THE MORTGAGOR,

martgages jo the STATE OF OREGON, ’vrépr'esentcd and acting by’t e Director of Veterans' Affairs. pursusnt to ORS 407.030, the follow- =
ing described real property located In the State of Oregon and County of ... Klamath. ..o ’ )

Lot O in Block 4 of Tract No. 1063 THIRD ADDITION TO VALLEY VIEW, Klamath County, Oregon.

IVED. MY 1 Sen
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toﬁether with the teneménts, heriditaments, rights, privileges, and appurtenances including roads and easements used in zonnection
with the . premises; electric wiring and fixtures; furnace and heating system, water hecaters, fuel storage receptacles; . plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and bilinds, shutlers; cabinets, built-ins, linoleums . and floor
coverings, bulilt-in stoves, ovens, electric sinks, air conditioners, re frigerators, freczers, dishwashers; and all fixtures now or hereafter
installed in or on the premises: and any shrubbery, fiora, or timber now growing or hereafter planted or growing thereon. and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents; issues, and profits of the mortgaged pro perty;

‘to secure the payment of 'I‘wenty Eigh Thousand - Four HUI'dred And NO/IOC ﬁollnrs ‘

(ﬁaaL‘QO«QO) and interest thereon, evidenced by the f‘ol‘lowing promissory note:

1 promise to pay to the STATE OF orEGON .Twenty. Bight. Thousand. Four Hundred.And.
NO/lOO Dollars !¢28-I+OO-OO }, with interest i_x‘om the dale of
initial disbursement by the State of Oregon, at the rate of 5«0 bercent per snnum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid i lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s.173.0C on or betore .January. 15, 1975 ' . and 5.173.00 on the

15th of each month"""""‘therenitcr. plus one/twelfth Ofmmmmmmmmsm ey, ad valorem taxes for each
and advances shall be fully paid, such payments to be app
. N o}
The due date of the last payment shail be on or before Decembcrlﬁ, 2002
This note is secured by a mortgage. the terms of which are magde a part hcrco!z n, .
Klamath Falls, Oregon . AL ! K{/f/ﬁj

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
Hod first as interest on the unpaid balance, the remainder on the

principal, . :

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date qf ysuch transfer.
Dated at

L (2 |
November 18 ) w14 P ,.77;’//(2.. % \gkﬂx.z/%)

"The. mortgagor- or subsequent owner may pay. all or. any. part of the loan at any time without penaity.

. The mortgagor covenants that he owns the premiscs in fee simple,. has good right to morigage same, that the premises are {ree
from encumbrance, that he will warrant and defend same forever aialnst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land. . R

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

Not to permit the bulldings to become vacant:or unoccupied; not.to permit the removal or demolishment of any buildings or im-
provements now or. hereafter existing; to keep same in good repairi to complete all construction within a reasonable time in
accordance with any. agreemen! made between the partles hereto; .

N.t to permit the cutting or. removal of any timber except for his own domestic use; not to commit or suffer any waste;

I

. Not to permit the use of the premises for any objectinnable or unlnwful purpore;-
Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee is authorized to pay all real ‘)‘roﬁéi‘t& taxes assessod against the prémises and add snme to the principal, cach’ of the
advances to bear interest as provided in the note;

To keep all bulldings unceasingly Insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be sutisfnctory fo the morigagee: to deposit with the mortﬁugce all such
olicies with receipts showing payment in full of all premiums; al such Insurance shall be made payable to the mortgagee;
nsurance shall be kept in force-by the mortgagor in. case of foreclosure until the period of redemption expires; )

Tsean mpa,




&, Mortgngee shall be entitled to alt v jon and d recelved under right of eminent domain,"or for any securlty votun-, -
turlly released, same to.be applied updn the indebtedness; - : . .

9. Nat to lease or rent the, premises, or any part of same, without written consent of the moitgagee;

10...To nrmﬁpuy notify mortgagee in-writing of o transfer _of ownership of the bremises or any part or inierest in same, and to
- furnish a copy of the instrument of transfer to the martgagec: a purchaser shall pay interest as reseribed by QRS 407.070 an
all payments ’dug‘: frum the date of transfer; in all .other respects this mortgage shall remain In full force and effect,

The mortgagee mag'. at his option, in case. of default of the morigagor, ?e_rlorm same in whole or in part and all expenditures
made in 50 doing including the employment ofi-an attorney to secure compl ance with the terms of the mortgage or the note shall
-draw interest at the rate provided in the note and all such expenditures shall. ve immediately repayable by.the mortgagor without
demand and “shall be. secured: by this mortgage, .- . IR : . E S

Default ic any of the covenants or :agreements hereln contained or the expenditure of any portion of the lonn for purposes
other than those specified in the application, except .by written permission of the mortgagee. given belore the experditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to become immedintely diye and payable without notice and this
mortgage subject to foreclosure, Lo :

i

The failure of the mortgagee to exercise any options herein' set forth will' not cunsutme‘ a’ waiver' of any right arisfng from a
breach of the covenants. - ' } i i . .

In case foreclosure is commenced, the mm‘tghgorr shall be liame for.the cost of u title search, attorney fees, and all other costs
Ancurred in connection with such foreciosure. - : : - . _

| Upon the breach of any covenant of the morigage, the mortgagee shall hnvq the right to enter the pr“&mls.es. take bnssesslon, .
colleet the rents, issues and profits, and apply same, less reatonable costs of collection, upon the indebledness nnd the mortgagee shall
bave the nght to the.appmntmgnt of a receiver to coliect same. . :

The covenants and agreements herein shall ‘extend.to and be binding upon the heirs, executors, administrators, successors nnd
assigns of the raspective parties hereto. . ! . .

It is distinctly understood and agreed that this note and mortgage are subject to ithe provisions of Article X1-A of the Oregon
Constijuiion, ORS 407,010 to 407,210 and any subsequent amendments thereto and “to &l rules and reguliations - which have been
issued or may hereafler be issued by the Director of Veterans' Affair§ pursuani to the prov!siqns of ORS 407,020, .

. WORDS: Thé masculine ‘shall be deemed to ixxclildc the icminlhe, and the singular. the plural where such connotations are
applicable herein, N E .
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ACKNOWLEDGMENT

' STATE OF OREGON,
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Klamath R }55-

County of

Before me, a Notary Public, personally ‘appeared the within named Home Gar 1Ch and Pam31a K'

Garich

act and deed.

.
v , their
his wife, and acknowledged the foregoing Instrument to be ... o’ VOlUNtary

WITNESS by hand and official seal the day and year last above written, ‘
i
%/‘Omﬂwp Q)/—’ el

for Oregon

Marlene T. ¢ Cngle
Notary Public for Cregor
.My commission expires .y

My Commission explres

'MORTGAGE

FROM : 8 TO Department of Veterans' Affalrs

STATE OF OREGON, }
88,
County of KIAMI\T”

K”L‘nlAm}...........u,. County Records, Book of Mortgages,

CGLERK

¥ certizy that the within was received and duly recorded by me n ...

; 19th NOVEMBER 1974 WM,D.MILNE = KLAMATH o

Page :1435.7. on the .....7.0 day of unty

Deputy,

NOVEM BER 19th 1974
KlamathFalls, Oregon:
County ......GLERK

TR ey

at o'clock

R Mty

After recording return to: . y ; ] RO ! ;l'.;'nlii‘“

DEPARTMENT OF VETERANS' AFFAIRS . e § !
General Services Bullding . | ..

Salem, Qrenon 97310
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