~ hereby mortgage to FIRST, PEDERAL‘SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, 3 Fedoral Corporation, heres =
inafter .calied, "Mortgagee,”: the: following “described real property, situtated {n' Klamath County, State of Orégon, and all interent

or estate therein. that the mortgagor. mey. hereafter’ acquire, fogether with the income, rents and profits theteol, towit::
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koget}i;r with ‘aillr_he'atz‘ng apparatus {including “firing units), llghtiné. plumbing, “water “heater, vinetian blinds. and other fixtures
which now are orihercalter may be attached to or used in. connection  with -said premises ‘and which shall ‘be construed as part of
the realty, tosecure Fhe payment of-a certain promissory note executed by the’ above named wortgagors for the principal sum of
SITZTeY UDHEOIISAND B0 }}(‘f.,/’]40{‘1._.....‘...u-................ﬂ.....‘..w.-. o in e e e < e T L S
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- Dollars, bearing -even date;- principal, and interest being ‘payable in monthly nstallments of $...ocite 00 o nyoh

cEhe o i0th dav of each calendar month o

. T -
commencing...... A

and to secure the payment of such additional money. if any, as may be' Joaned hereafter by the mortgagee to the mortgagor or
others having -an interest in the above described property as may be evidenced by a note or notes. . l? the mortgage -indebted- .
.‘ness s ‘evideniced by ‘more than one note, the mortgagee may credit payments received by it upon any. of said notes, or part of
any. payment on one note and part on another, as the mortgagee may elect, i oo il S Lo

: The morigagor covenants that he will keep the buildings now o1 heredfter orecled on’ said mortgaged . property continuously insured
against loss by fire or other hazards, in such companies as the mortgagee may direct, in an amount not iess than the face of this morigage, =
with -loss payable first to the mortgagee to' the full amount of sald: indebledness and then to the mortgagar: all policies. to be held by '3:- N
g he oreby to the morigages ail right -in uli policies of insurance carried upen said property: and -in case of -
loss ‘or damage to the property- insured, the mortgagor hereby appotnts the mortgagee ‘as- his agent 1o settie and adjust such loss or domage

and - apply * the  proceeds, o1 50- much thereof ‘a3 may be necessary, in payment of sald indobtodness. In the event of foreclosure gl riq?ﬂ

of ]ﬂ;ia mortgagor in all policies then in force shall pass o the morigagee thareby giving said mortgagee the right to assign and tremsefer said
policies. - S

The - miortgagor further covenanty that ‘the bullding or bulldings new on or ‘hereafter erected upon sald premises shutl be kept in gowd repalr, not. altered, “extended,
removed -or ‘demolished without the ‘written' cansent: of the mortgnges, ‘and to’ pomplete all bulldings In tonrse of comtruetion or leteafter constructed thercon within slx
months from the date hsreof or the date construction is hereafter commenced,” The mortgagor ngrees “to pay, when due, all taxes, assessmients, and clarges of every. kind
levied or usressed agalnst sald premises, or upon this mortgage or tho note and-or the indebiedniess which {t &ecures or any transactions in eonmection therewlth or any: other
lien which may be ndindged to he prior to ihe Men of this mortgnge or which becomes s prior Jen by operatlon .of law; and to pay. -premlums on any life insurance paliey -
“which maybe issigned ‘as. further securlty to .inortgagee; thai. for the purpose of prosiding reguiarly - for the prompt payment of all taxes; assessments and governmental
chargeg - levied “or “nssessed against” the mortgaged property and lasuesnce premlums while any part- of the Indebtodness sceured hereby remalns unpidid, mortgagor will

to-the mortgages an the date Instullments on peinelpal and Interest are pagable an umomt equal ‘o 1/12 af saltl yesrly charges. No interest shall he paid mor-
tgagor_on sald wmount, and sald amounts are hereby pledged to mortgugee us additlonal security for the payment of: this mortgage and the nute hereby secured. . .

" thuld ‘the rﬁortgugnr f:lil to keep sny of the foregolng covenants,” then the mort gugee may. nvr!ur:ﬁlhcm. without walving any other right or remedy Iiirc!n glven for '
uny sueh hreach; and al) expendltures fn that hehulf shall be secured by this mortgage and shafl bear interest In accordunce. with the terms of a certaln promissory note of
- even dute herewlth and be repayable by the mortgagor on demand. C . . i .

In case of default in the p ent of any installment of said debt, or of a bredach of any of the covenants herein or contained in the
application . for. loom d by. the gor, then the entire debt hereby secured shall;, at the morigagee’s option, become immediately
due without notlce, and this mortgage may. be foreclosed. . L !

.. The mortgagor shall pay the morlgagee a reasonable sum as attorneys fees in any sult which tha mortgagee defends or prosecutes to -
protect the llen hereof or to foreclose this morigage; and shall pay the. costs and disbursements allowed by law and shall pay the cost of
searching records and absiracting same; - which ‘sums shall ba secured hereby and may be iIncluded In the docreo of foreclosure. pon bringing
action_to forsclose this mortgage or at any time while such ding is ding, the gagee,  without notice, may apply for and secure
"the appointment of a recelver for. the morigaged propetty er any part thoreof and 'the Income, rents and profits - therefrom.

: The morigagor consents fo a perséhal ‘de(lciancy fudgment for any part of 'lha debt heroby sscured which shall not be paid by the sale
of sald properry.v

. ’ Wordsl/used in this maﬂﬁnqo in the px;asent lnnﬁn uyhullv {nclude 1h§ future tense; dnd“ in" the masculine shall Include 'thov !ltmlnlno &ﬁd »
nenter genders;- and. in the singular shall include the plural; and in" the plural " shall {nclude the - singular. i : X

Each of 'lhe covenants and cgreoments - herein shall be binding upon all successors in' Interest of each of the mortqgcgors, and ocn:h
...shall ‘inure fc. the benefit of any. successors In interest of .the. morigagee.:: . - [ . o ) R o !

- Dated ot ‘Klémath Falls, Orogon, this L8k . hex 1574

" STATE OF OREGON {'5a'i%.,
8 Cf.umycg:g‘apun}\‘ .‘ f‘;( .,
b

SULITLIT

Qctobern

TIFIES, that ontits D4 day of

\;l_nderu!qnod. a Notary Public tor aadd stata personatly appeared the within named i
YAt : : ’ v S ’ T i

0 " s N v - . N i i .
MINTP, DAL and LENOR K. . BRLME, husband and wife
NP B .

" i .?:ﬂeal.frpcn’cn....cf... deacribed in and Who:oxacutbd the within instrument cmd‘acknowlod;‘d-to me - that ..El
- evaculad”ths; eema fre lz,«!(md voluntarily for the purposes thoreln sxpressed. o
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Bubli for - the %t
- Realding at Klamath Fall
My ‘commission expives: 10=/3~7




Mortgé gors
Mortgag?e
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County Clerk..

Klamath Falls, Oregon
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OGTOBER 31st 197k
past.
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MORTGAGE
KLAMATH PALLS

Klamath Félls.“Ore‘gon (o

LOAN ASSOCIATION OF

minute:

—~To—
FIRST FEDERAL SAVINGS AND

gc‘.....lhl..z.g...._....“.._Rccords of said ‘Cov.kx.nty
PIRST FEDERAL SAVINGS AND LOAN

ASSOCIATION OF KLAMATH FALLS
2

Filed for 'rc;cord at the request of mortgagee ou

STATE OF OREGON
County of Klamath

and -recorded in Vol
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