SRR e NOTE AND MORTGAGE o o
rme MoiﬁGAcfﬂg.f STEVE MAENA ARETMAENAKA, .vhusband\\V..and..v.w‘ife,,.,.... ,

s ;

mbi‘t‘nages to'the STAT.E-OF OREGON, represented and dcung by the Directo
ing described real property located in ‘i)}é State of Oréébn and County of ‘

Lot 1 in Block 5y FAIRVIEN ADDITION }:O. 2y in THE CITY OF KLAMATY FALLS,
Klamath County, Oregon. ‘

#
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vtor;ether with the tenements, heriditaments, rights, . .privileges, and appurtenances including reads and easements. used in connection
with the premises;. elcctric wiring and fixtures; furnace and heating system, weater heaters. -fuel storage receptacles: phumbing,
ventil_ﬂting, water and irrigating systems; sereens, doors; window shades and blinds, shutters; cabinuts, buiit-ins, linoleums and floor

. coverings, bullt-in stoves, “ovens, ‘electric. sinks. alr conditioncrs, refrigerators, freezers, dishwashers; and all fixtures now or hcreafter
installed in or.on the premises; and any shrubbery, flora, or timber now growing or heteafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
‘land, and all of the renis, issues, and profits of the mortgaged pro perty; - &

to secure the payment of ... LWeNTy Two Thousend Eight Hundred and 10/200=~~~ s R A

(3222500, 00-= =~

37 and interest thereon, evidenced by the following promissory note:

‘ ‘ Twenty Twe Thousand Eight Hundred and no/100--
I'promise to’ pay to the STATE OF OREGON ... ;

i o TrEmTISTRImnaT Dollary (§ ?9,800 OO----w-«),—-wlth»mterest from the date of

initfal disbursement by the State of Oregoh, at the rate of )' ...:."ﬁerccnt per annum until such time as a
different interest rate is established pursuant to ORS 407.072. principal end interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon; as follows:

§. 146, 00m o mmm oo  petore DECEMbER 15, 1978mmmosmmaanaaemmp o 156,00 on the 15}
of each month----—~—~-—1hg,en[le,_‘p,us one/twelfth------—-'-"-"'me ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be appiied first as interest on the unpaid balance, the remainder on the

principal,
The due date of the last payment. shall be on or before NHovember 15) 1990=e mmmmme oo e

In the event of tronsfer of cwnership of ‘the premises or any part thereof, 1 will continue {o be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note i secured by ‘a mortgnge, the terms of whicl’@:jﬁc a part hercyof.
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November 12 I T ANBAD e C. TP g Moo

The mortghg5r or xﬁbsequcnt owner may -pay all or any part of the lorn at any time without npenalty.

The mortgagor covenants that he owns the Prcmmés in foe simple; has good right to mortgage same. that the' premises . are free
from encumbrance, that he will warrant and defend same forever n% inst the claims and demands of all persons whomsoever, and this
covenant shall not ‘be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FU]’VITHER’ COVENANTS - AND AGREES::
To pay all debgs and moneys secured hereby;

Not to permit the buﬂdings' to become vacant or unoceupied: not to permit the removal or demolishment of any bulldings or im-
provements. now. or, hereafter existing; to keep -snme In- good - repair: . to complete all” construction 'within & reasonable time. in..
accordance with any ‘agreement "made_between the partices hereto; . . . . LRI L e

. .Not to permit the cutllﬁg or_rcmovhlvof any. timber except for hic own domestie use: not 1o commit ar smuffer any waetps
Not to permit the use of the premises for any objecuom\ble‘o_r unmwiul purpose;’ .
.- Not tq 'permit any -tax, nssessment; lien, or cnqumbrancc to exist at ‘any time;

Mortgngee' I8 authorized to pay all real {:ropér(y taxes pgsessed ngainét' the premises and add same to the principal, yeach of the
advarnices to bear interest as provided in the notc; ’ ; Co . .

" %.:To keep all buildings vceasingly {nsured during the térm of the mortgage, Gganst lods by fire and such othor hazards in siich
cumpnn% or compnnglcs and in gu%h an’ amount ngs shall be sntlstactor{ to the mortgagee; to deposit with the_mortﬂugee all such . . "
: Folicles with - recelpts - showing: payment -tn full of all ‘premiums; all such ingurance shall. be made payable to the martnagec, o

surance shall. be kept. in foree. by. the mortgagor.in. case: of -foreclosure until the period ‘of -redemption explres; st




i - . - v

8. Mortgagee shall be.entitled ta’ il componsation. and damages re
i tavily released, same to. be applied upon.the indebtedness; .

B S oy ERY . B v N N g o . . . o . .
“f Mot 10 lease or. rent the premises, ‘or any part'of same,” without ‘written'consent of the morigagee: : @

10, To‘pr‘dmp.tly no(if‘\; mor&énizéé fn évrlling 6£ ar t'ranr;lerb of 6wnérship of the premises or: any part or interest in same, and 1o
s furnish "a" copy -of the instrument -of transfer to the mortgagee;. & purchaser shall. pay interest as preseribed by ORS 407.070 on
. .2l payments due from the date of transfer; in all other respecie this mortgage shall remain in fu 1 force and efiect.

. The mortgagee mnrf', at kis option, in case of defusult of the mortgagor, perform same in whale or in part and all expenditures
nide in so doing including the employment of an attorney {o sccure complance with the termis of the mortgage or the, bule shall
draw interest at the rate provided in the note and all.such expenditures shall be Immediately repayable by the mortgagor without
demand:and -shall be sccured by this mortgage, . B ;

Default in any of the covenanis or agreements herein contained or the expenditure of sny portion of the loan for purposed
other than those specified in the application, except by written permlission of the mortgagee given -before the erpenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. . S h - ¢ B

s The failure of the mortgagee 16 cxercise any o
breach -of the covenants. L i

will not constitute a waiver ct”any right arisiug from a

- -In_.case foraclosure is commenced, the mortgagor shall be ltable for the cost of a tltle search, attorney ices, and all other costs
incurred in connection with such forcelosure, B .

Upon the breach of any covenant of the morigage, the mortgagee shall have the right to enter the premises, {ake possession,
collect the rents, issucs and profits and apply same, less reasonavle costs of colicetion, upon the inacbtedness and the mortgagee shall
have the right to the appointment of a receiver 1o collect same. i .

Whe covenants and ngreycnicnt‘;’ herety shall extend "o and. be binding upon the heirs, .executors, administrators, ‘successors and
assigns. of the respective parties hereto: . - : .

1t is distinétly understood and agreed that this note and mortgage are subjeel to ihe provisions of Artlele XI-A of the Oregon
Constitution. .ORS. 407.010 1o 407.210 and any subsequent aniendments’ thereto and to' all rules and® regulations which - have been
issued or may hereafter be issued by the Tirector of Veterans' Affuirs pursuant to the provisions of ORS $07.020, . .

- WORDS: The masculine shall be deemed to include the {feminine, ‘and'hlhci Singu}nr the plural where such connotations are
applicable herein. i : . R '

IN WITNESS WHEREOF, The mortgagors have set thelr' hands and seals this . 1.2 Ehiay or . Novemher 1.
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. (Seal)
ACKNOWLEDGMENT

STATE OF OREGON,

R . .vx}-'.;_'v;ﬁu“ ’ ’ Ll }ss.
County. of GRIIIULINT e e e e . . A .
Beforg me, a Notary Public, personally appeated the within named STEVEMAENAKAand MARGARET

MAENAKA

act and deed.

his wife, and acknowledged the foregolng instrument to be the ltrvomnmry

WITNESS by hnndy'and official seal the day and year last above written. .

S RN ;Z -
/ S .
42‘4.%(4«@; k‘v_ﬁ e cécé, s?h{c‘m.)
o o . Notary Publf Oregon
Marlene T, adw;

. irigt . )
Nc'ory Public- for O ‘neton ) ‘ My Commission expires March 21, 1977
My COMmMission

118148

" FROM L TO Department of Veterans' Aftairs

. STATE OF OREGON, o ) }
: ST e ) .
Coun‘iy of KLA“ATH

I certity that the within was received and duly recorded by me In

7h )

No. M Page ... ™

. Deputy.

AT ‘ .
Flled ... y at o'clock .3, 45, B.M. .
o FOECEE MU O S K I O dolifobe! M :

"~ County - niu i Clerk

After recording return to:
‘DEPARTMENT OF VETERANS' AFFAIRS
. General Scervices Building

o, Salem, Oregon 97310
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