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*THIS TRUST DEED, made this A" day of » October
JDANIEL VIERGES and BETTY VERGES, husband "and. wi:
First Tederal Savings & Loan Association,
MATILDA SARI, -~ " - o oo oo
© . WITNESSETH:
irantor irrevocably grants, bargains, sells and conveys to trust
Kfamdth County, Oregon, described as: .

: y ]974 , between
€y i , asGranfor,

, as Trustee,
, as Beneficiary,

and.

e [0 trust, with power of sale, the property

SAID PROPERTY DESCRIPTION IS ATTACHED HERETO, MARKED
AS "EXHIBIT A"
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which said. described real property doues not exceed three acres, together with all and singular the fenements, heraditaments and ap- X i A
purtenances and all other rights thersunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereot o : ; vid
and all fistures now or hereafter attached to or used in connection with said real estate, o i ‘ b g R RS

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the i . ) : F i b b ! .

sum of . .. S1XLy Seven Thousand Four Hundred TFifty and No/100ths

3

VIR

thereon according to the terms of a promissory note of even date herewith, pq}'nhfn to beneficiary” or order and made by grantor, the

_ﬁnal payment of principal and inzerest hereof, if not svoner paid, to be due and payable.. . J P .

To protect the security of this (rust deed, grantor agrees:

1. Ta. protect, -preserve and maintain said property in gond condition
and repair; ot 1o remave or demaolish any bulding or improvement theteon;
not 1o commit -or permit any waste of said property.

2. To complete or restore promptly and -in - good and workmanlike
manner -any building or improvement which ‘may be constructed, damage:d or
destroyed thereon, and pay when due all costs incurred therelor,

S. T comply with all laws, ordinances, regulations, covenants, condi-
tians and restrictions affecting said propurty; i the beneficiary so requests, (0
Jjoiar in executing such financing statements purssuant to the Uniform Commer -
cial Code the beneficincy may: require and ta pay lor tiling same in the
proper public oltice or oflices, us well as the cost of wli lien scarches made
by filing. olticers or searching agencies as may be decmed desirable by the
beneficiary.

4. Ta provide and sty ain insurance on the buildings
now or hereaiter erected on the said premises against foss or datmage by fire
and such other hazards as the beneficiary may from time to time requice, in

an amount not less than X fu1 1 ms. va lue . oweritten in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the b.-m-l{ci ¥ as soon as insured;
i the drantor shall tnil for anv reawon to procure any such insurance and o
deliver said policies to the beneficiary at least fifteen days prior ta the crpira
tion ol any policy ol insurance now or herealter placed on said buildings,
the beneficiary may  procure the same at granter's expense. The amownt
collected under any fire or other insurance policy may be applied by benefi.
ciary upnn any indebtedness secured hereby and in such order as beneliciury
may determine, or al option of beneficiary the entire amount so collected, or
any part thereol, may he released to grantor. Such application or release shall
not cure or waive any delault or notire of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep smid premises free Irom mechanics' liens and ta pay all
taxes,” assessments and other chardes that mny be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the drantor tail to make payment of any taxes, assess-
mients. insurance premiums, liens or other charges payable by gdrantor, vither
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficinry may. at ifs option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligutions describd in paragraphs 6 and 7 ol his
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising lrom breach of any of the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbefore deseribed. as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with
out notice, and the nonpayment thereal shall, at the option ol the beneficiary,
render all sums secured by this trust deed immedintely due and payable and
constitute a_breach ol this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcingd this obligation, and trustee’'s and attorney's
fees actually incurred. 3 . .,

7. To appear in and delend any action or proceeding purporting to
affect the security rights or powers ol beneficiary or trustee; and in any suit,
action or_ proceeding in which the beneficiary ot trustee may appear, including
any suit for- the loreclosure of this deed, to pay all costs and expenses,. in-
clading evidence of title and the heneficiary's or trustee’s attorney's fees: the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal lrom any judgment or
decree of the trial court, drantor further agrees to pay such sum as the ap-

e vourt shall adiudge r ble as the beneficiary’s or trustee's aftor-
s fves on such appeal,

It is mutually agreed that:

8. In the cvent that any portion or all of said property shall be taken
under the ridht of eminent domain or condemnation, beneficiary shall have the
right, it it o elects, to require that all or any portion ol the monies payable
ax compensation lor such takind, which are in exeess of the amount required
to pav all reasonable costy, exprnses and attorney's lees necessarily paid or
incurred by drantor in such proceedings, shall. be paid to beneficiury and
applied by it first upon any reasonable costs and expenses and attorney's fees,
hoth in the trial and appellate courts, necessarily paid or incurred b‘y L;ane-
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endossement (in case of full reconveyance, for cancellution), withour affecting
the liability of any person for the payment of the indebtedness, irustee may
(a) consent (o the making ot any map or plat of said propertys (b} join in
franting any sasement or creating any Festriction therwon; (c) join in any
subordination or other agreeient aflecting this deed or the lien or ch
thereol: (d) reconvey, withnut warranty, all or any part of the propeety. The
grantee in_any reconveyance nuy  be described as the Tpersun or  persons
Tegally entitled thereto,” and. the recitals thesein i any 1atters or lacis shall
be conclusive prool ol the truthfulness thereol. Trustee’s lees for any of the
services mantioned in this pacagraph shall be not less than §5.

10. Upon any detault by grantor hereunder, Leneliciary may at any
tirne without notice, etther in petson, by agent or by a recever ta be ap-
poinfed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of suid mop-
eety or any part theteol, in its own name sue for or otherwise callect the rents,
issues and profits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collection, including reasonable aftor-

‘s lees upon any indebtedness secured hereby, and in such order ax bene-
ary may determine

1L, The cutering upon and taking possession of said properly, . the
collection ol such.rents, issues and profits, or the proceeds ol tire and: other
imsunance policies of compensation’ or awards for any takg or dabiage ut fhe
paoperty, and the application or relesse thereol as aloteswd, shull not cure or
waive any delault or ‘notice of delsult hereunder or invalidate any act done
pursuant to such natice.

12, Upon detault by grantor in payment ol any. indebtedness secured
hereby or in his performance of any agreement hereunder, the heneficinry may
declare all sums secured hereby immediately due and payable. In such an event
beneticiacy af his election may proceed (0 loreclose this trust deed in equity
as a mortgagde in (he manner provided by law for mortgage foreclosures or
direct the trustee to loreclose this trust deed by advertisement and sale. in
the latter event the beneliciary or the trustee shall eaecute and cause fo be
recorded his weitten notice ol default and his election to sell the said described
real property to satisly the obligations secured herehy, whereupon the trustie
shall fix the time and place ol sale, give notice thereol as then required by
law_and proceed to foreciose this trust deed in the manner provided in ORS
§6.740 o 86.795.

L3, Atter drfault at any time prior to five days belore the tate set by
the trustee for the trustee’s sale, the gramtor or other person so privileged by
ORS 86,760, may pay to the bencliciary or his successors in inferest, respect-
ively, the entire amount then due under the teres of the trust deed and the
obligation secured thereby (including costs and expenses actuallv incurred in
enforcing the terms of the obligation and trusice's and attorney’s fees not ex-
cerding $50 cach) other than such portion of the principal ey would -not then
o due had no delault occurred, and thereby cure the default, in which event
all fareclosure procedings shall be dismissed by the trustes,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The truster may sell said property either
in._one parcel or in separate parcels and shall sell the parcel or parcels at
auction fo the hishest bidder for cosh payable at the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveving
the propecty so sold, but. withoul . any covenant or warranty, espress or inge
plied, The recitals in the deed of any matters of fact shall be conchusi v prool

. of the truthiulness thereol, Any person, excluding the trustee, but including

the grantor and beneliciary, my purchase at the sale.

15, When trustee sells pursuant 0 the powers provided herein, tru:
shall _apply the proceeds ol sale to paynent of (1) the expenses of sale, |
cluding the compensation of the truster and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the trustee in the trist
deed as their interests may appear in the order ol their priovity and (4) the
surplus, if any, to the grantor or to his successor in intersst entitled fo such
surplus. s

16. For any reason permitted by faw beneficiary may from time to
time appoint a successor or successers to any frustee named herein or to any
suctessor frustee appointed hereunder. Upon such appointment, and withoyt
conveyance to the succossor trustee, the latter shall be vested with all title,
powers and: duties conlerred upon any trustee herein nnmed or appointed
hereunder, Ench such appointment and subsfitution sholl, be made by written
instrument executed Ly benelicinry, containing reference fo this trust ideed
and ity place ol record, which, when recorded. in the cllice of the County
Clerk or Recorder ol the county or counties in which the property is sifuated,
shall be lusive proof ol proper appointment of the successar frustee.

ficiary in such proceedings, and the balance applied upon the ind s
securad hereby; and frantor ageees, at its own expense, to take such action:
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upan beneficiary's request,

9. At anv time and feom time to time upon weitten requiest af hape.
ficiary, payment of its fees and presentation of this deed and the note for

17, Trustee accepts this trust’ when this deed, duly evecuted amd
acknowledged is made a public record as provided by law, Trustee is not
obligaled to notily any party hereta ol pending sale under any other deed of
frust or of -any action ar procerding in"whick grantar, beneficiasy or frosio
shall be a party unless such action or proceeding is brought by trustee,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

HIOTE: The Trust Deed Act provides that the nustee hereunder must be either an attorney, who is on octive member of the Oregon State Dar, o bonk, trust company
or sovings and loan ussociation authorized to do business under the lows of Oregon or the United States,. of o title Insurance company authorized to insure title 1o

real preperty of this state, ifs subsidiories, offiliotes, wgents or braaches.

Dollars, with interest ’ i L AR A S T




. and that he wil} warrant

Rpurposes,

This deed applies to, inyres to
or. not named as q bune!iciﬂry herain,
leminine and the neuter, and the

— .
* IMPORTANT NOTICE: ‘Delete,
fot applicable; if warranty {a) is applicabie and
or such word is defined in the Trum-in-lnnding
beneficiary Musr comply with th

disclosures; for this Purpose, if thi

the purchase of a dwelling,

if this instrument is NOT 1o be
equivalent. If complionce with

the above is o torparation,
acknowledgment oppoyite.]

(3f the signer of
vse the form of

STATE OF OREGON, ,v,_ )
Klamath
o dg I

above named

. County of
October 2

Petsnnnlly appeared the

DANIEL VERGES an

mei;r o be .t €1r

Betore me:

(OFFICIAL -~ @

SEAL) - L L
Notary Public for Oreggly
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Ny commission expires; 7y
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The undersigned is the legal owner and holder
'y paid and satisfied, You he,

trust deed have been ful!
said trust deed or pursuant to statute,
herewith together with said trust deed)

estate now held by you under the same,

DATED: ...

Do nat lase or dostroy this

and forever defend the

the benefit of
tors, successors and assigns, The term beneliciary shall

by lining auﬁ, whichever warranty {a) or (b} is
the beneficiary is o craditor

use Stevens-Ness Form. No.
a firsy lien, use Stevens-Ness Form No. 1306, or
the Act not required, disregard. this natice,

)ss.

d BETTY VERGES

L ,v.,'and.vuuknowledged the foregoing instry-

STATE OF OREGON-

fo cancel all evidences of indebtedness secured
and ta reconvey,

Trust Doed OR THE NOTE which it socures.

Same against all porsons whomsoever,

¢ described note and this trust deod are:
«amum&xo&&x&xm&a‘m WX B 5
n) are for business or Commercial- purposes other thap agriculturai
N . “
and binds all parties hereto, their heirs, legatees, deyisees, adminisrrutws, execy-
mean the holder and owner, including pledgee, of the note secured horeby, whether

In construing this deed and whenevor the context so requires, the masculine gender ihclmles the
singular number includes the plural,

IN WITNESS WHEREOF, said grantor

and Jear first above written, .
‘

has hereunto set his haitd the day

Act and Re

to finance
1305 or equivalent;

1ORS 92.450)
STATE oF OREGON, County of
, 19

Dss.

Personall ¥ appeared and

who, being duly sworn,
that the former s the

each for himseif and not one for the other, did say

- president and that the latter is the

- secretary of

voluntary act and deed,

the seal attixed to the foreg,
Boration and that sakd instrument was signed g
half of said corporation by authority of igs board of directors; and each of
them acknowledged said instrument 1o be ity voluntary act and deed,
2 Bolore-me: . :

e . (OFFICIAL
Notary Public for Oregon

My commission expires:

-.Or as
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d County
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REQUEST FOR FuL RECONVEYANCE

To be used only when obligations have beon pald,

Loan

-» Trustee

of all indebtednesy secured by the Ioregoing trust deed, All sums secured by said
reby are directed, on Payment to you of any sums owing fo you under the ferms of
by said trust deed (which are delivered ¢o you
without warranty, to the parties designated by the terms of said trust deed the

Mail reconveyance and documents to .

eeey 19

o ée}zeﬁciﬂ{’}' T

Both must be delivered to the tustes for cancoliation bafore reconveyonce will be mede,




EXHIBIT “A"

DESCRIPTION OF . PROPERTY

"
il

The féllbwing described real property situate in Klamath County, Oregon:

PARCEL 1:

Beginning at a point in the North right of way
Highway, which lies North 89°21"

g

2

North (946" g in the pavement,
which marks i 39‘South;’Range 9 East
111 : idi th 89°21° East along

the North right of way line of said highway, 150 feet; thence North .
0°46' West 95 feet; thence South 899217 West, parallel with the North
line of the Highway, 150 feet; thence South 0°46' East 95 feet, more

or less, to the place of beginning, being a portion of the SWXNEY% of
Section 2, Township 39 South Range 9 East of the Willamette Meridian.

PARCEL 2:

Beginning at a point which lies North'89°21"East a distance of 1308.8
feet and North 0°46' West a-distance of 125 feet from an-iron plug
in the pavement which marks the center of Section 2, Township 39 South,

Range 9 East of the Willamette Meridian,vrunning thence North 0°46°' "
West 94.4 feet, more or less to the Southeast corner of Tract No. &6,
150 feet, Home Tracts NO. 2, thence South 89°21' West along the South

line of said Tract No. 86, 150 feet; thence South 0°4§!' East 94.4 feet;
thence North 89°21' East 150 feet to the place of beginning, being

a portion of the SWYNE%X of Section 2, Township 39 south, Range 9 East
of the Willamette Meridian. :

STATE OF OREGON; COUNTY of KLEMATE, 58
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