LEVELAND STORY ML

gage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath_Falls, “Corporation, here- -
led ‘llortgugee,’ the following. described realspraperty. situtated in"Klamath .Caunty, State, of :Oregon, and all interest

or estate therein that the mortgagor. may  hereafter acqugr together with the-income, rents and profits thers towit;

ficis

together with all: heating apparatus (including tiring units), Hghting, plumbing, water heater, venetian blinds, and other fixtures
which tiow are.or hereafter may be attached to or used in connection with said premises .and - which shall be ‘construed as part of
the _realty, to secure the payment of a certain promigsory note executed by the above named mortgagors for the principal sum of
STH TROUSAND EIGHT HUNDREDAND NO/100-~~ : B

‘Dollars.’ Ee'ar;iri(;"'eve‘h' "date, principal, and’ interest being’ payéble in"monthly ins(allmem;: of $.70 e
t 255h v inf . ench calendar month

I e COMMENCIAG..rresrnnens N oo o l?"l.
and to secure the ‘payment of sich additional money. if any. as may be loaned hereafter' by~ the -mortgagee - to- the *mortgager or
‘others ‘having an interest In the above described property as may be evidenced by a note or notes. 41? the ‘mortgage indebted-.. .-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any. of said notes, or part of

any payment on one note and . part on another, as the mortgagee may elect, o,

The morigagor covenants -that he will keep the buildings now o herealter. erecled ‘on . said. morlgaged property.- continucusly insured
against loss by fire -or other I is,. in such as the mortgagee may direct, in an amount not less than the face of this mortgage,
with loss payable first to the mortgagee to the jull amount of sald indebledness and then.to the morlgmgor: all. policies to' he hoid by.ag\c
mortgages, - The morigagor hereby cssxgns to the mortgageo all right in ail policies of insurunce carried upon said property and In caee -of
logs or damage to: the property insured, the 'morigagor hereby appoints the mortgogee as his agent 1o settle and adjuzt euch.loss or dumuge
and apply the proceeds, or so much thereaf as may be necessary, {n payment of said indebtodness. In. tho event of foractosure all right
of ]:hia mortgagor in ol policies then ‘in-force shall pass to the mortgages thereby giving. said mortgagese. the. right to assign and tamsfer.said.. .
palicies, . . . ) . S = DR

Thie mortgagor further covenants. thut the bullding or balldings new on or hereafter erected upon safd prewlses shall be kept in ‘good repalr, not altered, “extended,
removed or ‘demulished without the written consent of the mortgagee, and to complete all bulldings. In course of . construction or hereafier construeled thereon “within_ slx
months from..the date hersof or the date construction s hereafter commenced. The mortguger sgrees fo puy, when due, all tazes, asyessmenty, umd charges of every kind
levied or assessed against sald premises, or upon thls mortgage or the note and-or the indebledness which it secures or any . teansactions in conhection therewith or .any other
lien whieh may be sdindged to be prior 1o the Men uf this mortgage or which hecomes a prior llen by operation of law: und te pay premiumy on auy life Insurance: poliey
which may be assigned as further seeurlty to morlgagee; that for the purpese of providing regularly for the prompt pagment of all taxes, ssjessments und governmeutsl
churges levied or mssessed agalnst the mortgaged property und insurance premiums while any parl of the indebtedness secured herehy remains unpatld, - mortgagor will
piy. to the mortgagee on. the date Installments on principal and interest are pryable an nmennt equal to 1712 of said yearly charges. Ne interest slull be pafd mor
tgagor .on sald amount, and safd amounts ure hereby pledged to mortgagee s additions] seenrity for the gmyment of this mortgage and the note hereby secured,” -

" Should the mortgagor il to heep any of the foregolig covenants, then the nwortgages vy perform them, without walving aty othee rlght or ‘temedy hereln glven for
any such treach: and all expenditures in that hehalf shall be seeured by this mortgage and shall hear Interest In nceordance. with the terms of .a certaln promissory note of -
- gven date herewlth and be repayable by the mortguger on dentaml. . . . R N

In case of default in the pm{lmom of ‘any installment of said debt, or of a breach of any of the covenants hereln or contained in the
or loan ted by the mortgagor, then the entire debt hereby secured. shall, at the mortgagee’s option, become Immediately
due without . notice, and this mortgage may be . {oreclosed. . .

[ : s : 5
The wmortgagor shall pay the mortgagee a reasonable sum as attornays feos in ony sult which the morigagee defonds ol 0
protect the ilon heroof or to foreclose this mortgage; and: shall pay the cosis and disbursemenis allowed by ﬁ’wf and shall pﬁ’"&':“ééﬁi g
hing d b ing same; .which sums shall be secured hereby and may be included in the decree of foreclosure. - Upon bringing
uction to foreclose this monquc;e or.at any time while such proceeding is ponding, the mortgages, withoui notice, may apply for and secure
the appolntment of a receiver for the mortgaged properly or any part thereof and the Income,- rents and profits . therefrom,

The morigagor consenis to a personal deficloncy judgment for. any part of the dobt hereby secured which shall not be paid by the 12110
of said property. ! ’ (R

7" Words used in this mortgage in the presénl «mg shall {nclude the future tense; and in the masculine shall incl h " ;
aentor genders; and in the singular shall include the plural; ‘and in the plural shall include the sinquiar. ® nclude the Iqmlnlqt Md.

. Each of tho covenants and aqm‘eman!s herslh shall be binding upon all successors in interest of each of the m y
shall inure fo the, benefit of any successors in interest of the mortgagee. oﬂquqon,“und vach

-
s
Doted at Klamath Falls, Oregon, this 25%h day of QoXoher
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15 éﬂﬂrﬁ?aﬁ,‘rlhu! on this a S day of
‘.29]1,.,.“, 'b'«;(dh'.mp. ihe urdersigned, « Notary Publie for sald state personaliy appeared the within named
I3 I ;

e e

Cotohar

¢ “ . ) ! g o - .
CTREVELAND and JOAN M, CLEYELAND, hushband and wife

. r':’n( SN U I L i
L um oo o aom to bo the identical . person. described in and who execuied tho within instrument and ack thew
- b x'!cx‘acu(od the ugm.‘truly ond vol\fglgruy for the purposes thereln express i nd acknowledged to me th;zt wermsesrareatiios
v ‘f{n",;;‘v"INa@m:lMONY"WHEHEOF, 1 have hersunto set my hond amd official ‘seg the day and fear last above fomen.‘“ .
. R . . SN . :\ :
N Xb@a)\_c\\(t ik L.:».&L{LO.M, N
.- N . Notary ate . of - Oregon

Pul s S
Rogiding at Klamath_Falls, Oregon,

oy

My c:)m:nl::icn expires: i 0 - 3_-7 "6—‘
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Morigagee

THO Ppteer

KLAMATH FALLS

. Klamath' Falls, Oregon:

14139
MORTGAGE

Klamath Falls, Oregon -

LOAN. ASSOCIATION ‘OF

for record at the request of mortgagee on

FIRST FEDERAL SAVINGS AND °

STATE OF OREGON

. County’of Klamath
R lh138Rccords of said County

OCTOBER 3Lst 1974

ASSOCIATION OF KLAMATH FALLS

! FIRST FEDERAL SAVINGS AND LOAN

Filed
_‘at,.,..S.'l,._minutcs pést‘...l;O.Qo'dbck.,_..TE‘.M.

“ind recorded in Vol. ._.M..Zl..l_.......of—Mortgages.
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