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- hereby mortgoge to FIRST, FEDERAL SAVINGS AND LOAN ASSOGIATION o1 Klamath Fally, a Federal Corporation, here.
inafter called ‘Mortgagee,” the following " described rea} property, situtated in Klamatls County, State of Ore on, and all Interest’
or estate thereln that .the mortgagor may hereafter acquire, -together with the income, rents and profits thereof, towit;
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R togéiher with . all heating apparatu;_tz “{including firing . units), lighting, plumbing, water ’heatcr,'vcneﬁvéu‘r blinds, and other. fixtures -

which now are or *hereafter may be attached to or used in counection “with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the aboch named mortgagors for the principal sum of
o ! o .su :
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Dollirs, . bearing” even. date,. principal, and -interest being payable in monthly installments of § 24 ,‘:.‘qn an.nr heafors
o - .

the 25th dav.af each o ndar month )

. . enast co. Ing..... =5 C T19LLE
and to secure the payment of such additional money; if any, as 'may be loaned herealter- by - the mortgagee to. the mortgagor or
others' having an interest in . the above described "property as may be evidenced by a note or notes, If the mortgage indebted-
‘ness is evidenced by more than one note, the mortgagee -may credit payments recefved by it upon any of said notes, or part ‘of
any payment.on one note. and. part-on another, as the mortgagee may elect. R T ; '

The morigager covenanis that he will keep the buildings now o' heteafter erected on - said monqmiad Property continuously ' {nsured :
against loas b{) ire or -other hazards, in such companies ag - the mortgagee may-direct, In an amount not loss than the face of tyis monqa&n,
with loss payable first to the morigages o the full aimount of said indebtedness and then to the mortgagor; all policies to be held by the

R ee.. . The Gag oroby lgne to the morigages cli- right- in all policies .of ‘insurunce carried upon -eald property and in case of
losa or damage to the properly - ingurod, the mortgagor hereby  appoints the morlgages .as his agent to settle and adjust such loss or damage -
und apply the proceeds, .or .s0 much - thereof as may be necessary, in payment -of - said indobtodness., In the event -of foreclosure all rght

“of !;}clln mortgagor in all policies then in force shall Pass to the morigagee thereby giving soud morigagaes the right to assign and transfer aaid

policles, . : i .

. The mortgsgor further covenants that " the building or Wilidings now o or lierenfter erceted npon sald presulses ‘ahall he kept W good repalr, not . altered, extended,
renioved or demolished withsut the written -consent of the mortgagee, and (o complete sl} bulldings - in course - of eonstruction  ar liereafter” constructed. thereon: within - atx - ..
months from the date hereof -or the date eonstruction s hereafter commenced, The. mortyngor agrees to pay, when ~due, sl taves, Aeeecements, and eharges of every king
levied or aasessed agatnst sald premises, or anon this mortgage o the note and-or the {ndeblediess which L secures or #ny trareretions in-connectlon herewith o any olher .
lten which muy be wljudged Lo be prior to the ifen of this mortange or which beéconios # prier lien by operation. of 1aw; und to pay premii n any life Insurance poliey

., whicl muy be assigued as further security to mortgugee; that for the purpose of providing regularly” tor the prompt  pay v assessments and governmental -

" charges levied  or “assessed ' against the martgaged property snd Insurance premiums while any- part of (he " indebledness secdred herehy: remalng unpald, mortgagor wlll

-+ ey to the mortgageean” the dute fnstaliments on principal- and- interest are pagable . an umount cqual to§ /12 of sald yearly chirges, No Intercst shall be paid mor-

tgugor on- sald umount, nud sajd Amounts are herchy pledged to mortgugee as adeitional securlty’ for the payment of thly mortgage und the nute hereby secured,

Should the mortgagor fall to keep any of the Toregulng cbrvnnmn. then the mortgagee muy perform” llu-m,y without walving any other tight or ‘remedy heretn given for
any such breach: and all expenditures in that behalf ahull be recured by this martgage and shall beur nterest i uecordance’ with the terms of a certain promissory nete of
even dute h(-r_cwllh und be repuyable by the ortgagor on dygmmd. . . g .

In case of delault in the pdnmsnl of any installment of sald dobf, or of a kreach of any of 'iho covenants herein or ccnlalnod‘lh the
1 of. lo d by the morigagor, then the entire debt hereby secured shall, at’ /he . mortgagee’s option,” become immediately
due  without notice, and this morigage may be [oreclosed, § RN :

e The morigagor shall pa(y the morigagee a rea: ys feos in any- sult which (he“”moﬂqaqn delends or prosecutes to

protect the llen hersof or to foraclose this morigage; I} pay.the cosf ed by law and shall the cost of
hing ! d ab: g sams; which sums: shall be gacured hereby and mer cres of foreclosure, Upon bringing
“actlon 1o -foreclone - this mortqage or at.any time -while such proceeding {s pending, the mortqages, - without. notfce, may apply for and securs
the ‘appolintment. of a. recetver icr. the mortgaged property or any part thoroof and’ the Incoms, rents and profits - therefrom,

: d;ll'ho mox;t‘qaqor consenty o a p'orsoncil dsﬂcicnﬁ" judgment for any part of ihob debt hereby secured which Inhall not be paid by the ‘sale
of a property, g . -

Words used in this mottgage in the present tenso shall include the luhu;e tense; and !n the muucultno,nhall include .the feminine and
nenter genders; and in the singular shall include the plural; and. in the . plural shall include’ the singular. :

Each of 2ho,‘covenanln and, agreements herein  shall be binding upon all a\iccosuéru-ih 'iniarnl of each of the morlgagors, and each
shall Inure to the benefit of any successors in fnterest ‘of the" mortgageo. ! N o . R

.Dated at ’qﬂ’m&(hvf‘clll. Oregon, this ; o a7 . - 3£~Tdveml)ﬂ,‘7’ 1974.

STATE OF OREGON ‘,.
- County-of 'Klamath

. THIS CERTIFIES, that on this L3 doy of : Hovember

A D, 19.7 vy bo{or. me, the undersigned, a Notary. Public 1cr‘ sald state rersonally appeared ﬁw within nqxnod
BURTON E, .GRAYV .and THELMA JEAN GRAY, husband and i f

"o me kifo‘wn ‘a9 bo ﬂn; {dontical person...L. deseribsd in. and who oxecutsd ‘the wllhln'l“:lrumonl and ack owledged [ a .‘j.;.he '
executed ‘thie sams’ freely and ,vol\?:luruy for_the purposos thereln exprassed,- < - " ™ o ‘uc nv : ,q, n m,. lhaf N "Y'

“WHEREOF; I hrrva ‘have
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