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RECETIVED

 to’ secure ‘the payment of

. gt R A NPT

25 .7%%/" NOTE AND MORTGAGE -

i

+ husband and wife.

@

he MorrGacon, . ROBERT S, CURO and ARLYS .C. CUT

morigages te the STATE.OF OREGON, représex_\ted@nd ncg\ig_, by tk{c Director.of Veterans' Affairs, pursaant to ORS 467.030, the Inllow- "
ing described rea) property located in the Stale af Oregon and County of . w

Lot 3 in Block 1 of Tract 1088, known as FERVDALE, Klamath County, Oregon.

L [ . . (;,

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and essements used in connection
with the premises; electric. wiring and fixtures; {urnnce.an({ healing . system, water ‘heaters, fuel - storage receptacles; - plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, linoleums and floor

. coverings, built-in stoves, ovens, electric sinks. air conditionets, re {rigerators, freczers, dishwashers; and all fixtures now or hereafter
‘ installed in or on the premises: and any shrubbery, flora, or timber- now. growing or hereafter planted or growing thereon; and any

replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to ihe

.. land, and all of the rents, issues, and profits of the mortgaged. pro perty;

Twenty-eight thousand five’ hundred anqllvx}!_o_[;,.@o_:y;;::——----———--_—_-D(,,,ﬂrs

[§.] ). and initerest thereon, evidenced by the following promissor& note:

I promise to pay to the STATE OF GREGON Twenty-eight thousand five hundred and; no/100

e e e e ot re et DOINATS (8. 2 ’500'00_“—-“- ), with Interest from the date of. .

initial ‘disbursement by the State of Orego_'r'i.v At e TALE OF DT mmiiomenie eYcent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Dircctor of Veterans' Affairs in_Salem, Oregon, as follows:

171500 === o1 or betors December 15, 1974=-mzzzmzarnzong 5. 174000, 0. the...
15th of each month————--m&eam,’ plus ‘one-twelfth Of‘f’“”""‘\))e ad valorem taxes for cach

succcssi\}e year on’ the premises described in -the mortgage, and continuing until the. full amount of the prihclpnl. interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the rcmninder on the

prineipal, ) i
The due ‘date of the last payment shall be on or before Norvcmber 15,2002 - ot

) In the event of {ransfcr of ownership of the premises or hny part thereof, T will continue to be liable for payment and
the balance shall draw lntqrcst as prescribed by ORS. 407.070 {rom date of such. transfer, . .

This note is secured by a mortgage, the terms of which are made a part hereof.

Klamath Falls, Oregon R AR WS

November . 12 . %m

- Dated - at

The mortgagor or subsequent owner'may pay.oll or_any part of lﬁé foan- at any time w@thpu( penaity.

* The mortgagor covenants that he owns the Pre’mlses in fee simple, has good right to mortgage same, thnt the premises arc. {ree
from encumbrance, that ho will warrant and de: end same forever against the clalms and demands of all persons whomsoever, and this
'cp\(qnpnt shall not be gxungulshcd ))y foreclosure, but shall run with the land. .

.. MORTGAGOR FURTHER COVENANTS AND AGREES: ~
1. To pay all debts and moneys secured hereby;

2. Not 'to permit the butldings to become vacant orv unoccupied: not to permit the removal or demollshment of any buildings ‘or im-
provements now or hereafter cxlstln{;: to keep same In good repairi to complete all construction within a reasonable time in
n_ccordnncc with. any agreement _made between the . parties  hereto;. .

_Not to permit the cutting or removal of any Hmb’qf_.egtccpt for his own domestic use: not to cmnmlt'ot" suffer any waste;
Not te pclrmlf the use of the p’r'cmlsesi fo'ij_ ony bbjgcyluqablc orluyﬁaw[ul‘ pufpose; 3 ' .
5. Not “.o permit any oy, pseeesment; lfen.-or encumbrance - to .ex'lst nz’ nnym time; L ‘ e L L
Mo‘rtgngec is authorized’ to‘pny ali real propeity taxes nssessed against the premises and add same to the prineipal, each of the
;“,d‘(‘j‘F'F'?s to bf:nr,h‘)tcrcs.t’ as provided. In the note; . R R '
. o keep all buildings unceasingly insured ‘during the térm’ of the mortgage, against loss by fire and such other hazards in such. -

company or companies and in such an -amount as shall be gat{sfactory to the mortgagee; to deposit with the mortgagee all such
fullcies with recelpts showing payment in full ‘of ali premiums; all such insurance shall be made payable to the morigagee;

surance shall be kept in force by the morigagor in case of forcclosure until the perlod of redemption explre;:




2 .r
i

8. Mortgagee ‘shall be-entitled o all pensation and damnges' recetved under right of eminent domaln, or for any security volun-

. tarlly released, same to he applied upon the § debtedness; i .

8. ‘Not to lease or rent the prcmiscﬁ. or any .pari.of same, Mﬂmut wrlnenu consent of the mortgageé; !

10. To promfxﬂy notify martgagee tn writing of a transfer of ownership of the brc}nises or ‘uny part or interest in same, and to
furnish a copy of the instrument of transfer to. the martgagee: - a-purchaser shall pay interest as preseribed Ly CRS 407.070 on
all payments due fromn the date of transter; in all other respects this mnr;gage shall’ remaln in"full force and” effect.

The mortgagee mav, at his option, In case of default of the MOTEAgor, perform same in whole or.in part and -all expenditures
made in so deing including the cmPlo,vment‘ot an atterney {0 secure compllance with tue terms of .ile mardgage or the uote. shall
«draw interest at the rate provided in the note .and all such expenditures shall be immediately repayable by ihe mortgagor without
demand and shall be secured by . this morigage. .

Default in any of the .covenants or agreements herein contained or the expenditure of any portion ‘of thewloan for purposes.
other than those specified in the application, except by written permisslon of the mortgagee given before the expenditure {s made,
shall cause the entire indebtedness nt the option of the mortgngee to become -immediately due ang payable without notice and this
mortgage subject to foreclosure, N X =

W

- The fallure of the mortgagee to exercise any -options herein set forth will not constitute a 'wnzvcr of any. right arising {rom a
breach . of the covenants. : : ' v - ; o

. " In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney f{ees; and all other cosis
incurred in connection with such foreclosure,

" Upon the breach of any ‘covenuni of the morigage, the morigagee shall have ihe right to'enter the premises; take possession,
collect the rents, issues and profits x;md apply same; less reasonable cosis of collection, upon the indebtedness and the niortgagee shall
have the right to the appointment of' 3 receiyer to collect same. - L ‘ g - . B

" The covenriants and agreéements Mbrein shall extend to and be binding ‘upon’ the heirs, execcutors, administrators, successors und
'nssigns of the respective. puriies.hereto. . . . AR :

. It is aistinetly understood and agreed that this note and mortgage are sui)ject 1o o provisions of Article XI-A of {he Oregon"
Constitution,” ORS '407,010' to 407.210 and ahy subsequent amendments thereto and.to all rules and reguiations which have heen
_issued -or may hereafter be issued by ihe. Director.of Veterans, Affairs pursuant to the provisions of ‘ORS' 407.020. .

- WORDS: The masculine shall be deemed. to. inchide the femlnine. and- the singular the plural where such sonnotations are
- appleable herein. R R '

IN' WITNESS WHEREOF, The ‘mortgagors have set thelr hands and seals this b bl aay of - NOVETiha )~
- . . " " e " ’ g ° - g %

(Seal)

(Seal)

e (Seal).

 ACKNOWLEDGMENT
STATE OF ORBGON, it iy o

R 35,
__‘Co‘u/my‘-o!--.._ ...Klamath : r .

gef_‘ort‘i’he';‘\&ﬁétjnrsﬂr’ubllc, pers&nnlly appeared t‘hc within named ,,..;.Ro‘her t S ! Q_{.ldO and Ar 1VS C .

s Cudo A

: %qcf‘apd deed= =,

T

his wife, and ucknowlédged the foregoing Instrument to be tbe r voluntary

o
H

n‘,/ fpas o Ao :
’-«",WITNéSS by hand-and official seal the day and year last above written.

Notary Public for Oregon :

My Commission expires

' MORTGAGE

TO Department of Veterans' Affairs

. STATE.OF OREGON, . - o o }
: ) ) ; ss,
County of KIAMATH.

I certify that the wmﬂ'n'wns received ahd duly recorded by me in ...l.,.‘.A.KLN:TATH.. - County Records, Book of Mortgages,

page 11160 ;n e L3th day o; NOVEMBER 197l WM,D, MILNE KLAMATH CLERK

'Cou'nty
/@{//%M E ; De;%ut)h ROt .’ SR . ‘

Fll'.;:! - NOVEMBER- 13th 197l ; e
~“Klamath Falls, -Oregon:

.Cbuniy ‘. . 40]&1"1{ ’ e = - (W@ ‘&,/\/91344‘
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' After recording return to; i . S Ly N = 5 e
DEPARTMENT OF VETERANS' AFFAIRS- 0 v e (R F]'E $ R'OO .
. . General Services Bullding . AR : -
Salem, Oregon 97310
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