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’(Tﬂuz Aql l‘tant, m"xde ond erxlered into this ~‘8tb, duy of " WICh 74 by cnd bstween

HAROLD DIXON, aka Ha:old B, Dixnn, and ESTBER DIXON,” nkl Esther J. Dixon, husband -
aud wife,q,

hereinaﬁcr called the vendor, cnd o

' ‘ALBBQT C. ACKLIN ‘and ESTHER L. ACKLIN husband and wife,

heraincme{ called kﬂ"le yéndee} :
WlTNE""E'I H

" Vendor. . agrees. o sell 1o’ the vendee und the vendee agrees to buy from the
vendor “all of the {ollowmq degeribed oroperty situate in Klamath Coumy, Stcxte of Cregon, to-wit:

- All thst portion of the SWisWi of 3ection 24 and the N%NW& of Section 25, Town-
_ghip 39 South, Range 9 East of the Willsmette Meridian, lylng South of‘the
,SOutherly tighr “of way line of & drain as described by deed dated November 26,
1913, recorded December 6, 1913 in Volume 41 at page 283, Deed Records of ?lamath
County, Oregon, and South and West of the Southwesterly right of way line of the

‘ ‘Great Northern Railuay Company &s degcribed by deed dated June 15,1231, reucrdcd
JunaUZO 1931, in Vol. 95 at “page 479, Deed Records: of Klamath Ccunty, Orcgon.

HOV 121974 °

 “EXCEPTING THEREFROM that pbxtion cpnyeygd»to Klameth County, State of Oregon, by
deed dated June 25, 1927, ‘recorded June 27, 1927, in VYol, 75.at page 628; Deed
‘Records of Klamath COJnty, Oregon. .

- ALSO EXCEPTING THEREFROM that portion conveyed to United States of America by
deed dated April 26, 1933, recoxded June 7 1933, 4in Vol. 101 at page 138, Deed
Records of Rlamsth Countv, Oregon,

RECEIVED.

‘ALSO EXCEPTING THEREFROM that portion described ag follows' "A‘tract of land in
the. NW%NW% Section 25, Twp. 39 S., R, 9, EM.M, Commencing at the Southeast
corney NRRWX Section 25; thence South 89°33' West on centerline of Henley Road
‘2172 58 feet; t thence North 0°39' East . 30.01 to point of beginning; thence North
0°39* East "$63.83 feet 'to an iron pipe on Worthviesterly boundary A-4-B Lateral;
‘thence North 51°28" East on sald Lateral 739.12 fect; thérce South 893°58% West
~1062:75 feet more or less to West boundary of Section 25; thence South 0°20' West
along Weést bOundary Section 25 1027.46 feet to Noxth boundary of Henley Road;
“thence North §9°33" hast alony said road 484 17 feot more or less to point nf
beginnlng

SURJECT TO:. Regulations inuluding 1evies,,assessmcnts water and irrigntion
‘rights ‘and -easements for ditches and ¢anals,. of Klamsth Ixrigation District;
Release of claim for demsges. and recitals as set out in that certasin deed recorded

.Dec,  6,-1913, in Vol 41 at page 283, Deed Recordsof Klamath County, Orehon, :

« Acceptance of the terms and conditions of the Reclamation Extension Act by J. R,
Dixorr a5 showi by instrutent. recorded Nov., 24,1914, in Vol. 43 at page 111, Deed:
Records of Klamath County, Oregon; Release of claim for damages and recitals ag
‘set out Iin that cextaln deed recorded June 20, 1931, in Vel, 95 at page 479, Deed
Records of Klamath County, Oregon; Easements and rights of way of record.ox appa-
rent on the land, ’ - RN

The property is also subject to the following..:

Mortgage to The Federal Land Bank of Spokane, a corporation, dated May 5, 19)8
recorded May 8, 1958, in Vol. 182 at page 206, Mortgage Records of Klamath County,
Oregon; ‘

Mortgage Reamortization Agxeement dated Nov. 3, 1571, recorded Nov, 9, 1971,‘1n
Vol,: M71, page.11700, Mortgage Records (affects abov»-describcd Mortgage ‘to. The
Federal Land Bank of Spokane;

'Mortgage to’ United States of America, acting through the Pnrmers ‘Home Administra- -
Jtlon, dated Det,' 9, 1961, recorded Oct. 10, 1961, in Vol 206 ot page 88, mongage
recoxds of Klamath County, Oregon;

Mortgage to Aralum Window & Door Co., which was. thereafter by 1natrument racoxded
Mar, 16, 1965 in Book 229 at page 189, Deed Recorda, assigned to Reynolds Aluminum
Credit Corp. (affecta NEMIE Sec, 25, iying Souttwest of Railroad, Twp. 39 S., R,

9, EWM). '

which abovc-described mortgages vendcea herein DO NOT assume, and’ vendors covenant
and agree to hold tham harmleas therefrom.

NOTE. The above property has been grnntcd special assnasmenta for farm use, and
CL T when same s terminated it will be gubject to additional ad valorem tax;

Doputv




ciand for:cAlvprice of $ '65,000,00 o payable as follows, to-wil:

$ 10 000 00 Coat fhe time of the execution
01 this agreement, 1he receipt of w&nch is hereby acknowledged: $ 55 000,00 - with interest at the
rate of 7%+ % per annum from March 10, 1974, . . payable in_ installments of not
less than § 7,000,00  per year | 4n clusive of interest, the first installment to be paid on the
,010th day of | March. . . 1875 ,and o further insicllment on the. 10th  day of
avery. ! March . thereafter until the full balcnce and mterest are’ pcud Vendeea may ‘pay.all
or any ‘part after ten years.
it is undexrstood and agreed that ‘verdors will release from the lien of this agree~
‘ment of sale, end will obtain releases from the above-mentioned mortgages, & parcel
not to exceed one acre for the purpose of building a home. ~ Vendees ghall furnish
the description of the parcel to be released. Ssgid parcel shall be in the East
corner or the West cornex adjacent to the access road. -
Vendes _agrees - o m(xke sond payments promotly on the datas cxbove named to the order of
the vendor, or the survivors of them at the pirgr_ Federal Savings and Loan Asaociation
‘of Klamath Falls, "~ L
at: Klamath Falls, Oreqon; to Leep sald property at all times in as. good condmon as the same now
are, ‘that. no:improvemeant, now on or which may hereinaiter’ be placed ‘on said property shall be re-
moved or destroyed belfore 'the “entire purchase price has been paid and.that said property will- be
“kept insured in companies approved by vendor against loss or damage by fire in a sum not less
than $ full ingurable value with loss payable to the parties as their respective interests may ap-
pear, and “policy or policies of insurance to be.held by vendees, copy to vendors, thai
vendee“shall pay requlcxrly ‘and seasonably and beiore the 'same” shall become. subject to interest ]
c_horqes cdl tcxss asses menla, hens and incumbr mees of whctsoever ncxture cnd kind - :

“ahd adrees 1ot to suffer ‘or’ permit'ény part of said pfoperty t6*become subject to’ any taxes, assess-
ments, liens, charges or incumbranices whatsoever -having precederce over the rights of the vendor in'
and to scnd properly Vendee shcdl be. efnmled to the pos.,essio'x of smd Droperty 1mmediate1y.

Vendor wﬂl on-the execution hereof make ‘and : gxecute in favor of vendes good ‘and sulfficient
warranty deed . conveying a fee simple title to said property free ‘and clear as of th:s date of all incum~
brances whatsoever, except, ag above stated

: - EXCEPT said above-described mortgages ,
which vendee assumes .fand will place said deed . and purchugers’ policy of title 1n3urance
in. sum of $65, 000.00 covering aaid real. propert:y. .

together. ‘with ‘one of these aqreements in escrow. at the - Firgt fgde:g!_ Saviner and Joan Asro-

‘cfation of Klamsth'Palls, @t Klamath Falls, Oregon




" and “shall enter int¢- wrkten escrow - instruction. in form: saiisfdetory. o said. escrow_holder, instructing

" said holder that when, and i, vendee shall have paid the. balance.of the purchase price in aecordancs
with the terms and’ conditions of this contract, suid escrow holder -shall “deliver said. instruments to
vendes, but that in case; of defoult by vendee scid “sscrow- holder shall,“on .demand, surrender said

instruments to vendor.”

- But in cose vendee shall fail to make e payments aforesaid, or any. of thers, punctually and up-
on the strict terms and at the times above -specitied, or fail to keep any of the: other terms ‘or condi-
tions of this agreement, lime of payment and strict ‘périormance being declared to. be the essence of
s agreement, then ‘vendor shall have the followiny riyhis: (1) To loreclose. this contract by strict
foreclosure in equity; (2 To declare the full unpzid balonce immedictely due and payable; - (3) To
specifically enforce the termis of the aqr'eemom by suit in equity; - {4) To declare this _c:onﬁcxct null and
void, and in ‘any of such:cases, excepl-exerciss of tha right fo specifically enforce this agreement by
‘suit in equily, oll-the right and interest hereby created or then' existing in favor of vendes derived un-
der this dgresment-shall ulterly. cagse and d9termine, and. the. premises aforesaid. shall revert and re-
vest in vendor without any decloration of toreiture or acl of reertry, and without tny other act by
vendor to be performed and withiout .any right of vendes of reclamation or  compensation for. money
paid or for tmprovermernts, .nade, as absolutely, fully and perfecly As it this agrizement had never been
mode. s :

Should: vendee, vhilg'in detcult, permit the premises o become  vacant, Vendor auay. luke posses:
sion of same for the purpese of protecting and presarving the property cand his security interest therein, -
‘and in the event possesslon is so izken by vendor ha shall net be deemad to have waived his right t©
exercise any cf the foregoing rights. : ‘ ‘ S

And in case suit or action is ingtiluted to foreclese this contract or fo enforce any of the provisions
hereof, vendes agress 1o pay reasonable cost of titlergport and title search and such sum as the trial
“eourt may: adjudge. reasonuble as attorney’s lees 1o be wllowed plaintiff in said suit or action, and if
an appedl is taken from any judgment or decree of such trial court, the vendee lurther promises to pay
such sum as the appellate court shall adjudge “‘feasofiable as plaintiff's cttorney’s fees on such ap-
epeal. o B ‘ : ‘ :
~ Vendee further agrees that failure by vendor at any time 1o require performance by vendee of any
provision hereof shall-in no way affect vendor's right hereunder to. eniorce the scme,. nor shall eny
waiver by vend‘or‘ of such breach of any provision hereot be held to be o waiver of any succeeding
breach - of any such:provision, or as a watver of the provision:itself.

470 UIn constiuing this, contract, it is understood that vendor or the vandee may be more than one per:

“son; that if the context so requires-the singular pronoun shall be taken to' meen and include the plural,
the masculine, the feminine, cmnd the neuter, cnd that generdally all ‘grommatical changes shall be
made, assumed and’ implied lo’,mcxke the provisions hereot apply: equally to corporations and to in-
dividuals. i ' : : .

This agreement shall bind emd inure to the bensfit of, as the circumstances may require, the parties
hersto and ‘their respective heirs, executors, adminisirators and osslans.

STATE OF OREGON ) G
ty of Klamath ) S8 ‘ March , : - o
Co::rZOnllly ‘appeared the above named Harold Dixon, aka Harold E, Dixon, and [Esther Dixom,

ake Eether J. Dixon, husband and wife; and Albert C. Acklan and Esther L. Acjlin, husband
‘and wife, and acknowledged the foregoing instrument t

deed. .
Before me:

» e R N B lotary 'b’]_icw‘for"‘()regon
JAMES W. WESLEY | wf Comisdon Expires: /=20~ 7(
_Notary_Public for Qregon=: -~ - B k - e : o
| My commission expiies =% Lt Until a change is requested, all tax state-
From the ofiiEERACaCTES B Sisemore . ments shall be "Z/tc; f; the following .ddr}”t:/’
rom the offftg tl™ : ‘ sl VAN <SR ;Y e s ZH,
Ganong, Ganong & Gordon Yoo AN L T e - e R
“Attorneys at Law R .L @c} - . é—o T *, é;‘! o
STATE OF OREGON; COUNTY OF KLAMATH; ‘s = "o ‘ ‘
, Filod (orﬂrec‘ord at T,QQU(:’SF :9f L : ALBERT. C. & ESTI‘IER L. ACK'TL‘IN“
oy oMOVEIBER 5 p,, 197k ot R0 o'clock ..

‘WM. D. MILNE. ounly Clerk "~~~
3 ‘/7‘/ v o e Dapudy

.




