_EORM No, 28)Bregor

grants, hargains, sells and éo:vv;}ys fo_fru
. County, Qregon, described as:

in tids,t, iv_irh “bm‘{{‘é; o[,‘s'a‘le, fhe'propexty‘

The home and surrounding premises not ‘exceeding three (3) .
“acres in the Southwest corner-of the South half of southeast -
‘quarter '(S1/2SE1/4) of Section Two (2), Township Forty-one (41)
~8outh, Range eleven (1ll) East Willamette Meridian, excepting: @

‘gtherefrpm»the~followingidescribed property:

Beginning.at: the:

quarter section ‘corner common to Sections 2-

‘and 11 of said Township anthahge,fand running thence north .
four hundred twelve (412) feet; thence'a little-north of " ..
east to the east line of said Section 2/t0 a:point.four”

seventy-one

(471) feet north Of the. Southeast corner of, said’

section; thence South four hundred‘seventy—one'(47l)ffeét to
the ‘Southeast co;ner,of said section;-thence westrpnvthe South
1ine‘Q£Ssaid'sectiQn to the place of beginning. - : '

which 'said doscribed .real property does not oxceed three’ acres, together with all and singular the tencment:
d-all o e now or herealter appertaining, and the rents;

and all: fixtures now or herealter attached to or used in connection with said real estate, . o . e k . ;
- URPOSE OF SECURING.PERFORMANCE of each agreement of grantor herein contained and payment of the

- purtenances and-all other. rights thereunto bolonging or’in any

FOR THE

" gum of . Twenty thousand and no/100.($20,000.00)" _

thereon according to the terms of a. prormissory note of ‘even, date herewith, puyable to

“&nal pa};me'r.xtboifl p;incipni and interest hereod, il not svoner paid, to be due and payable..

. To Brotect the security of this trust deed, gmmbr'fagr“ees:

.o L. To protect,” preserve and maintain said property in good condition”

and repair; not_ to remove ar demolish any building or ‘improvement thereon;
not Lo commit or permit any waste of said praperty. H e
[.2. To -complete or restore prompily “und’ in good and workmanlike
manrier ‘any building or improvement which may be constructed, damaged or
" destroyed ‘thereon,: and, pay when due all costs incurred. thereior,

3.:Ta comply ‘with. all laws,

. condi- .

hereditaments and ap- -
wizes and profits thereot

G L Doltars, with interest
sneficiary . or ‘order and nude by grantor, the
. : e e e 10

ndorsemant’ (in case ol full. reconveyance, fur cancelfation), without affecting
he liability of any person for tha. payn ol the ind, '] trustee may

« {4} consent to the raking ol wny map or plat-uf ssid propesty; (b)) join in

dranting any easement or creating any resriction thereon; (¢) join in any
subordination o:r . other agreement aflecting ‘thiv ‘deed or the fien or charge.
thereol; (d) reconvey, without warranty, all e any part ol the properly. The
grantee in. any. reconveyance may be described’ as' the: “person or .persons
Legn!ly v.;nt:.(lr:d thereto,' and the recitals therein 0f uny matters or facts shall
e

. reg
‘tions-and restrictions aflecting. said .property;. if the b i 50 req to

join in ing such f pursuant to ths lfllllurlxr Conuner~
 oial Cade a5 the beneficiary -may-require and :to pay. for filing samu in the
= proper public’ ollice “or ollices, as well as.the cost of all lien searches muade

by filing ‘ ofticers -or- searching agencies .as may. be deemed desirable by the .

' heneficiary, SR R o
4. To provide and tontinuously maintain inwurance on Yhe buildings
now or herealter erected on the said premises against loss or darnnge by fire
*and ‘such other harards as the beneficiary may {rom time fo time require, in

an amount not less than §. R g writlen in
companies - acceptable to the beneficiary, -with loss yable to the lutter; all
policies of insurance shall bo delivered to the beneficiary as soon 3s insured;
il the grantor shall lail for any renson to procure any such insurance and fo
deliver said policies fo the beneficiary at least fifteen days prior {o the expiro-

tion of any policy ‘of “insurance .now - or herealter placed onsaid buildingy,

‘the” becficinry” may - procure--the fame -at . drantor's - expense. .. The. amount
collected under any fire or other insurance policy may be applied Ly benefi-
“clary upon’ any" indebtedness sucured hereby and mn such order as Leneficisry
may_determine, or_at option of beneficiary the entire amount 5o collected, or

any part thereof. may bé released to grantor, Such_application or release shall -
"nut cure or waive any’ default or notice of delault hereunder or. invalidate any..

act done pursuant ta such notice, .
5. To keep said premises free lrom mechanics’ liens' and to pay all

taxes, assessments and other charges that may be levied or assessed upon or
“against said property belore any part ol auch taxes, assessments &an

“fo beneliciary; should the grantor fail to make payment ol ‘any (axes, assess-
ments, insurance premiums, liens or other charges pa able by grantor, cither
by direct  payment eor by providing beneliciary wit lunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and ‘the amount so paid, with_ inferest at the rate set forth in the note secured
hereby, together with the’ obligations described in paragraphs 6 and 7 ol thin
trust deed, shall be added to and become a port of the debt secured by this
trust ‘deed, without ‘waiver. of “any: rights arising {rom -breach of any of the
covenants hereol and for such -payments, with intercst as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be l)ound to the
warme extent that they are bound .lor the payment of the obligation herein
described,:and all puch ‘payiments shall be immediately due and payable with-
out nutice, and_the nonpayment thercol shall, at the option ol the beneficiary,
render all suma secured by this trust deed immediately due and payable and
constitule a breach ol this trust deed.

g To<pay all costs, lees and éxpenses of this trust ircluding the cost

of title. search as.well .us the other costs and expensey of the trustee incurred
. in connection with or in enforcing. this obligation, and trustee’s and attorney’s

en actually incurred. . . .
feen a 720 appear’ in ‘and delend  any action or proceeding purportind o

" affect th.e secun[t{‘f righfs or powers of beneficiary or frustee; and in any suit,. ..
",

4 in which the beneficiary or trustee may appear, including, shall apply the proceeds of sale to payment of (1) the expensey. of sale, in-"

action or

any sait lor the foreclosure’ of this deed, 1o pay all costs and expenses, in-

cluding evidence ol title and the beneficiary’s or trustee's aftorney’s lees; the

amount ‘of atiorney's lees mentioned in this paragraph 7 1
_fixed by the trial court and in the event of an appeal from any juddment or

decree of the trial courl, dranfor ll.".”"'r adrees to’ pay such sum - as the ap--

pellate court shall adjudge rea as- the:
ney's fees on such appeal. "7y
It is mutually agreed that: .
+ 8. In the-eveni that aty portion or all 'of said property shall be taken
“under the right of eminent domain or condemnation, heneficiary shall have the
right, il it so_elects;. (o require that ‘all or “any’ portion of the moniey puyable
a3~ compensation- for such_taking, which ltl;e ;;1 excess ’al,'he cnr.n‘au.r;l re'rljy‘;r;d
sonable costs, expenses ‘and’ attorney's fees necessanly paid of
o pay ol] ree i : pnfocecdinks, shall be pnid- fo beneficinry. and
applied by it first upon any reasonable costs and expenses and attorney’s leex,
both in fke trinl and appellote courts, necessarily paid or incurred by _bene-
ficiary in such -proceedinds, and the balance applied upon the indebledness
‘secured hereby, and ‘grantor ndrees, at ifs own expense, to take such actions
and exccute such insrruml:ynurn; shall be ?mesmry in: obtaining such com-
It romptly upon beneficiary’'s request, X
penunha;l', ﬁr mfy ’;im,:vuml rom fime to time upon weilten request ol hene-
ficiary, ‘payment- of lta fecs and presentation ol this deed and_the note lor

other
chardes become past due or delinquent and promptly deliver receipts therelor -

< shall deliver to the purchaser its deed in

in all cases shall be

y's. or frustee’s atiors .

C - preof- of the fruthiulness thereol, - Trustee's fees fur any ol the
services mentioned 1o this paragraph shall be not lesy than §5. v

] ] pon ‘any default by grantor hureunder, hineficiary muy ot any.
time without nolice, either in person, by agenf or by a receiver to bé ap:

pointed by .a court, and without regard to the adequacy ol any security ot

the indibtedness hereby  sécured, enfer upon and take possession ol sald prop-’
erty or any. part thereol, in its own name sue lor or otherwise collect the rents,

issues and profits, including those past due and unpaid, and apply the samw,

less costs and - expunses of operation and cullecti includi attor-

ney’s fees upon any indebtedness secured hereby, and in such order as bene-

" liciacy. may dstermine,

~:. 11, The entering  upon and taking  possession of said property, the
collection of such rents, issues and prolits, or the procveds of fire and ather
insurance poiicies or comipensation or awards for any taking or doamage of the
property, and the application or.release thereof as aforvsaid, shall not cure or
waive any delaeult or notice ol default. hereunder or invalidate any act done

. pursuant to such notice,

Upon default by “drantor in payment of any “indchtedns
hereby or in his perlormunce of any ageeement hervander, the beneliciary may
declare all sumy secured hereby i fiately due and g n such an event
boneficiary. ut  his election. may proceed (0 loreclase this trust deed in equity
asa morigage in 'the manner provided by law for mortgnge foreciosures or
direct  the trustee to: lorecluse this truat” decd by advertisement - and:- sole. In
the. latter event the beneliciary oc the trustee shall execute and cause fo be
recorded his written notice of delault nnd his election to sell the said described
real property to satisfy the obligations securced hereby, whereupon the trustee
shall lix the time and place ol sale, give notice (hereol as then required by
law and proceed to lorsclose this trust deed in the nunner provided in ORS
86.740 to §6.795. - . R

. 13,7 Alter delault at any time prior to live days before the date set by
the trustes for the trustee's sale, the grantor or other. person so privileged by
QRS.86.760, may pay to the benelictary or his successors in interest, respece
tively,"the entire amount then due under the rerms of the trust deed and the :
ohligation secured thereby (including costs and expenses actually incureed in
enforcingd the terms ol the obligation and trustee’s and attorney’s fees not ex-

. ceeding $50 each) other than such’ portion ol the principal as would not. then

Le due had no delault occurred, and thereby. cure the default, in which event
all foreclosure procecdings shall be dismissed by the trustec.

. 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The tristee may sell said property either
in one -parcel or in separate. parcels and shall sell the parcel or parcels at
auction fo the highest bidder lor cash, pn[)'sblc at- the time of sale, Trustee
ray as required by low conveying
lIl'l: pr%pvrly 50 sold, but without any covenant or warcanly, eypress or im- - -
plid he recitals in the deed of any matters ol fact shall be conclusive prool
of the truthlulness thereol. Any person, excluding the trustee, byt including
the grantor and beneficiacy, may purchase at the sale, - -
‘ 15, When trustee sefls pursuant (0 the posvers provided herein; trustee

cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to l.he obligation seciared by the trust deed, (3) to-all persons
having” recorded. liens .subsoquent . fo- the intorest - of -the frustec .in the trust

_deed awtheir interosts may appear_in the order:of their priority and-(4) the

surplus, il any, to the grantor or fo his successor in interest entitled o such” '
surplus, ; : ! : et i v k

; 16. For any resson permitted by law. Leneliciary 'may from time tc -
time appoint a successor or Sticcessors (o ‘any frustee named herein”or to-any
successor frurfes -appointed hereunder.. Upon such appointment, and without
conveyance to the successar: trustee, the latter shall be- vested -with all title,
powers. and . duties conferred  upon “any trustee . Derein named oragpointed -
hereunder, Each such appoi and substitution shatl. be pade by written
instrument executed by beneliciary, containing reference to “this frust deed
and its place ol record, which, when recorded in the “ollice. of _the County
Clerk or Recorder of the county or countics in which the property is situnted,
shall be conclusive prool ol proper appol ¢ of the {rustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged ‘is_made a public: record: an provided by law, Truslee is not
oblignted to notily any. party. hereto of pending sale under any other. deed of
trust or ol any action or proceeding in which Arantor, beneficiary or trustee’
shall- be a party unless such uction or proceeding in broudht by frustee. -

The grantor’ covenants and agrees to-and with the heneficiary -and those claiming under him, that he is law-
_ fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: . The Trust Deed Act provides that the tustee hereundar must be eliher an aftomay, wha is an dctive momber of the Oregon’ State Bor, o bank, trust company

or_savings and loon ostociation autharized c
-real property of this.ctate, its sbsidiarios, offiliates; ogents or branches.

1o do husiness under the luws of Oregon or the United States, or a title insuronce compony authorized 1o insura title lo

eetred T




.o The drantor warrants that the Proceeds of the ioan rep,
La)* primarily {or” grantar's personal, ismily,” housohold
(b)), dor an ordanization, or (even ‘it grantor is a‘natural
- PHTROSES, . i
. Thin, deed applies to, inures- to the benefis of and
tors, personal representatives, successors and. assigns, The
contract secured hereby, Whether or not named as a beneficiary hersi
‘masculine gender includ, 8. the !emim’ng and: the neut
] FR - i

* IN WITNESS WHEREGF, said grant

term: bone

B IMPORTANT NOTICE: Defote, by lining out,” whichever warranty (o} or:b} s :
‘not. applicable; -if warranty ‘(a) is“applicable and the Benaticiary is atreditor

vror suchs word: is defined in’ithe Troth-in-Lending “Act and Regulation -Z,  the -
beneficiary MUST comply with-the Act and - Regul by king ;equired. .

“disclosyres; for this purpose, If his instrument is to ba q FIRST. lian 4o finonca
the purchase  of: o dwalling, ‘use¢ Stavins-Nags Form No.. 1305 ‘OF equivalant;

v af this instrement fs NOT to he & first lien, use Stevens-Noss Form No, 1306, o

" equivalent, if compliance with “ the' Act not required, disregard this notice,
{If the slgner of the above is g twpbra!lon,‘ : A o L : T

T use the form of acknowledgment Spposlte.y

" YOkS" 93 490)

i

- STATE OF OREGON,"
: vCou’ntylof' i : . 69
' : v I FENE D SO
named :

Personally éppeared the above

) ’_e’m_:l*' for
and acknowlndged the forogoing instrus "

L valuntary act and deed,
"(OFFICIAL .
SEAL)

Bef o
erore me hall, of

“them a

) mery Public lor Oregon
My commission expires:;.

"My comngi

inst}u-
ved for record ‘on | the

ay of OCTDBER.

...d.

“y Rec-

i1

1.

)
M., and recorded

..on’ page 1111).17...01' as

Benéﬁciary

ON

.ShROY

s of said County,

f

(FORM Ho. 8e21)

.o'clock. P

7

H

I certify that the with

was rece,

County : of _.. KL 4

STATE OF OREG
ment

H31st
at. 135
in book. M:Th...
filing fee' number.

binds all parties hereto,
{iciary
n. In construi
er, and the singular number

" STATE OF OREGON,

erl9. 0 e N -
~Personally  appsared é‘/;.;pr/!l(il
Lreni . Ouche S

higmself and not
-~ Egiderst MY

and. that the seal

of 'said ‘corporation and. that said

said corporation by author

cknowledgded - suid instrument to he jrs voluntaty .:,jt\zq;]d:}l
: EE

sented by the abova described note and. this"trust daad afe:
or - agricaltural purposes
peraoxx) are

(see Irportant Notice below ), : T
for business or coramercial  purposes other than agricultural
devisees,’ administrators,’ execy- "
wnor, including Pledgen, ol the

ng this deed and whenevar the context so requires, the.

includes the plural, Pl : ’

their heirs, :Iagmecs,

shall mean the holder and. o

or ha's’hereuﬁto set his hand. the day and year first above written. ..y

.

- Edaand, G

(A et - Secreta
..Aﬁ;ti.ﬁl‘;-'\r-g,lk- (f__..{{f{,tzé-”“{/, s
:/Z«'-ﬂ-_ //«‘.T&x-'é;/ s

S o
4 ye fy‘ Sl
County of...
. ]

) o owho, being duly sworn,
one for the other, did say. that the. former is the

U Dprésideny and thai the latter is the

hedals ol !.ary.,ul,.f. ST

. Enterpris Inc, . . .. coiporatio,,

.eftixed to the loregoing in & ﬂx@ori}s&aa; -
i Liand, Shaled " in busd [}

{ director

9.

u N ar;'vP‘l::I)lic or

3

of

I8

Edward cCack
Box 118 o
97632

JRK

2

- Witness' my hand  and. sea
. and Mrs.

Star Route,

STEVENS-NESS LAW PUB. GO., PORTLAND, ORE.

COUNTY. CLE
RETURN ‘ro
Malin, Oregon

ord of Mortgage
ounty affixed.

c

To ba used only yvhori ‘ol‘:ligullonl‘
“Trustes- -

) r the logal owner and holdor of all ’inydcbtedness‘ 88
N t‘mst‘deed have been tully paid and satisfied, You hereby are directe

‘aaid frust deed of pursuant to statuts, to cancel all evidsices of in
herewith together with said trust deed ) and {o reconvey,

ostate now held by you urider the samy.

The’ i‘;haérsigned s

without warranty,

Mail reconveyance and documents

. DATED:.| R L5

Do not losa or desiroy l!_:l' Trust. Daed OR THE NOTE which It secure

debtodness secured by sald ¢tr
to the parties designat
to..og

Both ,rﬁ'vx? be dallvered 1o the

n;oussr FOR FULL RECONVEYANZE

have boon puld.”
cqre:vlkby. the Iofoaoing frust deed. All sums secured by said

ust deed. (which are delivered to you
ed by the torms of sald trust deed the

Ber{e)icmrf e

T before rec

a

fruster for

' and each of ~ P 135




