CONTRACT OF SALE"
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THIS AGREEMENT, made and entered this /J day of Novenber,

Nt

1974 by and between DELBLQT P RAY and MAXINB E, RAY, husband and

wife, herelnufter called the Sellers,. end ALBERT J. 1ANNER and

GERI ANN TANNnR, husband”gnd wife, heraina‘ter called tha Purchasers:

%
o

NITNESSETH:
Sellers agree to’ aall to the Purchasera, and Purchasers agree'
‘t0 buy from the Sellera all of the follewing—described property

aituated in’ Klamath County, Stqte of Or@gcn, to~wit:

vThose parts of Lots 1 and 8, Section 4,
Township 36 s South, Range 7 Rast of the
Willamette Mexridian, 1ying West of the .
right of way of the Southern: Pacifie Rajil-
rcad and South of the right of" way-of the
‘Public road built by the Indian Agency
-along the North boundary ol said Lot 1
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at and for a price of $35,000. 00, payable ag follows, to~wit: $4,000.00
upon the: execution of thig agreement, the receipt of which is hereby

acknowladggd,'and thc balance of $31 000.00 1n yearly’ payments of

$5,000.00 per. year, including interest at 7% pPer annum from November 15,
1974, the firat payment to he dua November 1, 1975, and a like payment

to be pPaid on the 1st day of November of nach and every yegr thereqfte:

hereunder until after June 15, 1377; but that after June 15, 1977,
Purchases shall have the right at any time to Prepay any part or all

of the balance hereunder without penalty,

Purcnaaera agrec to make said payments promptly on the
above-named dates to the order of the Sellers at the Pirst Federal
Savings and Loan Association of Klamath Falla, Oregoh,‘Escrowee hera-

in; to keep saig Property at all times in as good condition as the

’

same now 13, and - that no imprdV@ments now on or which may here-

after be Placed on said Property shall be Yemoved or destroyed
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- before the entire purchese price hag been paid; . that Purchesers

shall pay regularly and seasonably and before the same shall become

subject ‘to interest charges, all taxes, assessmente, liens and

encumbrances of whats oever kind and nature,

Sellers will, on the executlon hereof, make end execute
1n favor of Purchasers a good and sufficrent warranty deed convey-‘
ing & fee simple tltle to said property free and clear as of this
date of ail 1ncumbrances and’ will place sald deed and purchaser [}
policy of tltle insurance together with one of these adgreements .
-in escrow at the First Federal Sevxngs and Loan Asso»ietion of

Klamath Falls, Klamath Palle, Oregon, and shall enter into written

escrow 1nstructions in form satisfactory te said escrow holder,

lnstructing sald escrow holder that when, and if, Purchasers shall

have pald the balance of the purchase price in accordance with

the terms end condltlons of thls contact, said escrow holder shall

deliver said instruments to Purchasers, but that in case of default

by Purchasere, said escrow holder Bhal],_on demand, surrender said

1netruments to Sellers,

- Purchasers shall have poqqession o' the afozesala premises
upon: the execution of thls agreement, but in case the Purchasers

shall fail to.make the payments aforesaid or any of them within

thirty (30) aays of the times above Speleied or fail to keep any

of the other'Erme Or conditions of thls agreement, then Sellers

-8hall have the following rights: - (1) to foreclose this contract

hy Strict foreclosure in equity; {2) to declare the full unpaid
balance immediately due and payable, (3) to specifically enforce

the terms of this agreement by ‘suit in ‘equity; {4) to deClare

« this contract null. and void, and in any of such cases, except -

5

‘exercise of the right to specifically enforce this agreement,

the rlghte of the Purchasers shall utterly cease and determine,

and the premlses aforesaid shall revert and revest 1n Seller

without any declaration of forfeiture or act of reentry, and
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_without any other act by Séllers to be performed and without any

‘lright of Purchasers of reclamation or compensation for mchey paid

or for improvements made,»as absolutely, fully and perfectly as if

thls agreement had never besen made.

to become vacant bellers may take poseession of same for the

purposes of protecting ‘and preserving th° property and thelr

security interest therein, and in the event poase931on ‘is so

taken by Sellers, they shall not be deemed to have waived their TR :wnﬁqhiycvp\q
‘{rights to exercise any of the foregoing rights. ; V

In the event of default in payments for more than thirty

\
i
iR

(30) days, in addltion to the rights above-granted, Sellers shall"

hawe the right to maintain Forcible Entry and Detainer action

against Purchasers to regain immediate possession of the property;
,“Pﬁrchasers hereby waive written or any other notice as a pre-t
, requisite of said suit. ¢

And in case suit or action is instituted to foreclose the

contract oxr to enforce anv of the proviSions hereof, Purchasers

‘agree to pay euch sum as the trial court may adjudge, reasonable

attorney’s fees to be allowed plaintiff in said suit or action;

and if an appeal is taken from any judgment or decree of such

trial court, the Purchasers further promise to pay such sum as

~the appellate court shall ad,udge reasonable as p;alntlff's attorney ]

fees on such appeal

Purchascrs further agree that failure by Sellers at any

“time to require performance by Purchasers of any provision hereof

shall .in no way effect Sellers' rights hereunder to enforce same,

nor shall any waiver by Sellers of any breach of any provisions

hereof be held to be a waiver of any succeeding breaehof any such
provision, or as a waiver of the provision itself.
This agreement shall bind and inure to the benefit of,
. as the circumatances may reguire, the parties hereto and.their
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respective heirs, executors, administrators, personal represon-

“tatives and assigns.

WITNESS the hands of the partie " the day and year first

hereln wrztten.

P RAY, Selle:c w

T, RAV, Ballsh

GERI ANN TANNER, Purdhaser

"BTATE OF OREGON

) ss.
County of Klamath)

- ..Personally appeared the above-named DELBERT P. RAY and
MAXINE E.;RAY, husband and wife, Sellers, and acknowledged the
fo J%:Lng instrument to be their voluntary act and deed this

= day of November, 1974,

Until g is v STATE OF OREGON, }
AND RETURN AFTERVRECORDING: ,
"Albert J. Tanner & Geri Ann- Tanner. i ! TRAVmeKIJATITLEINS
Star - oute Box 23-A -
Chiloquin, O egon 97624

Filed for record at request of:

.

at 10 40 o'clock A M and duly
recorded in Vol. .M._74 of
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