pay:all ‘or any part of the lonn at ahy time without penalty.

o,

October 30

' I

: “The moftgngor.éovenants that he owns the Frem’ise:é in fee simple, has good right to mortgage same, that the premises nvre' free
from encumbrance, that he will warrant and defend same forever & ainst the clatms and demands of all persons whomsoever, and this
covenant shall not be extlnguished by foreclosure, but shall run \vit?\ the land, .
MORTGAGOR FURTHER COVENANTS: AND AGREES:
‘1. To pay all debts and moneys serured hereby: i : ,
2. Not to permit the bufldings' to' b ¢ 'yacant or un pied; not to permit the removal or demolishment of any bulldings or im-
provements now- or hereafter existing; to keep same in good rc?alr; to ‘complete all-construction within a reasonable time in
. accordance. with_any..agreement. made . between- - the- Parties herptny oo e T e )
3.. Not tc permit the ‘cutting. or removal of any tlmber ‘except for his own domestic use; not to commit or suffer any waste;

4. Not: to-permit the ‘use ‘of the” premises for any objectionable or unlawll purpose;.

o 5. Not to permlt iny tax, hssé;smenl, Jlen, or encumbrance to exlst at any timé; )
6. Mortgagee 1s authorized to 'pay all real gropcr:y taxes sssessed against the premises and add same to the principal, each of the
advances to bear Interest as provided In’ the note;. . . . . . v -

“7/'/To ‘keep “all buildings unceasingly ‘insured during ‘the”term ‘of the mortgage, agaltist 1085 by fire and such other hazards In such
company or. companies and.in such. an -amount as- shall - be ‘satisfaciory to the mortgngee; to deposit with the mortgagee all such’
policles with receipts showing. payment in full of all premiums: all such Insurance shall be made payable.to the mortgngee:

:nsurance shall be kept in force by the morigagor in case of foreclosure until the period of redemption expires; < oo

: . AT




Mortgagee: shall be entitled %o all ‘o pensation” and ‘danag
Aarily released; same 10 :be.applled. upon the indebtedness;

9. Not'to lease or fent.the Bremises, or any past of ‘same, ‘W‘nhoul_wrmen' consent of the mortgagee: ©

30 To-promptly notify morlgagee in writing of a transfer of ownership’ of the” premises”or any part or” intorest in same, and.td -
{urnish a copy of the instrument of transfer 1o the martgagee; & purchaser shall pay- interesi-as preseribed by .ORS $07.070 on -
<all’ payvments due {rom ‘the date of traaster: o all other ‘vespects this mortgage shall remain in full loree. and -effect, g

The morlgagee may, at hiy option. in case of defait; of the mortgagor, perform same in: whole or in part and -nil ‘expenditures
made”in 5o doing “including -the em{ﬂoyment uf A attorney to secure compllance ‘with the terms of the morigsge or the note shall
Jdraw-interest ai the rate provided in the note and: all sie cexpenditures shall be. imwmediately repayable by the morigager without
demund and’ shall be secured by this amortgage.: : NETEEE i T e P BN

- -Default in any of the: covenants or agreements: heredn - contalnud or the expenditure of any portion of the loan for purposes
other than those specified in the applieation, except by. writlen permission. of the morigsgee given before the. expeaditure - is. made,
shall cause the entire indebtediess at the opiion of the mortgagne 10 become immediately due and payable without notice.and this
mortgage subject 1o forcelosure,: it R e L : L w i .

S The tai]ﬁi'c of the mortgagee 1o exercise any aptions hesein set forth’ wiil not eul\sﬁl\i;c a wuix’ér .of ‘any right Arlélng frn‘m a
.- breach.of the ‘covenants. : . : ) N b R A AR

Int casce foreclosure is commenced; the mortgagor. shail be Hable for the ‘cost of a title search, attorney fees, and all ofher ‘costs’
*inecurred i c¢onnection with such. foreclosure. . : e g
P N B

2 <" Upon the breach of any covenant of the morigage. the mm‘t;::uzm.ﬁ7 shali ‘have the right -to -enter the premises, take possossion,
collget the rents, issues and. profits. and apply. same,. iess reasonable costs of coliection; upon the indebledness and the morigagee shall -
<. have the right 1o the-appointment of . a receivér 1o° collect same. - .

.- The covenants and agreements herein shall extend 1o and be binding upor the hetrs, “executors,: administrators, successors and |
assigns of the respective parties hereto. .. - . LT S - : ’ . R

: It is'disl‘i:;::cﬂy (mderstoqd‘nnd a(}reed t‘hal b_this note and mbr,lgug‘e are’ subject to ‘the provisions of Article XI-A of the QOregon
Constitution. ORS 407,010 to 407,210 and any subsequent amendments thereto and -to all rules and” regulatlons  which haveé been
issued or may hereafter be issued by the Director of Veterans' Affuirs pursuunt to: the provisions of ORS 407,020, ... .. et s

. WORDS: The masculine shall be deemed to include the feminine, and the singular the plural ‘where such counetations. are
applicable herein. -+ - : : o B : RS, E . - .

e

IN WITNESS WHEREOF, The mortgagors have. set their ‘hands and seals this 90 LOf iiions SR 1 M
" < e LT OS¢ 113
Lo

| : ?;%Zﬁ;, LLgvnfzz;zg i {Seal)

. {Seal)

ACKNOWLEDGMENT

STATE OF OREGON, . . e l‘
P

k = S : October 30, 1974

-County of .

Ivan E. Snook and Maxine $nook,

e

Before me, a Notary Publie, personally appeared the y;’ithin named

his wife, and acknowledged the foregoing instrument to be .. voluntary -

act and‘deed‘
XD

o ‘. ,V.WI'I'.NESS by hand and official sénl the day and year last above written. ' Q‘___ ;’

o . {v_' /' ?

s s 70 ) L I
Lol V. 2w ) e €

Notary Public for Oregon

Aprild, 1975

My Commission expires

MORTGAGE ,
i , _ML6506-P

TO‘ Depz\‘ﬁmenl of Veterans' Affairs

STATE OF CREGON, . }
: 58,
County of ... KIAMATH . o

I certify that the within was recelved and cduly recorded by me in .. KLAMATH County Records, Book of Mortgages,

day o .. OBTOBER 197} WM. DLMIINE  KTAMATH. counsy . CLERK R i ‘ AL R AR
By f”“"ﬂy‘é;;kqgh‘*UXi.f,,vpmmng\ e e R o L Y _ 0 PO RTITI T e e RS L TP
Filed OCTOBER 31st 197b - at o'clock 10;5 WM . : g e 3

-~ Klamath-Falls, Oregon - /z”
County Clerk By T,
' ; o . " g ( mye=y
After recording return to: ' e ; :
'DEPARTMENT OF VETERANS' AFFAIRS "%~ i o FEE & L.QO
v General Services Bullding oot e ey R
. Salem, prego‘h 893107
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