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hereby'mortghqg to FIRST FEDERAL ‘SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporatlc:if here-
inafter ‘called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit: .
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together with all ‘heating apparatus (including firing units), lighting, plumbing, water- heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty. to sccure:the payment of a certain promissory note exccuted by -the above named mortgagors for the princlpal sum of
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Dollars.. bearing even. date, principal, and interest being payablc in monthly instaliments of $.
S 2 5 oy A

-~ Do o B et e Ve 4=y

o commencing L 19,
and to secure the payment of such additional money. if any, as may ‘be loaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note; the mortgagee may credit payments received by’ it upon any of said notes, or part of
any payment on.one note and part on ‘another, as the mortgagee may- elect.

The mortgagor covenants that he will keep the buildings now o hereafter erected on sald mortgaged property continuously insured
against loss by fire or other hazards, in such companies as the morlgagee may diroci, In an amount not less than the face of this morigage,
with loas payable first to the mortgagee to the full amount of said indebladness and thon ta the mortgagor; all policies to be held by au
mortgages. The mortgagor hereby aumgn:« 1 the mortgagee all right in ali policies of insurance carried - upon said property and in case of .
‘oss or damagae o the property insured, the mortgagor hereby appoinis the mortgagee as his agent to sottle and adjust such loss or dumage
and apply the proceeds, or so much thorsaf as may be necessary, in payment of said indebledness, In tho event of foreclosure all right
of l(he mortgagor in ail policies then in force -shall pass to the morigagee thereby giving said mortgagae the right to assign and transter said
policles.

3 The mortgagor furiher covenants fhit the buililing or buildings now on or hereafier crected upot sultd premises shall he hept In good Tepdir, uot altered, “extended,
renoved or demolished without the written cansent of the mortgagee, and to complete all bulldings i course of eonstraction or lierenlier constructed thercon within six
manths from the date hereof or the date construction is hereafter commenced. The mortgagor agrees 1o pay, when due, all tlaves, sstoenty, and charges of every kind
levied or assessed agadnst suid premises, or upan this mortgage or the note and-or the fidehtedness which it secures or any transactions in connectlon therewith or any other
Ten which may be adjudged to be prior to the Hen of this mortgage or which heeomes & peior Ben by operation of law; and to pay premiums on any life insurance poticy
which may be asslgned as further seeurily to morigagee; that fur the purpose of providing regulurly for the prompt payment of nll faxes,” sssessments- and governmental
charges levied or assessed agalnst the mortgaged pruperty and dnsucanee gemiots while any part of the indehtedness seeured b o remafne mpatd, martgager will
pay to the mortgagee on the date mstaliments on peincipal and interest are payable ain amount cqud o 1712 of sald vearly charges. Noointeres shalt he pald mor-

tgagor on sald umount) and sudd annunts are hereby pledged to mortgagee as additional seenrity for the payment of this mortgage and the note hereby sccured,

Showld 1he mortgagor (1 {o keep any of the forezotng corenants, then the mortgagee oy perform thew, without wabing any other 1ight or vemedy hereln glven !nr”
any such breach; and all expenditures in that behalf ghall be secureil by thls mortgage and shall bear bterest in acemdanee with the terms of u cerlaln promissory nole of
even date herewlith. und be repayable by the martgagor on demand.

In case of default In the pc{mem of any installment of said debt, or of a breach of any of lhe covenants herein or contained in the
licatl for loan d by the mortgagor, then the entire debt hereby secursed shall, at the mortgagee's option, become immediately
due without notice, and this morigage may be foreclosed.

The morigagor shall pay the mortgagee a regsonable sum as altorneys fees in any suit which the mostgageo dafends or prosecutes to
protect the lien hereof or to foreclose this mortgage; and mhall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same:; which sums sholl be secured hereby and may be included in the decree of foreclosure. Upon bringing
action lo foreclose this mortgage or at any time while such proceeding (s pending, the morigages, without notice, may apply for and secure
the appointment of a recelver for the mortgaged property or any part thereof and the Income, rents and profits therefrom.

The mortgagor consents to a personal deficloncy judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this mortgage in the presont tense shall include the future tense; and In tha masculine shall include the fominine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein sholl be binding upon all successors in interest of each of the mortgagors, and each
shall inure fo the benefit of any successors in interest of the mortqgagee.
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Dated at Klamath Falis, Oregon. this TR A s $ny of .
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STATE OF OREGON {py
County of Klamath
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THIS CERTIFIES, thot on this 13- day of v
A. D, 1'37.’i .. before me, the undersigned, a Notary Public for said state personally appeared the within named
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to me known to'be the identical person. £ describod In and who execulod the within instrument and acknowledged to me that .. f“ i
sxecutod the sama fresly and voluntarily for the purposes therein expressed.

IN TESTIMONY WHEREOF, | have lerounto set my hand and aul the day andy year | above writtan. +
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Notary Public the Stiate of Oregon
Rosiding at Klygg,lh Falls, Oreqon. o7

My commission expiren: /D QS’7X

/
I R




Mortgagors
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregen
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Mortgagee
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Filed for record at the request of mortgagec o
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Mail to

FIRST FEDERAL SAVINGS AND LOANZ -
ASSOCIATION OF KLAMATH FALLS,

Klamath Falls. Oregon
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