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- THIS TRUST DEED, made this 218"

. Joe M. Eischen & Lillian B, ¥ 1, h
Klamath County Title Co,, Klamath Falls,

TRUST DEED

S o seedayofe T

Lillian B, 'Eischen, husband and wife

Ozegon .
Cand --Wordland, Inc,, A California Corporation .
: WITNESSETH:

BUBER R Ty 19.7,4 ., between
L e . v as Grranter,

2y.as Trustee,

Oc¢ tdbt;j r

L Gmnl‘t}{ irrevocably grants, bargains, Sells-and conveys to trustee in trust, with power of sale, the préperty

in Klamat

County, Oregon, described as:

)
i+ ‘»

Lots 28 and 29 of Block 28, 4th Addition to Nimrod River Park,

EXCEPT THEREFROM the western 120 feet .

_SUBJECT to easement for utility’ and roadway p}irposes over the western 15 feet

and southern 20 feet of said parcel.

and those apparent en the ground.

'SUBJECT to covenants, conditions, easernents, rights and rights of way of record

which. said describod real property does not exceed three acres, together with all and singulac the fenenwns,: hereditaments and ap-
purtenances and all other rights thereunto belgnging or in_anywise now or -hercalter appertaining, and the rents, issues and profits thereof
‘and -all fixtures now or herealter attached to or used in connection with said real estate, 5

. FOR THE PURPQSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ‘Bleven Thousand, One hundred Seventy-two and 09/100 ($11, 172,09 pojars, with interest

thereon according. to the terms of a promissory: note of even date horewith, payable to benelicinry or order and made by grantor, the

fi'})lil“phyhvénvt of principal and interésr'lle}ebl, if not sooner ‘paid. to be due and payahle

To protect the security of this trust deed, grantor agrees:

D0 b Tol protect, preserve’ and maintain said property in good condition”
and repaitr not to remove or d lish any building ot improy 1t thereon;
not to conuait or permit any waste of said property,

<« A To complete or resture promptly -and in good - and workmanlike

T manner any building.or improvement which may be:constructed, damaged or
destroyed - thereon, and pay when dus all costs incurred therelor,
3. Ta comply with. all laws, ordi ' it e . condi-

tions' and : restrictions affecting said property; it the bensficiary. 30 requests, fo
join in executing such financing statements pursuant to the Unilarm. Comeer-

cial Cude as the heneficiary may require and to pay for filing same in the

proper’ public” office - or -ollices, as’ well as the cost .of all lien searches marde:
by filing olticers .or senrching agencies -as may be deemed desirabie by the
beneficiary. s .

4. Ta provide and continuously ' maintain insurance on the buildings
now- or hereafter erected on:the said premises against loss or damnge by fire
and such other hazards as the beneficiary may from time to fime require, in

an amount not less than §- ':121 000' 00 R ... written in

irs ptable to the b ficiary, with loss payable fo the latter; all
policies ol insurance shall be delivered to- the beneficiary as soon as insured;
il the grantor shall -fail lor. any reason. to procure -any -such .insurance and 19
dreliver said policies tu the benvliciary at least tilteen days priv iv the expica-
tion of any policy of . insurance. now. or. herealter placed on said buildings,
the beneficinry may  procure” the same ai grantor's cxpense. The amount
collected under any fire ar other insurance policy may be n’wh’ed by benefi-
ciary upon any- indebtedness. secured hereby and in auch order as- beneficiary
may determine, or at option ol beneficiary the entire amount so collected, or
any part thereof, may be released to gdrantor. Such application or release shall
not cure or waive any default or notice of delault hereunder “or invalidate any
act rlum; pursuant o such notice. 3

To keep snid premises Iree Irom mechanics' Tiens and to pay “all

taxes, ‘assessments and other charfes that_may be levied or assessed upon or
-against said property belore any - part ol such tases, assessments. and other
charges become past due or delinquent and promptly deliver teceipts therefor
to beneficiary; should the grantor fuil to make payment of any taxes, assess-
menty, insurance premitums, liens or other charges payable by grantor, cither
by - direct payment or by providing beneficiary with lunds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so_paid, with inferext at the rate set forth in the nate secured
hereby, together with the obligations describd in paragraphs 6 and 7 of his
trust dved,. shall be added to and become a pait of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereol and lor such payments, with interest as aforesaid, the prop-
erty - hereinbelore described, ns well as the grantor, shall be bourd to the
same extent that they are bound lor the payment of the uohligation herein
described, and all such pay shall be i fintely due and payable with-
out notice, and. the nonpayment thereof shall, st the aption of the beneficiary,
render all sums secured i i Tintely dus and payable and

by thiv trust deed
constitute a breach ol this trust deed. .
To pay all_costs, fees and cxpenses ol this {rust including the cost
of title search as well as the other costs ond expenses of the trustee incurred
in connection with or_in enforcing this ohlidation, and trustee’s and attorney's
feces actually incurred, o K ) ) B
7. To appear  in and delend any action or proceeding putporting to
aflect the wecurity rights or powers of beneficiary ‘or trustee; and -in any suit,
action or procerding in which the beneficiary or trustee may appear, including
ntiy suil for. the lureclosure ol this deed, Yo . pay nll costs and expenses, in-
cluding evidence of fitle and the hereficiary's or frustee’s attorney’s fees; the
amount ol attorney's lees menfioned in this patagraph 7 in oll ‘cases shall "he
fixed Dby the trinl court- and in the event of an appeal from any juddment or
decren of the trial .coust,’ grantor lurther ‘adrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the hencficiary's or frustee’s attor-
ney’s lees on such appeal,
It is mutually agreed that:
e 8, In the eveni that any portion or all ol said property shall be {uken
under- the right ol:eminent domain or condemnation, beneficinry shall have the
right, il it.so_elects, {o require that all or any portion ol the monies payable
as compensation lor such taking, which are.in excess of the amount required
to pay all reasonnble costs, eipenses and atforney's lees necessarily pald or
indurred by drantor in such proceedings, whall be pald to heneficiary . aml
applied by it first upon any reasonable costs and expenser and attorney’s fees,
both in rthe teial and appeliate courts, necessarily paid or. incurred h'y tju.-m.u

‘as a morigage in the manner provided b
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endorsenient. (in case of full reconveyence, lor cancellation), without aflecting
the fiability of any person lor the j : indebivdniess, trusfee inay

(&} consent to the making of any wmap or plac of said property; (L) join.in,

franting any. ensement or creating any festriction’ theceon; (¢} join in’ any,
subordinatiors or - other’ agreement affecting (his deed or the lien. vr charge
thereol; (d) reconvay, without warranty, all ‘or any part of ‘the property. The
granfee in_ any geconveyance may he described av the “persan or persons
fegally entitied: theretn,” and the recitals therein of any matters or facts shall
be conclusive proaf of the truthbulness thereal.. Trustee's fees for any-of the
services mentioned in thiy paragraph shall be not fess than §5. .
pon any. delanlt by drantor bhereunder,” beneliciary may at any
time without notice; -either in person, by agent or by @ receiver 10 be ape
pointed- by a court, and without regard ta the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said. prop-
erty. ar any purt thereol, in ita own name sue for or otherwise collect the rents,
issues and prolits, inciuding those past due and unpaid, and apply the samne,
less costs and expenses of opsrarion and collection, including reasonable attor-
s lees upon any indebtedness secured hoereby, and in such order as bene-
liciary may determing,

The entering upon uand taking possession ol said properly, the
collection of such rents, issues and prolits, or -the proceeds. of fire and other
insurance policies or-compensation’ or awards for any taking or dumage of the
propedty, and. the application vr release thereol as wloicsaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act dane
pursuant to such natice,

. Upon default by grantor in payment ol any indebtedness secured
hereby or in his pecformance of any agreement hereunder, the beneliciary may
dectare all sums secured hereby immediately due and payable, fn such an event
beneliciary at his election may proceed to foreclose this trust deed in equity
law lor: mortgage lvreclosures or
direct the trustee fo. loreclose this trust deed. Ly advertisemont and sale. In
the Intfer event the benclicinry or the trustee shall execute and coise to be
recorded his written notice of delault and his election to sell ‘the said described
real property 1o satisly the obligations secured hereby, whereupon the trustee
shall fix the time and place ol sale, give notice theteol as then required by

law_and proceed to foreclose this-trust deed in the manner provided in ORS

86,740 to §6.795.
13, Alter delault at any time prior to live duys hefore the date set by

-the frustee for the {rustec’s sale, the grantor or other person so privileged by

QRS 86.760, may pay ta the benelicinry ar his successars in interest, respects
ieely, “the entiré amount then due under the terms of the trust deed and the
obligation secured - thereby  fincluding costs and - espenses actually “incorred in
unlo{r.‘mﬂ the termy ol the obligation and trustee's tnd ulmrney’i fees nof ex-
ceeding $50 each ) other than such portion of the principal s would not then
he cdue had no default occurred, und thereby cure the delault, in which. event
all foreclosure procedings shall be dismissed by the trustee. .

14. Otherwise, the sale shall be held on the date and at .the time and
place designated in the notice of sale. The trustee may sell said_property either
n one parcel or in separate purcels and shall sell “the parcel “or pnrcols at
auction to the: highest bidder for cash, payable at the (ime of sale, Trustee
shall deliver to the purchaser ity deed in form as required by law conveying
the propecty so sold, but without. any covenant or warennly, express of im-
plied. The tecitals in the dred of any matters of fact shall be conclusive prool
ol the truthiulness thereol. Any petson, excluding the trustee, but including
the grantor and beneficiary, may purchase at the snle, e . :

15, When trustes ‘sells pursunant (o the powers provided herein, tristve

shall apply the proceeds of sale fo payment-of (1) the expenses ol sale, in-
cluding the compensation of the tristee and a reasonable charge by trustee's
attorney, (2) to the ohligation secuted by the trust deed, ¢3) to all persons
having recorded  liens. subsequent - to - the interest of the trustee in the- trust
deed as their interests muy -appear in the order ol their ‘priority and (4) the
umpllus. il any, to the grantor or (o his successor in inferest entitled o such
surplus, ' . B
. 16. For any remson permitted by law beneliciary may frora time to
time appoinl n RUCCEskOr 0r Kucceasnrs (0 any frustee named herein or to any
successnr trustee appointed “hereunder, - Upon such appolntment, and without
conveyarice to the auccessor frustee, the latter ahall he vested with all title,
powers and_dutien conferred upon any trustee herein named “or appointed
hereunder. - Each such appointment ‘and substitution shall. be made by written
instrument  executed by heneliciary, containing relerence. to’ thix trust - deed
and its place of record, which, when recorded in the oflice of the Counfy
Clesk or Recorder ol the county or counties in which- the property is situnted,
shall be ve.prool of proper nppointment ol the succossor” frustee,

teidry in auch proceedings, and the balance applied “upon the | r
secured horeby; and grantor adrees, nt ifs own expense, (n !nkf such actions
and sxecute wuch instruments ax shall ‘be necessary in obtaining such com-
pensation, promptly upon beneficiary's request. :

At any time and- from fime to time upon wrillen tequest ol bene-

i ficiary, p‘a;‘mrnl of "its fees and preesntatian of thix deed “and the nate for

17, Trustee accepis thin trust when this deed, duly exscuted and
acknowledded Is made n public record as. provided " hy law. Trustec is not
obligated to notily any party hereto ol pending sale under any other deed ol
trust or ol any action ot proceeding in which geantor, beneliciary or trustee
shall ‘e n - party unlesn xuch action or procesding le hrought by triefen

The grantor covénants and agrees to and with the beneficiary and those claiming under him, that he is law-

fu'l'ly‘seiéed in fee sir‘nple'of said described real property and has a valid, untencumbered title thereto

NOTE: 'The Trust Deed Act provides that the trustes hereunder must be either anattorey, who [y on active member of the Oregon State Bor, ‘o bank, trust company
of -savings and - loon associatlon duthorized to do business under the laws of Oregon or the United States, or a title insurance company authorized to Irsure title to
recl -property - under: the provisions of ORS Chopler- 728, it subsidiaries, affiliates, agenis or branches. e . - :

i ., as Beneficiary,
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‘This deed applies to, inures to the benelit ol and binds all: pacties herato,
The term beneticiary shall mean the holder and owner,
or. not. named. as a beneficiary herein. In construing this deed: and whenever
singular number includes the plural” =

‘tors, successors and assigns.

taeriining and the neoier, and the
“IN WITNESS WHEREOQF, said‘»kgrantof
written. . - e . Sl

2%

\s oo
{1{ th signer of the vbove it @ corperation,
“use the form of acknowledgmont opposite.]

a e s
STATE OF (PR /4 e R rdt D
County of J\o 5 ﬁf"c"fl(’s )
B RS Y S
onally. appeared the above named 3.
IR S T S
. and uckna;\iledge:d‘ the foregoing instruz
" ment to be.. voluntary act and deed.
T Bl{i_&e me:
(OFFICIAL . /- =
SEAL) 9‘;‘;‘. Lt
T i Notary Public tor
DI 4 COMMUSNIQN LRRIEES it
OFFICIAT
D\ GERMAN
NOTARY BUBLIC: CALIFORNIA
NUELES_COUNTY

P i
& t

or defend the same against_ all persons whomsoever.

their heirs, legatees, devisees, administrators, exect:-
including pledsee, of the note secured hereby, whether
the .confext so requires; the muasculine gender includes the

has Ixeter,x'ntw his. hand azg,'seal the day and year first above

A z
’f*“ (SEAL)

£ ey b
- ; Ry i 2 ’5 . :
L |

[(SEAL)

(SEAL)

93,490} S
STATE OF OREGON, County. of .
. , 480

Personally appeared .o

) sa

S : [P, whao, being duly sworn,
wach for himself and not one for the other, did say that the foraws is the
_president and that the latter is the

secretary of
el
v [ ST O S . a’ corporation;
and that the seal atfixed to the foregoing instrument is rhe corporate seal
of said corporation and that said. instrument was signed and sealed in be-
_half ot said carporation by authority of its board of directors; and each of
them acknowledged snid instrumnent to be its voluntary . ect and deed.

Belore me! - :

st e, (OFFICIAL
Notary Public for Oregon i SEAL)

My commission expires:

Ty CommissionErpirs MayZ, 1978

Beneficiary :‘

{FORM No. 881) . -

TRUST DEED

County of......

STATE OF OREGON,

on the .
197k,

and recorded
L1539

20.. o'clock..PM.,
Record of Mortgages of said County.

d for record
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Witness -my hand  and seal of.

I certify that the within instru-
County affixed.

1 __day of.
STEVENS.LESS LAW PUBR, CO.

at. 123
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REQUEST FOR FULL RECONVEYANCE

i To b; used o‘nly when ohl‘lnullam‘hnvn bean pold.

Trustes

The undersigned in the logal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and an!isﬁed. You

hereby are directed,

on payment to you of any sums owing to you under the terms of

said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

hereivith together with said trust deed) and to reconvey,
estate now hold by you under'the snme.

without warranty, to the parties

designated by the terms of said trust deed the

Mail reconveyance and documents £ rmsressonrras eresciesranarasabesninans i e neeaieed

19

Do not lose. or destroy this Trust Daod OR THE NOTE which it secures. Both must be delivered to the trustes

vt

Beneficiary

for concoltation before reconveyance will bo mods, .




