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-\ THIS TRUST DEED, made this..."...... bth .

. TRUSTDEED.

day of 7. .. November ., 19 8.5 between

GARLAND. D" MORRIS:and IONE V. MORRIS, husband’ and ‘Wi,f:e‘:,.'_,, o b, as Grantor,

- KLAMATH COUNTY TITLE COMPANY . . '
< ‘and : ADDIE MAY NIXON..

W

L ) o o WITNESSETH.: ] o »
< Grantor. irr’evocably' grants, bargains, ‘sells and:conveys to-trustee in trust, with power of sale, the property

, as Trustee,
.., as Beneficiary,

Klamath : .. County, Oredon, described as:

Lots 3, 4, 5 and 6 in Block 2, of

0oy

i which said described

Stewart Additiom, according to the

official plat thereof on file in the records of Klamath County, Oregon,

real property does not exceed three dcres, together with all and singulai the tenements. heredx:famenfs’ and ap~
i purtenances and all ‘other rights thereunto belonging or in anywise now or-herealter appertaining, and the rents, issues and- protits thereod .-

and all fixtures now' or herealter attached to or used in connection with said real estate,

sum of .

FOR THE PURPOSE. OF. SECURING. PERFORMANCE of .uac, eement. of granfor herein contained and payment of the
= Nine ,f-housancf], lf’lveblfuné?reﬁ- and O‘ﬂ/’idﬁ e e bl g el

Dollars, with interece

thereon. according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, Xfe

ﬁmm&ﬁmmmxmmmmmmmxxmmmmm B

. To protect the security of this trust deed, grantor agrees:

1. To. protect, -preserve and maintain said property in- good - condition
and repair; not to.removs or lish any building or. imy thereon;
nol to conunit or permit.any waste of said property, g

e Ta camplete: or ‘restore: promptly and .in' good . and. workmanlike
--building orimpt which tmay be constructed, damaged or
destroyed- thereon, and pay when due all costs incurred therelor.
it 3. To comply with all laws, ordina fatit

&' join.in executing such- financing statements’ pursuant -to-the -Uniform Commer~
cial Code as the beneficiary. may. requive and to pay for filing same in the

* proper’ public’ office or oftices, “as well us’the cost of all lien scarches made '

by filing officery or hing A8 may

d .dvairable by the
v bedqeficiary. )

- 4, To.provide and continuousiy- maintain .insurance on the buildings

now or herealter erected on the said preinises against loss or dumage by fire
and ‘such other hazards as the beneficiary. may Irom time to time require, in

an amount not fess than 8. . £U1l .i,nsuxable,‘.yallkemm in
. i ble to the b ficiary, h luss payable to the latrer; all
1 policies: of ‘insurance ‘shall:-be delivered to- the bencficiary as ‘soon as insured;
it ‘the grantor shall lail lor any reason fo' procure any “such insurance and- to
doliver said pulicies to the beneticiary at jeast filteen days prior 1o the expira-
tion -of -any. policy ol -insurance now or. herealter placed on said buildings,
the beneficiary may  procure the same af frantor's expense.. The amount
collected "under. any fire or other. insurdnce policy miay be.applied by benefi-

ciary upon- &ny indebtedness: gecured' hereby” and in such order as Iifm‘-ﬁ‘c'mry §

may determine, or at option of-b y. the entire mount 50 ,or
any ‘part thereol, may be. released to grantor. Such application or release shall
not ‘cure-or ‘waive any delault or notice ol delault hereunder. or invalidate any

act. done pursuant. fo such notice,

. 5.-Ta’ keep said ‘premises Iree from mechanics' :liens and fo pay all
taxes, assessmients and other charges that rmay be levied or assessed upon or
against “said property. before - any- purt of . such - taxes, : assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail {o muake.payment ol any taxes, assess.
' ments, -insurance -premiums, -liens' or :other charges payable by g'ran!or.'enhu
" 'by direct payment -or by providing beneliciary - with. lunds with which to
“, make such payment,: beneliciary may,” at its option, ‘mnake payment thereol,
and the amount 5o paid, with interest at the rate set forth in the note secured
hereby, ther with the obligati described in paragraphs 6 -and 7 of this
frust deed, skall be added to and become a part of the debt secured by this

trust. deed, - without - waiver of - any rights- arising from breach of any of the :

covenants: hereof and for such payments, with interest as aforesaid, the prop-
erty " hereinbelore -described, as well ‘as the grantor, shall be bound (o the

.'same ‘extent tha! they are bound lor (he_pay:r.\;nt‘ol the obligation herein .
2

“described, and all such pay by y due and payable with-

., out notice, and the m:zpaym.:nt thereot shall, at.the option of the heneliciary, -~

render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed. e A o AN

6. To pay all costs, lées and expensss of thix trust including the cost .

of title search as well as the other casts and expenses ol the trustes incurred
Cin ion with-or_in énforcing this ‘obligati and trustec’s and attorney's
"t fees actuallyincurred,” - a AT ) e
-0 7. To appear in and:delend -any “action “or . proceeding - purporting 'to
affect’ the securify rights or powers ol heneficiary or frustee: and in any suit,

- action or proceeding in.which.the beneficiary or trustee may nppear, including -
' any ‘suit- for the foreclosure of this deed, to_pay all costs and expenses, in- -

cluding evidence ol title and the beneficiary'd or trustee's attorney's lees; the
amount 'of attorney's fees mentioned in this paragraph 7.in"all cases shall be
fixed by the trial court and in the event ol an appeal trom any judgmoent or
decree of ‘the trial court, grantor further agrees. to _pay such sum as the ap-
pellate court shall adjudge + L ble. as ha B iary's or tqultes attor-
. ney's fees von such appeal. T : ’ E DI
o Tt is mutually agreed that:

“8:..In the event.that any.portion or all of said property shall be taken’

under the right ol eminent domain or condemnation, beneficiary shall have the

right, il it ‘80" elects, to’ require that all or.any portion ol the monies payable ..
as compensation for such taking, which are in excesd of the amount required
= to. puy all ‘reasonable -costs, cxpenses. and " attorney'a feen necessarily paid or

incurred by drantor in such proceedings, - shall- he' paid - to  beneficiary and

+ applied by it first.upon any reasonable costs and expennes nr.ui attorney’s fess, -
both. in the. trial “and -appellate courts,  necessarily. puid “or incurred by bene-

ficiary in such_proccedings, . and the hilance ‘applied upon the indcbtedness
secured . hereby! and drantor. agrées;, at its own expense, {o lake such actions

and . execute such - insfruments _as shall be necossary - in ‘oblalninﬂ such com-

pensation, promptly upon beneficiary's request,
e s ol

tany “timeTand fremy fime (07 1ims “upan “weitten reqriest ‘of bepas”

ficiary, ’puymgnl -of its-fees and presentation ol this deed and the note for

- The: grantor covenants and agrees- to-and: with the beneficiary and those claiming under-him, that-he is law--
2 e simple ‘and has a valid, unencumbered ti(lg thereto-

fully seized in .fe'e‘ ‘simple:of"sattd desqribed ‘real property

LT v s, condli-"
tions and restrictions affecting said property; if the beneficiary so requests, ta -

endorsement ;(in case of lull r y lor ion), without aflecting
the liakilily "ol any person lor.the payment of the indebtedness, trustes may
{a) consert {0 the making of any map or plat of said property; (b} join in
dranling. any . easement. or creatind any restriction thereon; (¢) join in'any
subordination ‘or other agreement  aflecting ‘this deed or the - fjen or- charge
thereol; (d) reconvey,.without warranty, ‘all or any part of the propeety. The
grantee in. any reconveyance may be described s the “petsun or prisops
legally -entitled thereto,'” and: the recitaly- therein of any matters or. facis shall
be conclusive prool of the. truthlulness thereol, Trustec’s fees. for any. ol the
services mentioned in this paragragh shall be not less than EER e N .

* 10. Upon any. delault by grantor hereunder, bensticiory may at any

time without notice, either in person, by agent or by a’receiver to be ap-
pointed by a court, and without regard to. the adequacy .of any security- for
the indebtodnesa hereby secured, entef upon and - take possession of said prop-
erty.or any. part thereof, in its own name sue lor or otherwise collect the rents,
issues” and prolits, including those past duc and unpaid, and spply the same,

H ? anc 8

less custs and ‘expenses ‘ol operation and col T ble attor-
ney's fees upon any indebtedness secured hereby, and in gsuch order as bene-
ficiary may determine,

11. The centeting upon and taking possession of said property, the

i collection of such rents, insues and. prolits; or the proceeds of - lire and other'

policies or J; ar awards Ior any faking or damage of the

propecty, and the application or release thereot as aforesaid, shall not curs or--

waive any default or. notice-ol - delault hereunder or invalidate any act done

© pursuant to such notice. g .

L 420 Upon delault by grantor’ in payment .ol any indebtedness. secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
beneficiary .at_his clection muy proceed 1o loreclose this. trust .deed . in equity
as a mortgage in the manner provided by law for martgage foreclosures or
direct . the trustoe to foreclose this trust deed by advertisement and sale. In
the latter event the beneliciary or the trustee shall executs and cause 1o be
recorded his writtan notics of delault and his. election to sell the said discribed
real property to esatisfy ths obligations secured. hereby, whereupon the trustee
shall lix the time and place ol sale, gdive notice thereo! as then required by
law and proceed to lorecloss this trust deed in the manner provided in ORS
86.740 to 86.795. . :

.. 13, Alter. default at any time prior to five days before the date set by
the trustee for the trustee's sale, the grantor or other person so privileged by
. ORS 86.760, tay pay to the beneficiary or his successors in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thersby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and frustee's and atforney's fees not ex-
ceeding $50 each) other than such portion ol the principal as would nat then
be due had no default ‘occurred, and thereby cure the defaull, in whick event
all foreclosure f il shall be dismissed by the trustee,

. 14. Otherwise, the sile shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell snid property either
in-one parcel .or: in separate parcels and shall sell the parcel ‘or parcels at
‘auction’ to ‘the highest bidder for cash, payable at the time of sale. ‘Tristee
shall deliver 1o the purchaser its deed in form as required by law conveying

. the lm;'pwty *0 sold, but, without any covenant or warranty, express or im-
..plied, The recitals in the deed of any matters of fact ‘shall be conclusive priol
of the.truthlulness . thereol.. Any person, excluding the trustee, but including
the drantor and beneficiary, may purchase at the sale, " .

15, When trusiee aells purauant ta the. powers. provided herein, trustee
.shall ‘anply .the' procceds ol sals’ 10" payment. of (1) !ﬁn expenses of aale,” in-
attorney; (2) to the obligntion secured by the trust deed, (3) fo- all persons
having - recorded -liens .subsequent 1o the interest of the trustee in the trust
deed as their interests may appear in ithe order ol their priority and (4) the
-mrp’lun, il any, ‘to the grantor or to his successor:in intorest entitled o such
surplus, ., il - : 3 .

16, For any reason permitied. by law’ beneliciary may trom time to -

time appoint a ‘successor or’ successors- 10 ‘any {rustee’ rinmed hércin or to any
successor frustee appointed  hercunder. Upon such appointment, and without
conveyance to the succexsor trustes, the latter shall e vested with all fitle,
powers and duties’ conlerred tpon ‘any’trustee " herein’ named or appointed
. hereunder.. Each auch . appoi and . substituth

inuteument executed by beneficiary, containing cclefence to this trast doed
and ity place. of record, which, when. tecorded in.the olfice ol the County
Clerk or Recorder of the county or countiea in which the property .is situated,
shall be conclusive prool ol proper appointment of the successor fruntes,

~17: Trustee -nccepts- this” trust “when  this ‘deed,” duly. exeeuted and

acknowledged is muade a public record as dplovidnd by law. Trustee -is- not
obligated to_notity any party. hereto of pending sale under any other deed of
trust-or of--any action or-proceeding in which gdranfor, beneliciary ar tripton
shall be a party unless such action or proceeding is brought by trustee,

1 NOTE: " Tho ‘Truét ‘Deed  Act provides that'the frusted hereunder must ‘be ‘oither on aifondy, Who s an” oclive ‘member of ‘tha. Oregon. State .Bar,. a Ibcégk,' .!;unl ‘comglaar:yl .
2 g itle to_

or savings and loun: association cuthorited . to do business under the laws
real proporty of  this* state,” ils” subsidlazies,” offiliates, “agents ‘or bronches
o . . it e e A S s

I

of Oregon or the Unlted States, or a title insurance company authy

cluding the compensation of the trustee-and ‘ut reasonable charde’ by trustie’s”

shall_be made by wriften .
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ver defend the same against all persons whomsoever.

. @ N 8 f Ve i

The grantor warrants that the proceeds of the loan represonted by  the abave described nots and this trust deed are:
“ o g L ] L d N} 2 hold. PSP Py i Lo L 4 L P beads
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(b) " for an organization, or (even if grantor is & natural person) are for business or commeércial purposes other than agricultural
Purposes. " o : - ' v ’ = SO R -~

This "deed applies to, inures to'the banetit of and binds all parties hereio, their heirs, legatess, dovisees, administrators, execu-

" tors, personal representatives, successors and assigns, The term benaficiary shall ‘megn the holder and owner,” including. pledgea, of ‘the

«contract secured hereby, whether of not named as a beneliciary herein, In construing this deed. and whenever- the -context so requires, the

) mhécqline #enderincludes the ferminine and the neuter, and the singular: number- includes the plural, o . e

q

IN WI fZiN,_ESSv WHEREOF ‘se',zid, grantor has hereunto. set his hand thé”day pnd ear ffirst ab_o{/é writtén,”

"

* IMPORTANT. .NOTICE: Dolets, by lining out, ‘whichever warranty {a} or (b} Js
" not - applicably; f . ity {a).is applicable and the beneficiary is . creditor -
ar such. word Is defined. .in .the Truth-in-Landing- Act and Regulation- Z, ﬂ!tr
= beneficlary” MUST : comply’ with “the - Act -and Regulation hy making “required
disclosures;” for this purpose; if this instrument is fo be a. FIRST lien to finance
“the ‘purchase of a dwelling,” use. Stevens-Ness Form No. 1305 or aquivalent;
if this. instrument is NOT to be a first lien, use Stevens-Ness Form No, 1306, ot -;
- equivalent. - If - compliance “with, the Aet not required, . disregard this notice.

(If the :lﬁﬁcr of. "\l uh‘nw" is a.Corporation, i
- use Jhe form of acknewledgment -opposile.} . . . o
: . I i oL s E . (ORS 93.490)

. STATE GF OREGON, i , .| STATE OF OREGON, County of,-.....
; : ‘ SRR T

#

19.74 and

Fersonally #ppeared the above named Garland
+.D..Morris.and Tone V. Morris; hus-
band .& wifand acknowledged the foregoing instrus

ment to be.... LRLLAS.. . vqiunta}y act and deed.

FaaaEe D e Ly . : who,” being ‘duly sworn,
each’ for himsell and tiof ‘one for the wther, did say that the {ormier is the

president and that the latter is the

secretary “of g

PO O -, & corporation,

and that the seal affixed to the foregoing ‘instrument is the cotporate seal
of said corparation and: that said instrument was signed and sealed- in . be-
half of said corporation by authority'6f its board of "directors; and each of
them acknowledged said | instrument to pe. ifs voluntary. act .and deed,
: Belore me: - i : :
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Witness .my hand :and seal of

I certify that the
County affixed,

hdsa

at. 2

.
3

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE. -

Folm

County oi .

Record of Mortgages of said County:

STATE OF OREGON '
ment was receive
U7

PLUT

13th
in

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been ‘pald,

vweies - Trustee

. The undersigried is the legal owner and holder ‘of all indebtednoss secured. by the foregoing trust deed. All sums secured by said -
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the torms of
“: said trust deed or pursuant fo’statute, to cancol all evidences of indebtedness secured Ly said trust deed (which are delivered to you'
horowith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms o’{}aaid‘trust deed the
B . ! ' .

estate now held by you under the same. Mail reconveyance and documents to ..

DATED:,

or dgshroy, this T

NG oL A
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