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TRUST DEED 7

Nevyembe r

. THIS TRUST DEED, made this 174, betwsen

RIC VIAY mngd PAMVIACT U ROGATAY, hus =nd W

A R L a8 granlor, Willldm Ganong, 7X .., as trustes, and
' FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION ‘of Klamath. Falls, Oregon, . corporation organized ‘and
- existing under the laws of the Uniled" States, as beneficiary; B ‘ v )
[ : ) WITNESSETH: = P
The gramtor irrevocably grants, bargains, sells and conveys to the irustes, in trust, with' power of sale, the
property in Klamath County, Oregon, described as: . ; : o ‘
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"which said. described real property. doss not exceed’ three acres, togethor. with il and sinqular the appurfancnces, tenements, herediiaments,
Tents, issues, profits, waier righls and. other rights, easements or privileges now or hereafter belonging to. derived from or in anywise -apper-
taining 1o the above. described Premises, - and ‘all- plumbing, lighting, heating, ‘ventilating, air-conditioning, refrigerating, watering ond irrigation
apparatus,” equipment and: fixtures, together with all .awnings,  venetian blinds, flocr covering in place such as wallto-wall “carpeting and lino-
leum, shades ‘and buil-in ranges, dishwashers and ather buili- W or herealter installed in or used in connection with the above
described premises, including all interest therein which the grantor” has or may hereafiar acquire, for the purpose of securir}q performance of
- B . ' K 8] £ 1

. 3 knd ST Y Ty
Poach agresmen. of the. grantor hereln contalned and the payment of the sum of.: "j"“"""’&‘ LA

1 Q0000 . . - o ) s
(54 IL{_'.-?.’ wmied Dollers, ‘with interest thereon 'according to the terms of o promissory note of even  date ,}lya\ﬁt}\, payable io the
beneficlary or order C.nfi {nade by. the grantor, principal and Interest being payable in monthly installments of [ < COmMMencing
e LTIy Sy T 19 P A ) . .

default, any bnlance remaining in the reserve account shall he eredited to the
ludebiedoess, If the reserve account for taxes, assessments, insurance premiuins
and other charges is not suffieient at any time for: the payment of sucl charges

'This trust'deed shall furthor sccure the payment of such sdditional money,
i any, as may bo loaned, herenftar by the beneficlary to the grantor or othera
baving an {atersst in the above described property, as may be evidenced by a
noté or notes, 1f ‘the Indebtednoss secure b{ th{s trust deed is evidenced by . -.as they becomu due, the grantor shall pay the defleit to the beneticinry upon
more- than one note,” the beneficiary may ecredil, Dayiaents recelved by it upon = demand, and If not puld within ten days sfter such demand, the beneficary

any of 'spid. notes or part of any pryment on one note and part on another, mu{ it f2a option add the amount ‘of  auch -deficit to the principal of the
as thoqbengllclnry may elect, - U abligation necured hereby,

The grantor hereby covenantis to.and with the trustee and the beneficlary
herein that the said premises dand property conveyed by this trust deed are
free and clear  of all. en 4 hat -the -grantor will and his - hefrs,
executors: and - adrainistrators - shall warrant and defend his safd title thereto
' against the cleims of Al persans whomsocver, . .

Should the grantor fafl to keep any of the foregolng covenunts, then the
heneticiary may ut Its aplion oazry ot the same, and all its expenditures there. "
for-shull ‘draw interest at the raie specified in the note, shall bhe repayeble by
the grantor on demand and shall Le secured Ly the lien of this trust deed. in
thie connectlon, the beneliclary shall have the right in jts diseretion to complete
any improvements made on satd premisia-and also to mnke .ruch repairs to sald

The grantor covenants. and agrees to pay sald nnte“ncmrdl‘ng to the terms property as In jts sole dlscn:thnn it may deem necessary or advisabie.

thereo! and, when due, all taxes, -assessmenta and other charges levied agalnst
said property; to keep sald property free from -all encumbrances having  pre.
cedence over {hla trust deed; to complets alt hulldings in eourse of construction
or hercafter constructed on snid premiscs within six months from the dute
hereof or the date construction-is ereafter commenced; to repalr and restore
promptly and. in good workmuntike fmanner any bullding or Improvement .on in enforcing this obligation, and trustee’s and attorney's fees actualiy {ncurred;
sald ‘property which may be damaged or destroyed and pl(?'. when - due, afl to appear in axd defend any sction of roceeding purporting to affect the secur
costs -incurred  therefor; to allow beneticlary to inspect sal property at nll. - fty hereo! or the rights or powers of the beneficiary or trustee; and to pay &ll
times during construction;  to replace any work or materials unisatisfactory to costs wud cxpenses, including cost of evidence of title and. attorney's fees in a
beneficinry within fiftcen days after wr tten notlce trom: beneflciary of such rensonuble sum to be flxed by the court, in any such actlon or proceeding In
fact; not to remove or destroy nnz bulltllm} or jmprovements now or hereafter whizh the beneflelary or trustes mAY appear And in any . suft brought by bene-
constructed on sald premises; to kewp all uildings - and finprovements now or ficiary to forcclose Chis deed, and a)l snid sums shall e secured by this trust
= hereafter erected upon sald prnﬁcrty in ‘good repnir and to commit or suffer ced, B : i

no waste of sald premises; to eep- all hulldings, prupcrtf and - fmprovements

aow .orhereafter erected on satd premises continuously Insurcd agninst Joss
by fira or such other hazards ns the beneficiary may from tlme to time require,
in & sum not less than - the orlginal princlpal sum of the note or obligution
secured by this trust deed, in p company or eompanles geceptable to the hene.

i Tho grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditfona and restrictions affecting sajd property; to pay all costs,
fees and expenses of . this trust, lecluding the cost of titlé menre N
the other costs and expenses of the trustee facurred In connectfon .with or

The beneficinry will furnish to the grantor on written request therefor an
anounl statement of nccount but shall not he obligated or required to. furnish
any further statements of account. ‘ * . L

. premium pald, to the-

the_beneficiary In trust

charges levied or assesacd against snid. property, or Ny

" such” insurance recelpts upon -the obligations sccured

iclary, aud to dellver the orig|
approved. loss  payable “clause In favor: of the beneficiary attached and with

rinelpal place of business of the beneficinry at” least
i1teen’ days prior to the effective date ‘of any such policy of Insurance,
sald policy of insurance Is not eo tendered, the beneficiary mey In its own
discretion obtaln insurance for the beneflt of the beneficlary, which Inaurance
"1',';"1 h% non-cancellahle by the grantor during the full term “of the policy thus
obtalned, - te . '

E . - il
In order to provide rcgulnrly for the prompt payment of sild taxes, asscan.
ments or other charges and Insurancs premiums, the grantor aprees fo pay to
the beneflclary, together. with and - In addition - to the monthr pRyments of
rincipal and crest payable under the terms of the note or obligation secured
ereby, an amount equal to one-twelfth (1/12th) of the tnxes, assessments and
other charges due and menble with reapect to sald nrroperty within each succeed.
Ing twelve months, an

this trust deed remalns In of cl, as estimated and. directed by.the beneficlary,
such sums 10 be credited to the principal of.the loan until required for the
several purposes thereof and shall thereupon be charged to the princlpal of the
lonn; or, at the option of the benellciary, the sums so pald shall be held by

48 N regerve. account,  without Interest, to pay said
prem!umsm taxes, assessments ‘or other charges when they shail becone . dus

pnd paya!

While “the “grantor fs to Assessraents and other
- part. thereof, before
the same begin ‘to bear tnteresy nnd also . to pay premiums on- njl (nsurance
olicles upon safd property, such payments ‘are to be tade through the beps-
Iciary, a9 aforesald, " The grantor hereby nauthorizes - the beneficiary to

any and all taxes,

puy ‘any and all tazes,

the statements thereof furnished
by the collector of stich taxes, assessments or. other charges, and -to - th
Insurance premfums  in - the “amounts shown on the strtements aubmi
the Insurance carrlers or thelr ropresentatives, . and to-charge snid suma to “the
principal of the loan or to withdraw the sbms which may be required from
the. reaervo-necount, -if “any, estuhltahed for that purngie, Tho Rratlor ugrees
in no event to hold the bunenclmr?' responsible for failure to have any  insur-
ance written or for any loss  or nmago growing oul of a defect. In any in.
surance pollcy, and  the. beneflciar hereby.'1s “authorized, - In the cvent of any
loss, to compromisa and soitle wilh any - insurance company and to x:rpl! any
Ly this trust' deed. In
computing the amount of the indebtedness. for payment and sntistaction in
{full ‘or upon sale or. other acquisition of the property by the beneflclary after

also ‘one-thirty.sixth (1/86th) of the Insurance. premiums K
-~ - payahle with Tespect to sajd {propctty within each suceeeding three years while
]

. assesaments - and . other charges levied: or Imposed agalnat
. sa{d property in the amounts ax. show:

I 'muﬁmll,v n'grccd that:

3. In the event  that any portion or all of said property shall be taken
under the right of eminent domaln or condemnation, the beneficiary shall have
the right to commence, prosecute in. il own name, appear tn or delend aay ac. .
tion or gmcocdlmzl, Or ta make rny ‘compromise or seitlernent In connectlon with
such tnking and, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, - which are In excess of the amount re..
quired to Amy all reasouable costs, expenses and attorn ’s fees necessarily pafd
or fncurred by the grantor in such proccedings, shall bo paid to the beneficiary
And- applled by it first upon any reasonable costs and expenses and attorney's
{ees neceesarily pald or Incurred by the benefi y In such p g%, and the
balance applled upon the indebte ness secured hereby; and the grantor Agrees,
b its own expense, 1o take such .nctions and execute such instruments as shal}
be Y- in obtalning such i promptly 2pon the benefistary's .

request, . L

2. At any. tlme and from time to time uron written request of the bene.
Alelory, payment of-1ts fees and nresentation of -this ‘deed and the note for en-
dersement (In case of .fuf} reconveyance, for eancellation), without affecting the
- lability of any person for the payment of the indebtedness, the trustee may fn)

consent to the making of any map or rlnt of 1aid property; (b) Joln in grant ng
.8ny easement or crenting and restrictlon. thereon, {c) join in ani subordination
ot ather ngreement aflecting this desd or the tlen or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantes in ALy reconveys
ance may bo descrlbed ay. the "'person or- persons legally entitled thereto” and -
ihe recltnls therein of any. matters. op facts shall be conclusive proof of the
t;u%:nlll:lnunswulereof. Trusiee's- tees for nny of the services in thls paragraph
sholl ba $5.00. o

<o 3. Ab . additional sceurlty, grantor hereby ansigns to benellelary duting ‘the
contlnunnce ‘of - these trusts- alf rents, . [saucs, royaltles and profits of tne
perty affected h{ this decd and of any personal property locate
grantor shall default In the payment of any -Indehtedness necured
the performance of. uhy agreement hereunder, grnnwr sheil have the right to ool.’
lect nli such rents,. (sayes; royalties- and profits tarned prior to. detay t.as they
“ heeome due and - pryahie, Tpan any default by tho grantor heteunder, the bens.
ficiary may ot any'time without notlce, either in person, by agent or by a re-
celver to he nppointed l‘? nocourt, and without regard to the adequacy ‘of any.
accutrity, for tho Indebtednexa hereby seccured, enter upon and take posscssion of
., sold property, or any.part, thercof, “in-its own' name sus for or otherwise collect
" the rents, lasues and- profita, Including those past due and unpaid, and epply
the same, less costs snd expenses of operation and collection, Jncluding reason.
able nttorne{'s fees, upon nny Indebtedness secured bersby, and in such order
us the beneflelary may . detormine, ey | oL




4. The. m&oﬂnn upon lnd m of the collect!

. d
of such rents, issuce and profits or zﬁe pmmdl of fire and other lnaurance pol
icles or ‘compeneation or awards tor & f or dumzo of the property, and
-the application’ of release -thereof,” oresal

15\3& nrug:uoo ol default hmunfer ot lnuudnw lny
sueh .

3. The grantor shall nouty henaﬂcluy n wﬂuna of  any sals or oon-
5 .tract for sale of the above (luuﬂbsd proporty. and lumlsh bcnoncluy on :
form ‘supplied it with suc

done pumm\t. o

Il not cure or walve any de- -

at Lho thme fixed b l-he uracadln

deiiver to the purohaser hls g jo form aa mul

perty a0 sold, but without any covenant or warran!

recitals [ the deed of any mat or “facts shall

truthfulness theroof. Any person, excluding the trustee dut including mo grantor
and the beneflclary. may purchase at the sale. ™"

on th Trustee sells pursuaot to the powers provided b

Whe oreln, the
truuee shall n ply  the procecds of the trustse’s sale as follows: To

(1)

uch the
* would ordinarily be required o! & new loan tpnllunw And lfmll pay bencﬂalsry
a service charge.

fs of  the ‘essence of this Inatrumenh and upon'-default by the

hereh,

8. Time
mnntor in payment of any tndabtedncu nccurcd or in performance of auny
the may declare al luml secured hereby .Im-
mcdlamy due and Fa}ablu by dellvery to the trustee of written notice ot dela.ult
and election to sell the trust property, which rotice trustee ahall cal be
duly filed for record. Upon dsllvery of said notlce of default and electlon to sell,
-the beneficlary ahall deposn. with ‘the trustee this trust deed and all promissory
notes .and .documents . svidencing expendltures secured hereby, : whereupon. the
w-trustees shall flx the time and place of sale and glve notice chereof then
requlred by 1aw.

- After derault and’ any  time prlar to ﬂve days betore tha date set

the Trustee. for the  Trustee's. sale, . the grantor or “other  person "so

prlvilcﬁtd may pay. the entire pwount then. due. under this trust deed and

the obligations. secured thnreb[\; (faciuding costs and expenees actually. Incurred

in eaforcing the -terms of the obligntion and trustee's and attomney's fees

not -exceeding $50.00 ench) other. thun such’ portion of tho principai as would
not then be due had no- default occurred und. therehy - cure _the default,

6. After the lapse of such time as ma; than be reqnired by lnw following
the recordation of sald notice of default and giving ol said notice of anle, the
trustee shall sell said property at the tlmo and place flxed by hlm in sald notice
of sale, either as a whole or In separate parcels, and in such order as he may de-
termine, at publio auction to the highest bidder for cash, in 1awful money of the
Unlwd States, payable at the time of. sale, Trustee may posipons saie of all or

¢ portion of sald property by publlc announcement al such tiroe and placs of
uc and from ‘time to. time thereafier. may posipone the :a.le by. public an.

IN WITNESS WHERECF, said gmmtor hcxs hereunto set ,b‘ls and and seal the d

STATE OF OREGON
County of Klammh

the the sals inciuding the compensation of the trustes,
reasonable charge by the. attorney. -~ (2) To the obligation secured the
truat deed To all punonu lmrln( recorded llens subsequent to the
interests of tho trustee In the trus as thelr Interests appesr In the
order of thelr priority. - (4) The |urp|u|, 1t m{o to the gronter of tha truat
deed or to als suceessor in Interest entitled such uurplun.

10, For, any - muon permltud by law, the bancrlelny may from time w
time appolnt & successor or successors to nny trustes named hereln, or to ary
rustee such appointment and without cton-
veyatce w thu succsasor trustee, the m.m lh&" be vested with all titly, powerl
and duties conferred upon any trustee herein named or.appointed hereunder, Ench
such appoiniment and aubltllullon lhAH be made by written inatrument executed
by .the Leneficiary, contalnl nf; raference to this ‘trust deed and jts plece of
record, which, when recorded In the office of the county .clork or recorder of the
wunty or countles in which the property ls situated, nhnll be conclusive proot of
,propar appolnimeny .of the successor  trustee..

m a

11, Trustee accepls this truut when this’ dned duly executed and acknow-
ledged I8 mado a Fubllc record, ui rrovldcd by law, "The ‘trustee Is not obligated
to notify any party hereto of p«-nd ng anfe under any other deed of trust or of
anv action or proceeding In which the grantor,. bereffciar:
party “unless such”action ‘or proceedlng i3 brought hy

or trustee shail be a
e trustes.

‘12, This deed appiles to, Inures to the bcnem of, and binds all parties

uereto, thelr heirs, lennuca devlsces, admlnlstruwrl. ‘exectitors, succossors and
assigns, The term ‘‘beneficiary” . shall mean the holder nnd owner, inciuding
ledgen, of ‘the note secured herghy,” whether or not named ax a beneflciney
iwrein, In construlng this deed and whenever the context 50 requires, the mas-.
cutine gender Includes’ the feminlna And/or neuter. and thc llng\llur number in-
cludes the plural

and year firsi above writlen,
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THIS I8 TO{ csnm-*v et on sl ..
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counly and a!cx(e, parmnully appemd lhe wﬂhln named.
SN ™ i

balore me, !hs undamqned a

R
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o mé pﬂrdonulh‘ lmcwn’ 1o ba«tbe identical individua

ncmod in_and who executed the foregoing

sxacutud ihe suma, freely nnd volunlarily for the uses and purposes therein expressed.

{ubbm&/
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Notéary Public for req
My commission axplras. ( 0

. 'Loan No. -

TRUST DEED

Grantor LABEL

o (o] .
FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
'J " Benellclary

A ver Recording Return To: .
" FIRST FEDERAL SAVINGS RV
- ..540 Main St o NI B S
Klamath Falls, Oregon

. (DON'T UBE THIS
SPACE: RESERVED .
¥OR RECORDING

TIES WHERE
useD.)

“FEE $ 14.00°

B

STATE OF OREGON |
. County . of Klamath [

i

5S.

1 certify that the within instmment
was received for record on the
day of NOVFMBER 197k,
-at1l2320  o'clock..P. M., and recorded
in book Ml on. page -
Record of Mortgages of sdid'County.

IN COUN.

S Witness my hand end secl of County
. ‘cxffixed

D MILNE o
: Coun!{ Clerk

»c/ éy&‘g

REQUEST FOR FULL RECONVEYANCE
To be used qnly whqn obﬂqaﬂqns have been pdd.

~TO: William Gunong R ¥ 11111

The . uridersigned is the legal owner and holder of ail indehtadness socured by the foregoing trust deed. All sums secured by #aid trust deed
have been fully pald and satisfled. You hereby are directed, on peyment to you of any sums owing to you undor the terms of sald trust deed or

1 of . indobled

pursuant to statute, 1o cancel all &

secured by sald trust desd {which ore. delivered. to. you. herewlth together with sald

trust deed) and to reconvey, without warmranty, to the pames deslqnaled by the terms of sald trust deed the esiate now held by you undor the

some, - . o »

Sy
=i KRN

S S g i o

First Federal Sa;/inqs cmd Loan Associcxtion, Beneﬂcicry

by.




