S NOTE AND MORTGAGE 5/ i T e
mie wonraacon, ... ARRY. M. HANSON. ans _SUSAN. R..HANSON, husband.and.vife

“w

mortgages to_the STATE OFLOREGON. répr_eaunrl»eq and acting by mgé Director of Veterans' Affairs, pursuant to ORS 407,030, the follow-:
ing deseribed real property located tn the S;me 0f Oregon ‘and County of .- 2 amath R

Lot 17 in Block 2 of Tract No. 10k known as Wembly Fark, Klamath County, Oregon.

together with the  tenements, heriditaments, rights, privileges, and appurienances including roads and easements used in connection
with - the -premises; " electric wiring and fixtures; furnace and hesting system.  water healers,  fuel slorage receptacies; plumbing;
ventilating, water and irrigating systems;. screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums “and  floor -
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freevers, dishwashers: and all fixtures now or hereafter
installed in or.on the premises; and any shrubbery, flora, or timber now growing or hercufter planted or growing thercon; and any
replacements of any, one or more of the foregoing items, In whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property: R . '

{0 secure the payment of . LWeNtY eight thousand: five hundred and no/l00mmmemmmmmw=cmmm=poitars

(5281,500 00""""7 and interest thereon, evidenced by the following promlssory‘ note:

" 1 promise to pay to the STATE OF OREGON . TWenty-eight thousand. five hundred.and.no/100
eereseeeier et . o Dollars (8. 28, 200, Qmmmmmm) with interest from. the dale of

“ initial. disbursement by the State of Oregon, at the rate.of . . percent per anhum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in Iawful money of the United
States at the office of the Dircctor of Veterans’' Affairs in Salem, Oregon, as follows: -

. 5,174.00-—-~4—--——— on 0} betore . JANNAYY. 1s.. 19752 nrmmmnmnmmmna e and 5..174,00..0n.the
15th of each month=—==-= thereatter, plus ..QNRG=tWelith 0frzrr==zr=the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, Interest
and advandes shall be fully paid, such payments to be uppl‘ied first as Interest on the unpaid ’p}incg tsc remainder on the

principal. .
The duc date of the last payment shall be on or before Pegemher. 15, 2,002

o In the event of transfer of ownership of the premises or any part thereof, I will continue to be Hable for payment and
““"the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer. - .

This noie s secured by a mortgage, the terms of which a're made a part hereof. :
Klamath Falls, Oregon ) ’

. Dated at 4 K|’ SR
" November 8 - b R D I

The mortgligor or subseyuent owner ‘may pay: all or any part of the loan at any {ime without penalty,

K .. The mortgagor covenants that he owns the frcmlscs in fee simple, has good right .10 mortgage same, that the premises are. free

“from encumbrance, that he will warrant and defend same forever agalnst the claims and demands of all persons whomsoever,.and this °
Qoyennpt shall not be extinguished by foreclosure, but shall run with the land. | : .. . . o

-MORTGAGOR FURTHER. COVENANTS AND AGREES:

To péy all flebtu and moneys secured hereby;

‘Not to permit the buildirgs to become: yacant: or ﬁnoccuplcd: not to permit the remaoval or demolishiment of any bundlngs or im-
provements now or. hereafter existing; to-keep same in good rc{mlr; to -complete. a1l construction within -a-reasonable- time in
_‘nccordancc.‘wlth any .agreement made between the parties herelo;. o o

Not to pur"mit ‘thc cutting or removal of any timber except for his ow‘h domestic use; not to commit or suffer any waste;

Not'to _‘p)cx;mlt the “Use” of ‘the premizes’ .'6r'miy ohjectianable or unatvful purpose

. Not to permit any thx‘ ‘nssesﬁmﬁnt Men, of encumbrance o exlist at ahy time;
Mortgagee is outhorized to pay. )i real property taxes asseased ngainst the premises und add same-to the principal, each of the
advances to.bear Interest as provided in the note;’ - : : . .
To keep ail bildings unceasingly tnsured during the term of the mortgage, agalnst loss by fire and such other hazards In.such
company or companies and in such an amount. as shall-be sotisfactory to the mortgngee: to deposit with the mortgagee oll such
olicles” with receipts showing. payment in full of "all premiums;-all such insurance shall be made. payable to tho morigagee; -
nsurance- shall be kept-in- force by the. mortgagor in. case ollo;cclosurewuntﬂ -the period.of redemption expires s i




| 14559

78, Morigagie shall -be entitled to an'cor‘fuponsntion and damages’ received uudcr righl of eminent ddmnln, or tor any security volun-
t._1r11y releaged, same to be applied upon the ludcblcdness; ! | §

.8 Not h} lease. or rent the premises, or any part 6t same, . without written consent of the ;1l6TLXLIRQQ: :.
10, To promptly notify morigagec in writing of & trnnsfcr of ownership of the premises or any  part or '(mm:cs‘. in snmc._nnd to
furnish a copy -of the instrument of transfer to the mortgagee; n purchaser shall pay interest us \u‘esuﬂbed by ORS 407.070 on
E all-payments duc from the date of tranafer; in all othier respects this mortgage shall rematn in full force and.effect.

The mortgagee mn{r. at his option, in case of defaull of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including: the employment of an nt(m':m¥1 to secure compliance with the terms of the mortgnage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand. and shall be sccured: by this mortgage. e . i .

:°* Default in any of the ‘covenants or agreements hereln contained or ‘the expenditure of any - portion- of the loan for ))urposcs
other than those specified in the application,” except by wrilten permussion of the mortgagee given before. the expenditure is made,
-ghall cause the entirs indebtedness at the option of the mortgagee to -become fmmediately: due and payable without .notice and this
mortgage subject lo foreclosure, . . . '

The. failure of the mortgagee to cxercise any, optlons herein set forth will not constitute.a’ waiver of any righi “arising from a
breach’ of the covenants. . B : : W
o : : N

" In case fort e is co ¢ d
incurred in connection with such forecltosure. .
“» Upon the breach of an,v‘ coyenam‘ of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and opply same, less reasonuble costs of coliection, upon. the indebledness and the mortgagee shatl

have the right to the appointinent:of a receiver to collect same.

i The: covenanis and agreeméms herein shall extend 1o -and be binding upon “Ihe’heirs, .executors, administeators, successors and
assigns of the respective parties heretol . . '

It is dist‘incﬂ)" understood ‘and agreed that this riote and mortgnge are subject ld the provisions of Article X1-A of the Oregon
Constitution, - ORS 407.010 - to- 407.210- and  any subsequent amendments . therete. and . to' all rules and regulatons which huve been **

issued or may. hereafter be. issued by the Director of Veterans' Affairs pursuant to the provisions of (ORS 407.020,

applicable herein,

WORDS:‘ The masculine shall be dcéméd tvoulncludf‘:,tl{e ;f'en‘m‘ininn. and the sl‘ngular the plural where such connotations are

) : ) e : e g1, ' 7 N -
IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 9.6 day of . . Hovember. ... wlh

Gl 2 i
/

i Rl K ('71;) : A/(P.oé,ﬁaf)g../ﬂ i (Sea)

(Seal}

ACKNOWLEDGMENT
STATE OF OREGON, B L _ » o
“Klamath }“

) County of:

S ﬁcfor;ivﬁié, n'Ni;'la;nyubHc. personally appeared the within named Harry M. : Hanspn and Susan R,

S ;

yof HBHSOD‘ i i his wife, and acknowledged the foregoing instrument to be Lh 4. voluntary
agt'and deed? " -, = : o : .

P I R S LV BN -

R S B ST
g b"}wa’I'NES_S by hand’and officlal seal the day and year last above written,

Notary Publle for Oregon

O, [3 /% ‘
(/ /

My Commission explres ... 8=12-~7117

" 'MORTGAGE -

.. FROM : ' : TO Department of Veterans' Atfairs

_ STATE OF OREGON,

KIAMATH ) }“'

County of

KTAMATH

I certify vthntvthe wlthlh was received and duly recorded by me In ... CO\lhty Rccords. Book of Mortgnges.

M7l INSBBL L 12th , L1

Page’ on the ‘day of

" , . ') ) - . ' o : ;
- A2 ;(t .//)//?".1(, St Deputy. LTI -

(- NOVEMBER 12th 1974
L e
e e

© County "L

at nfcloclf 3ili5~PM -

. . After recording feturntoy 7
DEPARTMENT: OF VETERANS' AFFAIRS
e -General Services Building:- :
" Saleni, Qregon 9731977

ithe mortgngdr shail be iable for the cost of a title search, attorney fees, and all other’ costs
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