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THIS TRLj,S?vDEED.‘ ‘made‘;‘tiﬂsv.. '+ day T

M
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“
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D T et

: A e ., as grantor, Willlam Gemong, 7. " as trustee, and
_FIRST FEDERAL" SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized oand -,
" existing tnder the laws of the United States, os: beneficlary; o e ETT L S

g .. 'WITNESSETH: ; B

" The grantor irrevocably gramts, bargains, sells and conveys to" the trustee, in trust, with power of sale, the
property. in Klamath: County, Oregon, described as: | " St : )
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4
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o

which said described’ real property- does not exceed three acres, together .with all and singular the appur ts, horedit U
rents, issues, profils, water rights and other rights, easements or privileges now- or heraaiter. belonging -to. derlved from or in anywise apper-
taining to the abdve described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating; watering and irrigation
" apparadus, equipment and fixtures, together: with all ‘awnings, venetlan blinds, floor covering in place such ds wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and othor builtin” appliances now or hereafter installed in or used in counection with the above .
described preml including all i ¢ therein’ which the grantor has or may herec{gpr acquire, for the purposs of securing performance of

" atich agreement of the grantor herein comcxh;ed‘und the payment of th; sumynfm S rorn I
800,00 ‘ '

) Dollars,  with iterest thereon according to the . terms ol d promissory - note ‘of even date Awrewith, payoble “to the
{49;; g;nd.‘quds by the gru;zllo;, R;incipul and interest being payable in jmonthly installments of ¥. . commencing

f 1

@ . Ciphis trust deed shall further accure the payment of such ndditionsl monoy, . default, any batance remafning - the reserve account shall be credited to the

= i any, ma may be losned hereafter by the bensticiary to the grantor or others indebtedness.: } the reserve account for taxes, asscasments, Insurance premiums

L having an interest:in the above described (Fmpun. , a8 may be evidenced by a and oilier charges i3 not sufficlent at any time for the pnyment of such charges

5 774 note- o1 notes. It the indebtedness secured by this trust deed Is evidenced by .. s they heeome due, the grantor shall pay the defleit to the beneficlary upon

G " 'moye. than. one note, the bencficlary may oredit payments vecelved by it upon demand, -and If. not’ paid within ten- days sfter such demand,: the benellelary

t . any-of said notes or part of any payment on one note and part on. snother, mn?' at its option ndd the amount -of such deficit to the principul of . the
77~ as.the beneliclary. mey elect. . P T obligation secured. hereby. . ‘ .

2o

“& - The grantor hereby covenants to and with the trustee and the beneficlary - Should the grantor fall 1o keep An of the lu}»gnlng covenants, then the
- herein ‘that the said- premises snd propertyiconveyed by  this trust deed are . heneflciary may at its option carry out. tﬁu same, and &} jts expenditures there-
‘free-.and . clear . of -all, éncumbrances and - that the. grantor “wll nnd his' helrs, for shall draw interest at the raie specifled in the aote, shal} be repayable by
W dm s shall warrant. and . defend his safd title theteto ' the grantor on demand and shall he secured by the llen of -this trust deed. In
against tho cloils of 3l persans whomsouver ' ) “thia %onnm-uon “the heneficiary ahali-have the right In its -discretion. to..complete
Th “ tor i'r";n;n and agiees 1o p k @ ot ding to the te any lmpm{'ery;e}::& ﬁ|n¢l‘£e g(n sui«ll ||n;;:limm m;.l ulsu Lo muke uuchlricpﬁl\,ilrs,v.u sahl
¢ grantor covennuis grecs ay sald noté according e terms - property as in gole discrotion it may -deem necessnry or advissbie,
whenvdue, ali taxes, assessments and other charges lavied against E g .
Ly- .t0 ligcp. Baid property-free-from all entumbrances having: pre-~ - " The grantor further agrees to compl with ‘all Inws, ordinances, regulations,
. eedchece over t',hla’ tr-‘:’st/ deed; to complete all bulldings in course of construc lop covenants, conditions and r%:strlm.!ons nugcung anld property;- to 'ay all costs,
or. heveafter ponstructed on seid glremlaes within: six months from the date fecs nnd cxpenses of this trust, including the cost of tltle search, as well as
. hercoruor thfl t:uw cn:strucl:,fun lifk ereafter commgnmi‘: to repalr and rezwrc the o{thuf cml'{; m‘x)tli‘ ex‘penucndof'the trum-le {?currcd l'n conntcct{?n lwlm gr
* promptly ‘and in good workmanllke manner any building'-or lmprovement on'. In enforcln this obligation, and trustee's and attorney's fees actually Incurred;
said property ‘which’' may be damaged or destroyed and - pay,* when ~due, all - to appear Fn and defend any uctlon or proceeding purporting to affect the secur.
;. ﬂ)m “::ﬁ;rc co‘ﬂstru.cuanwt :)l&v‘vh‘c l“; 1 ,oﬂ?olna'g:itﬂn;l!‘;pmgfx}ty u;"' B'B lhythcrcodf or the rlx;:ns1 o‘{lypnw«rn or! t! u'sdhenctlcrln{ “‘or u(']ustsf: and u‘- pn);'all
mes ; to-replace w r erials unsatisfac costa a en nclu cost videnze o e nnd attorncy's fees In a..
beneficlary livmnln fifteen’ days: after written notice from beneficiary olrysuch rens:nu'llolec:uf)m 'taon’hc cﬂxurlmbyoilmocueurt..';fx" an uulch gctlnn ar %mceedlng In
fact; not' to remove or destroy anK buildlm{l or improvements now. of hereafter - which the bencficlary or trustce mAy Rppear um{ in any_suit brought by: bene.
%onstn,rf\égwd or:"\anld prcml?gs;rmerfycpl all oul'illdlnxuI u:ddlrggrovcmullltn naw“or ‘galcll‘\]ry to foreclose this deed, and all sald sums shall he. seeured by lh(l trust
ercafter erected upon ' sa! 0] n g TepAir . an comnmit or: suffer ced, i .
no waste ol paid premises; to keep all hulldlngg. property’ and Improvementa o N . I .
now -or -hereafter erected on. sald premises continuously Ynu\lrcd’ against loss 7 The beneflelary will furnish to the grantor on written request therefor an
. by fire or such other hazards ns the beneflclary may. from time to time require, . annual siatement of nccount hut shall not be obligated or required to furnish
" in a sum’ not less than -the origlnal princlpal sum of . the note. or- obllgation " any further statements of account., - : i : P O
secured by this trust-deed; in a or i tabl the benes .- oo - ol o S 3
{clary, ;nfi to. dellvl;:lr thc nrlgl]nulrpollcy ?f tl}xlmui:uu:t;!l;a corre&t !’:u";u an(il \vlig: U1t Is mutually agreed ‘that: T T e
.03 approved loss: poyable clause in favor of the bencficlary attached and Wi ;
oo ggemlum paid, to.-the Prlncl 8} ‘place of  business .of t.hruy teneficinry at . least 1.
. o Pﬂor 1o the effective date of any such ;wllcy of Insurance. - 1¢... under the right of eminent domain or condemnation, the bhene! Iclar¥ shall have
. sald policy of Insurance [s not so tendered, the beneficiary may. in ita own: the right to commence, prosecute In its own name, wppear in or defend anyac-
.- discretion  obtain Insurance  for the Leneflt of the beneficiary, which Insurance tion of procecdings, or to make any. compromise or sctilement In eonnection with
- shall h% non~¢;nncelluplu by the grantor durlng the: full term of the policy thus g;“nc';b‘]? L’;“;f,’,fﬁ;{,,’,&x;‘:‘ cgl:f‘:{,:}? {:&i{,’,’f &'{.’i'én"'.lrﬁ':ﬁ"gxé’&'aug? '?Dfutg?n;r\ﬁ%e{e.' 2o
;obtained. -t s B T T iAo e gufred o pay Al Teasanable 0o8ts expennes and attorney’s- fees: necossarily. pald
g in ofder to provide regularly for the prompt-payment of said taxes, assoss. or incurred by the grantor In such proceedings, shall -be pald to the beneflciary
g N S R R s i e
- : ’ nd. o, ] 1 : 9 )
tri’ncl;f»rm\le .f,&"f,;mc'ii plt!'.ryuzlc un!der tt?c ntennn‘:«;l the )::ozem:rlob mf’ﬁ%’é" i!;'é:xrgd h:“l!{wﬂ applied upun( ﬂ;oklndebtir, ne:ls nccurgd herué)y: M;‘d‘ﬂl: 'xrnn:.ér Mrl“:i .
ereby, an. amount. cqual to one-twelfth (1/12th) of the taxes assessments and - Bt Its own expense, to take such actlons and exccute such nsiruments os 6o,
‘ot,huryz':hnrgcs due and paysble with respect to sald property within cach g o be y in ) such 7 premptly . upon the bencflclary's
Ing tlwlrelvel {gonthn, len'(f) ala?done-thlr:y-ul)lt:tl’nl 1 /aﬂ)&h) of “if lnntllxlrnnco promh{ml request. . ROEN ;L : . " . RO
ayable with -respec sajd property. within each succceding three years while g ; : in re ’

Ehls trust deed emaing in of&ct, an estlmatod an dlrcct‘edgby the beneflclary, ~ fioinr: 2. Q?,,,‘;‘},’,, {;l,m ﬁ,“’,‘gc{fg{,“d ""&"}JH""?E: (‘,’fot'f“:ré?cﬁ," - “{ﬂt ‘%{,"%‘"}0;":;: L
.. such .sums te .be: credited to the principal of . the loan until” vequired for' the - dme{,;e,‘;t’(,,. case of full s , for lon), without affecting the
severnl purposcs thereof and shall thereupon bé charged to the principal of the - e TRy p ‘e L3

s Mabillty of any perron for the payment: of the Indebtedness, the trustec may (s)
Toan; or, -at. the option of the beneficlary, the sums so pald shall be held content, to the making of any map of plat of sald property; (b) join In grantin
- the beneﬂclnl.‘r,{c in . trusy as. 8 ;:s%rve L\t:t.i,ouul_l:lte.l ,vgmgutmln;eﬁml (l?eeggu l&'"i . any t%Memcnt. or €rcx§lngl anyehlr':%ﬂ%t on t';,hr:xicl.-an. ‘zc):]olr’;';‘n AD. }\ét;orglnulonu
el o . . : ne e or cther greement affecting this deed or. the llen or charge hereol; reconvey,
o : e F— CU U without warranty, all or any part of the property, The grantee fn Any. reconvey..
. o . o . ’ .~ anco may be described as: the “'person or persons 1egatly entitled thereto™  and
¢:hru'1;‘l}:r hl‘tlrsle%wo# ! ::::J.e‘d’ :A;M',J.: :,3{;-;’;gpe“r]t‘y"'"::’;n;";:'r'fcg’]s‘e’m:’,"d b%tf'c::: “the reclials therein of any- matters of facts shall lie concusive proof of the
the. anme begln to. bear Intereat, and aiso to phy’ premiums on-all insurance truthlulnecu thereof. Trustee's fees for Any of: the-wervices in thls pgragraph
lcles; upon sald properly, -such’ payments are {0 he' made through the bene- " . shall be' $5.00. RRRIR: TR R X L
: alsmrz’ﬁxlé“a "nlg;:::ld.n ';{:I'l:n Lg;{nnnt:;dhgx;%h& :t‘;l::":er:nl'evltc,:ia °brcnerlclnry; t& . n:;{ 3., As a?d{!ilnnultnvc{xrltyﬁ grnntwrlht-rehy asnlmn to l&cnerl?{:q zgugnz the
: ’ P . t e ruste 8l rents, lasues, yaities a 10! .
snjd property in. the . amounts - as shown- by 'the statements. thereof furnished " perty nlrectn?l b ILt"hch de(-d' and grlnny pcruo'm{ln’prupe‘rﬁynlocgled :h:reon:e nral'
©' . by. the. collsctor of, auch taxes, Assessmenta or other charges, and to phy the - grantor-shal) default In the payment ‘of any indchtedness secured ‘herehy or n
oo e 18, i shelnia Bows o i sptemchs MbmLIEY 7 - e prytommanes of 08, ATt e R o o et they
B )y cct .all such rents, 1asues, royalties and profits earned prior efnult as the,
tincipal of the loan or to withdraw the sums which msy be. required _from - became due and paynble. 'Upo};: any default by the grantor hereunder, the e
Lo reseree nccoum& 1t ~any, -entabilshed -for that purjose..The . grantor.ngrees . . ficiary. may-at any. tlme without notice,”either In”person, by agent or by a re-
B i T o i i o ik G o S S0 et G L b s B
;" ance X n. .. yoeurity for the fndebtedness hereby secured,. enter upon and take possession of
.- suranco: pollcy, . and ‘the hene(lclnr{hhereby I8 authorized, In the event of any . “snld property, or any purt thereof, in its awn pame Do for. or othgl?wllo colleet
any_ lnsurance meﬂn‘Y and to nm ARy “the rents,. 1ssues and profits, Incinding: those past due and- unpaid, -and apply
: gg‘lp J{linnu;ll:ﬁ: ;ﬁgﬁ'&,}: gPOYtlh:hfn d‘:’g{gs:«"‘:""’l" 'zﬁ_c“;:l’l’m‘g‘ . hnl; dﬁf‘l;!&s lnﬁlén 1";, the snine, less.costs and expenses. of operation and ‘collection,” Including reason.:

3 Y !
full 'or upon’ sale or.other acquisition of the property by the beneficlary after. ::”%,,’;";?e’,’,f: lc‘],{.ey",'n:;’oge&';,ymmfe tedness secured herody, ‘and - nuch order

In the event ‘that any portlon or. all dl' eaid ﬁmberé shall be taken

\ i;’ld pnynﬁlo

A D;‘(
'm,@%
B s B

ks
erg(_ 7




4 The entering upon and -takin of the ool

S id
..ot auch rents, issucs and profits, ar tga proceeds of tire and, othor insureance yol-

“lgjes or wmreunuon or awards for taking or damage of tha property, an

the application or release thereo?, aa aloresaid, shall not cure or waive any de-
fl\;}lz or lnotce ot dehnlt. hmuador or lnvnudno any -ach dnne punumt to
L1

E "8, The lra.n!or ihlll notl(y benellelny in writing f nla or oon-

_tract for sule of the above described property and tumluh benellclary on A

form lup‘ﬁged it_with mch peracual foformation conmmr:g tha purchaser as

wou 150 ehsrl be requl red of » new loan applicant and shall pny henoﬂulnry
8 20ry Arge. .

S8 Time s ot tha ossence of this lnlzrumeut and upon default by the
grantor in payment of sny indabtedneu Aecured hemb{ or in performance ol any
the sums secured hereby. jm-

. medhm{l due and runble by dellvery w t.hu !.ruam of written notice o( d:f)mgz

and electlon to sell .the -trust property, -which n gtice trustee -shall cause
uly filed for record. Upon dellvery of sald nouce ‘of default and clection to aell,

'the beneficiary shall deponlt with the truates this trust deed and all promissory =

notes and documents. evidencing expenditures ‘secured hersby, whereupon the
trustees shall fix: the :time And place ol sale and giva nonce thareot then

»requlred by Inw.

Amr de(aun and any tlma prlor lo ﬂve dnya he{om &he date sot
by the - Trustee - lor: the: Trustee's sale, the antor.. ar’ athor . person &0

'vr»prlvll‘sed may. pay the entire nmounb then duu under this trost dced nmiri

the ol Iguﬂouu secured ‘thereb €08
in enforeing. the terms of the oblmuon ang Lrustecl and “attorney's foes

“'not ex..ecdlnz $50.00. each) “other. than such. portion of the princlpal ‘as would

not hen be due had oo default occurred and thereby cure’ the detault,
8; Mtcr the lapse ol such .time as may then be required b llw followlng

"the recordation of sald notice of default and giving of sald notioe of sale,

-trustee shall seli sald property at the time and place fixed by him In said notloe
of sale, elther as a whole or In separate parcals, and in such-order as he wmay de-

termine, at public auotion to the highest mdder for cash, in lawful money of the ~

United Stales, pn(nble at the time of. sale. Trustes mi g postpone sale of all or
- .any portien of anid property by public announcemoeant at such time and piace of
tale and from tlmo time tharoatur may poafponn tlla ula by pul llo nu-

t the time """.23 the pmeedlnl post) zmnt. The m shall
deliver . to the purchzser, k form as requirsd by nv. oonuyiu m
perty 80 sold, bui without any oaunlnt Of WArran tg or bmpited.

vecitals in the decd of any matters or facts shall be coaclusive proot of the
“ truthtutoeas thereol. Any person, excluding the truatee but lncludlnl the grantor
- and thn baneflcinry. may purchaso at \he nle. :

Imm sella punulm. o the povon provldod hmln. tho .
uunue nhnll B rooeeds of the “trustec's sale s follows:. (1) v
the sxpenaes ol te n.lo acluding the atlon - of .the trustes, and l

ompens
rennnnble charge by the atiomey, (2) To tho obligation secured by the
L bruat deed 35 l‘y all y i) ua“ ’ the

lnher f the (rastec In the '.nut, deed ax thelr -jnterests appuar ln thu
- order ot tholr priority The surplus, if any, to the grantor of the tru.
dmd ot Y hig lucceuor in interzat entmed such. surplus.” . -

10. F T W0y reason permitied by law, the beneficlary may from tme l.o
ume nppo'l’nt : BUCCESBOT OF BUCCESBOrS w apy trustes named hereln, or to
ustee 4

vayance to the successor trustae, the lut.t.cr shnll be vested with all title, powers

and duties conferred upon any trustee heroln named or aepo tod heceunder. Bach

such appolatment md nublulutlon _shall be mado by written Ine’rument executed

by ‘the his - trust deed and -itx plasce -of
record, which, whrn recorded ‘in the office of ‘the county clerk -or recorder of tha

“eounty or eovmuen ln ![vhlih the propert{ e nltupu.d. uhnn he conclualve pmal of -

pmmr rustee, . .

ST 1L Trustee lcceph this trust when thl: deed, duly exeonted and acknow-

ledged is made a Fublle record, as Ymvlded by lew. The trustes is not .obligated

. to uotify. any parly hereto of pund sale under any other deed of trust or of
any action or proeceding ih wh zhu grantor, benef} nlur{ or trustec shall be .a
pum hnhss such aution or pmeedlna is brought by the rusics, .

12, Thlu du.d uppllea bo. inures to the bepetit of, and binds all plnlu
lwrl.bo, thair hefrs, legatees devin-u. adwinistrators, executors, successors: and
asslgns, The term ‘‘Geneficiary” shall mean the holder and owner, Including
pledgee, “of the note sccured herchy, whether or not named as . bepefleinry
craln, In construing this deed and whenever the context so requires, the wna:

- clullllno ﬂ:nderl Iml:ludes the temlnlne and/or ‘neuter, and Lhe slagulsr numhur ln-
cludes the. plural, ..

IN WITNESS WHEREOF said grcmtor hcrs hereunto sot his hcmd cmd secl the dcy dnd yectr ﬂrsl above wntten.

P IS rrb czanw that on, thiso {3

Ly

i)

o!arf‘!’ub'lic in gnd ior wid eounly and_slats. pamonally uppoarod the within named
v ' i M

VST TIRAT AT 1.. vt
.. "

e PR

,’idqne poraonalw inown to be lha tdentlcal Individual'’ - nomed 'in and 'who sxecuted’ the foreqoing lna(rumen! cnd acknawledqed 1o me that
xeculed he smne (realy und volunlurlly for the uses and _purposes therein expreesed

IN 'I”EST[MONY WHEREOF 1 have hereun(o nst my hand and. alﬂxad m nolarlal sacl the day und year last ubove written,

" Koot A Knmcmu

-Notary Publie for Oroqon T (RETISN

My “commisaion’ expires:'

Loan No. ;

TRUST DEED

Grantor . . LABEL

LOAN ASSOCIATION
Benoﬂcicn'y

After Recordinq Helun 'l'o'
FIRST -FEDERAL SAV'INGS
o 540 Main- St, -
Klamcrth chls, Oregon

STATE OF OHEGON .
County’ of Klamath 85t

[ certify - that the ‘within' instrument-
was received for record on the 13th
day of .NOVEMBER:- ... ..., 1971,

‘(ooNT UsE THis ooooat10s 25 o'clock. A M., and recorded

BPACK; RESERVID

FOR RECORDING in bOOk----vM-u'?h ~.on page 1608

IN“COUN.. " Record of Mdrtqages‘ of said County.

TO ) . TIES WHERE

" FIRST FEDERAL SAVINGS & - useo.)

Witness my hand end secxl of County
affix ed

WM oD MILNE

County Clerk . -

FRE & oo T 0 e . Deputy .

' REQUEST FOR FULL RECONVEYANCE

TO Wlllicm Gcmonq__ .. '1‘ruslee

Yo 'be used oﬁ!y'wlwﬁ ‘bbﬂqct!onl have been pald.

’l'he undsrslqned is the leqal owner cmd ho]der ot all mdebtednean secured by the foreqolnq frust dood. All sumay :ecured by naid trust dood B

bavo been fully pald and satisifed. --You hereby are directed, on. payment to you of any sums owing to you undar the tarms ‘of sald tritst dasd or =+ -

pursuant lo statute, 1o cancel all evidences of indebtedness secured by. said trust doed (which are delivered to you herewith together. with sald .

trust-deed) and 1o reconvey, wlthout wcm-cmty, Ho- iha pcruea dealqnaled oy 1he terma oi wid truat dood tho eslcxte now. held by you under lho, i 4

SCEDB

i S 5 . i

: Fﬁst Federc'xl‘ Saﬂhga cmd Locm Assodqtioxj, B‘e'ne’ﬁgiary‘

any -
n such lppolntment. and without con. .

R




