ing dcacrlbed roal- roperty !ocaml in the Stme of \)regon nnd Cmun ty nll’l&muth ,‘

-The following described resl property situate in Hlamath County, Oregon: = A portion
‘of Tract 48 of HOMEDALE, more particularly deseribed as follows:  Beginning 8%t w pount
nn the Southwesterly rlght of ‘way line of First- Avenue in Homedale, which’ lLPE 5. k303
B ardistance of: j26 7" feet from the Northwest corner-of Tract 48 of Romedal Klama»h
kCounty, Orepon, and running thence S. 46°30° W. at right angles to First Avenue 179.0 feet
‘ﬁo‘an iron pin; thence 5. 43°30' E. parallel to ‘First Avenue a distance of 70 .Teet to an
ylron pingithenge NJ 46°Z0'E, a distance of.17%.0 feet to a point on the Southwesterly line
Cof Firgk Avgnue, thence N. 435°30' W. a distance of’ 70 feet, more or less, to the point of
_heglnn ng. ALSO, that part of Tract 43, hQMEDALa, Klamath County, Oregot, “described as
: follows' “Beginning at’a palnt whichk-is S. 020" ‘Wei253,4 feet and N. k5°30‘ We 168,48,
feet from the Northeast corner of ‘maid Tract’ 48y thence No 43°30 W, 98.4 feet and the
“true po;nt T beginning of the tract to be hereln deseribed;” thence continuing W. 43930¢
W. 70 feet to. arn iron pinj thence S. 460t W. 121.0 feet to the Northeasterly line of
Ge"ernment ‘Cenaly thnnca $. 43°30' E. 70 feet alonm saxd oanal lxne to a pointy thence
“6°50‘E Ja .0 feet to the pulnt of bsglnnlny.

“together with . the tenements. heridthmmtd. rights, privileges, and '\ppurlmumcs including roads and easements uxui In vonnection:
with- the premises:- electrie - wiring and. fixtures:. furnace and heating .system, water heaters,. fuel  stor: reeeptacles) | plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cebinets. built-ins, lpoleums and floor
coverings, built<in stoves, ovens, electrie sinks, alr conditioners, re frigerators, freezers,. dishwashers; and all fixtures now or hercafter
installed in or on the prcmlsu‘ and any shrubbery, flora, or {imber.now growing or hercafter planted or growing thereon;. and any
-~ replacements of any.-one or more.of the foregoing items. ‘in whole or in part, all of which are hereby declared to be appurtenunt 10 lhe
‘land, and ail of the rents, issues, and proﬂts of the¢ mnrtgagcd pro perty;

Eleven Thousand Four Hundred and na/lOu o ——
to secure the payment of i i, POMERS

*and interest thereon, evidenced by the following promissory note:

Eleven Thousand Four Hundred and no/lOO-«---a—m)

»«I promlss- lo pay to the S‘I‘ATI‘ OI‘ OREGON .
; == Bollars ($ 11, m ()O"""_""T'Wh interest from the date of

1nitia1 disbursement by the State of Oregon at the rate of "“§'crccm per ‘annum ‘until such time as a
“different interest rate is established pursuant to ORS 407. 072 prlnclpal nnd interest to be paid in lawful money of the United
Statcs at tha “office of the Director of Vcterans Afiairs in Salem, Oregon, as follows: .

96 00..--“"-“-‘_---011 or before December 15, 1971‘ - mhd ‘96000 on ’the lﬁth
Ss% cach monthe-wemadiean

one=~twelfth of=wommwmmammy g iiorem taxes for each

thereniter, plus

successiva year on the premises: deseribed in the mortgage, and continuing until the full amount of the prlndpa lmr‘n‘\t
anld :idv'mccs shall'be fully paid, such paymems 10 be dpplicd first as interest on the unp11d imluncv. the remmndu on the
principal.

. : Q.
- The due dute of the last. payment shall be on ar bcforc . Ve“ber 15’ 198

3 In the event of transfer of cwnership of the prcmlsos or any part thereof, I will continue ta be Matde for payment and
i the bn]ance shnll draw Interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by 2 mortgagc the tev'ms ‘of whlch are muade a/ art hereof.

”Dnedut ’ Klamarh Falls OR

i

ﬂrrn'hm- ) 31

Lorr1e J- LaSher

The mortgagor or subscquenl owner may. pay all or any part of the Joan at any time wmmm penolty,

¥ ".The mortguuor ‘dovenants.that he owns the premises in fee simple, has ;;nn.d right: to mortgage same, thm the premises are free
.~ from encumbrance,: that he will warrant and defend same forcver, ngalnst the clnimﬁ and dvmunds of all persons whomsoever, nnd thig
covcnanl shal] not be thlngulshed by foreclosure, but shnll run with the land g

. P

MORTGAGOR FURTHER COVENANTS AND AGREES'
© pay all debts and moneys secured hereby; - . -

Not to pcrmlt ‘the buﬂdin 4 to become vacant or unoccupled' not to pcrmll thc removal or famolishment of any bulldlnm or lm-
‘provements now or hereafter existing: to keep. same. in good relrnr to complctv all consiruction within s reasonable time n.

cecordance ‘with .any agreement ma ¢ between. the partics. here 05 ...

‘ Nnt to permit-the mmlmv or removnl of any-timber except for- his.own dvmesuc use; not !o commit or suf!cr..mv wnslc'
: Not to pcrmit the use of the premizes: for ‘any objectionable or unluwtul purpose;

Not to permlt any mx, nssessment‘ llen, or anumbrnmc to ‘cxist at any tme;

Mortgugee 1§ authorized to pay all real gropcr!y taxes assessed against the premises and ndd same to the prineipal, ‘each of the
advances to bear interest as prnvlded in the note;

To keep nll buﬂdlngs unceaslngly insured during the term of the mortgage, against loss by fire and sucty other hazards in such

company -or-companies and. in such.an amount as shall be satisfactor, Y to the mortgagee; to deposit with the mortgngcc all such
Dllcles with receipts showing payment in full of all. premiums; all such Insurance shall be made payable-to:the: morigagee; -
surunce shull be kept In {orce by ‘the mortgagur in.:case ' of foreclosure until the perlod of reds,mpuon x.xplres, N




e-shall be’ entitled to'an damiges received indey
lase ame 1o b applindiu mnessr T ! ]

o

tin same, and to-.
rest as prescribed. by ORS 407070 on
1ol other respects ls mortgage shall remain In”full force and effeey,” T

'Poy ni-nmmu' Ny wortgagee: in ity ransfer of ‘gwry, premiies ‘o any ‘part or iniére
furnish s copy ‘of “the ITUIDENT O F ek ero e the morigugee: 3 purchaser shall pay inte
1 pagmaents due from-the date of transfar; in :

he mortgagee mily, w1 s option, in case of default of'the Tartgagor, perform ‘same in whale or in >pén and. allexpendituray -

: }
made in 50 doing Ancluding ‘the emplayment ef an r.ttux'm.‘.{ lo secure. compliance With the terms of the mortgage -or the nate -ghal)
dreaw Interest ol the yate provided in the’ nete and all such expenditures shali he Apunediatoly repayabie Ly 1he.mortgugor without -
- demand and shall’ be secured by this mortgage, ) Sn A T P e y

i

Default inany .of the covenmiz .o -Agreenients heroln ' containzd oF the expenditure of any ‘partion’of the lsan for urposes .
other than ‘thase specified. th the application; eXeept by written permission nf the mortgages given before the expenditure s made,
shall cnuse the entire Indebiedness al the aptien of the mortgagee to heeome, immediately” dué and payable without notlee ang this

| mottgage subject to forecl suie, . R ) Vi i y B R :

i Thé fatlure of the mortgngee do cXerclse any options heretn set forth will GOl constitute n” waiver of sny right arlsing from a -
breach of the covenants, - [ v . S e ” . s i

T In ease foreclosure is d. the mortgagoy shall ‘be lable. for the cost of a title search, attorney fees, and all Jother costg
incurred fn c 100 with such foreclosura, R N o s A L )

Upon “the ‘breach of anr covenant of ‘xhe -mortgage,- the mortgagee shall have thé rla!‘x‘( to enter the premise . take ﬁosscssion‘

i col!éx:t,:me rents, issues and profits and apply. same, jess rensonable costs of coliection, upon the indebtedness and the mortgagee shall
:hive: the.right to the appointment of a_receiver to colleqt same. & . o e [,

o The covenants and agre ments herein shall extend. to and be binding-upon the heirs, EXCCULOrs, administrators, s icoessors and
... assigns )[;lhqrcspec;lve parties hereto.... . .- b ) D s o e -

s I A4S distinet and agrecd that s note ang mortgage are. subject to t‘hé\provlsidns of Artcle NI-Alof ‘the Oregon,
Constitution, .OF k -210. and any. subsequent amendments thereto' and to All: rules .and regulmlnns, which have been
- Issued: or may hereafter be: Issued by the Director of Veterans' Affairs’ pursuant. to. the-provisions of ORS 407,020,

S WORDS: The tnasculine shall berdeeme.d 10 include the femining, “and’. the singular: the' plural  where. such - eonnotations” are
applicable keremn, ;. i -0 B E o o R St A )

AN WITNESS: WHEREOF, The mortgagors have se p el ober o, .24

- (Seal)
2. (Seal) 5 _'

(Seal) .

ACKNOWLEDGMENT

' STATE OF OREGON, L ; )

“

5§,

4

oudity ot K].amath
. Before me, eANdiar};wP.x}bll;:,‘pcrsonnlly Appeared the within named - ..

our

3 .4 Lashex. . sweinnns RS WifE, and acknowledged the tforegoltig Instrument to be .|

DESeN
T s
e )

'My Commission expires (‘

- MORTGAGE

« TO Department of Vetersns' Affalrg

_STATE OF OREGON, . S e }
) : - o T
A0 County of ..., KLAMATH : ; s

e Loertity that the Within was recelved ﬁnd duly recorded by me in . i . County Records, Book of Mortébgeé,
e o the it s , Py me KA T ST
COUNTY -

v N Céun!y

fiea _OCTORER 3ist 107],
wr e K e ENWEN TS R E o
e Glek

-at n’r)ock]~:.i‘:7 ' Pt

o ; [ County: .

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
' General;Seryices,Bull»dlnn,
., Salem {Ofegon 9731




