T - RS ). S
EL=0Albed 2% - %D

: - : N -

; o . . covep o/, 15152
8 1HE MORTGAGOR -2 FaglB15%

DANIEL J. DUEF and DORIS V. DUFF, husband and wife

hereby mortgage to, FIRST FEDERAL SAVINGS AND LOAN,ASSOCU\TION of Klumath Falls, a Federal Corporation, here-

inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Ore on, and all Interest
or estate therein that the mortgagor may hereafter “acquire, together with the income, rents and profits thcrcq?, towit: )

A parcel of land situated in the NW%SW%'of Section 5, Township 39 South,
Range 9 East of the Willamette Meridian, being :more particularly des-
cribed as follows: Beginning at at 3/4" jiron pipe at the intersection

of the section line common to Sections 5 and 6 and the South line of
Lewis Lane from which a Auto Axle marking the % corner common to Sections
5 and 6 bears North 00° 06' East 185.7 feet; thence North 89° 17¢ East
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476.34 feet, along the Southerly line of Lewis Lane, to a 5/8" iren pini
thence South 00° 18' Rast 494.45 feet to a 5/8" iron pin; thence South
'89° 29 West 479.77 feet to a ecti
5 and 6; thence North 00° 06' East 492,81 feet, along said section line,
to the place of beginning, ‘

together with all heating apparatus (Including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures -
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, fo secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

FIFTEEN THOUSAND AND MO A00rmm m e e e LTI o7 the princpal sum o
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Dollars, bearing even date, principal, and interest being payable in monﬂxly instaliments of §.

20th day of each calendar month

] commencing

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. 1 the ‘mortgage indebted.-
uess Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the bulldings now o:  heroafter orected on said marlgaged property continuously {nsured
against loss by fire or other hazards, in ‘such nies as the mortgaqgee may direct, in an amount not loss than the face of this mortgage,
with loss payable first to the mount of safd lndeblodn@ﬁq and thon the mortgagor; alil poiicies to be held by 31.
mortgages. The mortgugor hereby assigns to the morigayes ali right i all policies of insurance carried. upon setd Property and in case of
loss or damaga o the properly insured, the mortgagor hereby appolnts the mortgagee as his agent fo settie and adjust puc loss or damage
and apply the proceeds, or so much thereof ¢s may be necessary, in payment of sald Indobtodness. In Ihe event of foreclosure all right
of the mortgagor in all policies then in force shall pass to the mortgagee thereby giving said mortgagee the right o assign and transfer said

polictas,

The mortgagor further covenunts that the building or bulldings now on or heventter erceted mpony sald Vremibsis shall e kept - good repalr, not altered, extended,
remaved o demolished withawt the written consent of the mortgagee, and to complete a)) tudldings fn eourse of constritetion o herenfter - constructed thereon within sis
manths from the date hereof op the date constructlon is hereafter commeiced. The mortgagor agrees fo pay, when due, sl FAxes, - akseskments, and eharges of every kind
levied or assessed agatnst sald prenises, or upon -this mortgage or the note and-or the indehtedness which if SOeres ¢ tatsactulis i conneetiun therewith or any other
Hen which may be adfudged to he peior to the len of this morigage or whicl becmes 4 orior 1en by operatlon of Taw; and to pay premtums on any life “insurance policy
Which may he asstgned ns further seeurlly 1o mortgagee; that for the urpase of prosidlng regularly for the Pronipt  payment of it taxes, assessments and Kovernmental
charges levled -or issessed aguinst - the mortgaged propeety and insurance premivns while A0Y gt of (e Indebtedness seeured herehy remalns unpadd, mortgagor wil
ay to the mortgagee on the dute installments on principal and nterest are pagable an amonnt el te 1712 of suid 5 charges. Noo Interest shall be paid mor-
Wagor on sald apount;, and sald umounts are herehy pledged to mortgagee as acidithonst seeurity for the payment of thiy fiorigige and the note herely secured,

Should the mortgagor fai) to keep any of the furegolng covenunts, then the Mortgagee omy perform tem, without walving any other right or remedy hereln #lven for
any stch breneh: and all expenditures fn that hetald shall be secured by this mortgage and shiall bear iterest In accurdance with the terms of o certain promissory note of
even dute herewlth wnd be repayable by the mortgager on demand,

In case of default in the puirlmom of any installment of said debt, or of a breach of any of the covenants hersin ‘or contatned in the
for loan i by the mortgagor, then the entirs debt hereby secured shall, at the mortgagee’s option, become immediately
due without notice, and this mortgage may be foreclosed. . .

The mortgagor ‘shail pay the mortgagee a reasonable sum as gtiorneys fees in.any suit which the Or prosecutes to
protect the llen hereof or to foreclose this morigage; and shall pay the costs and disbursements all b pay the cost of
searching records and abstracting same; which sums shall be secured hereby and muK be included In th cree of foraclosura, pon bringing
action to foreclose this mortgage or at any time while such procesding is pending, the morigages, without notice, may apply for «nd securo
the appointment of a recelvar for the mortgaged property or any part thereo! and the income, ronts and profils therefrom,

] ;K’ha mortgagor consents o a personal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property.

Words used in this morigage in the present tense shall include the future tense; and in the masculine shall include the feminine d
noiter gendors; and in the singular shall irclude the plural;, and in the plural shall include. the singular, an

Each of the covenants and agreements horein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure 10 the benefit of any successors in interest of the mortgagee.

20th mber, . 1024

Dated at Klamath Falls, Oregon, thia .

STATE OF ;OREGGN
County of l]{)umm_h

day of

(AHIS CERTEIES, "ty orts thia NS November

L FAVAY LA
AnU., EV4'. 1béitef‘a mé,tdthe undersigned, o Notary Publlc for said state personally appeared the within named
" [EPN :

m'gi,xmu& WUPF and DORIS V. DUFF, husband ang wife

fo s known to ba 4he identical person.. 3. described In and who axecuted the within instrument and acknowledged to me they t-he_y“
executed .o lmvflmoly and voluntarily for the Purposes therein expressed.

'
lN‘T&ﬁ'M&b;‘Y\‘WHEHEOF, I have hereuntc set my hond mdﬂ!—; ;?ml the day and ear\lust above written,
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Hnumq at Klemath Fall ,m E)roéon?m

My commission oxpires: 0»_‘ S :_-—,
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Mortgagors

—~To-~

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH PALLS

Klamath Falls; Oregon
Mortgagee

STATE OF OREGON
County of Klamath

Fiied for record at the request of mortgagee cn

,
w« -..of Mortgiges,

and recorded in Vol

R @..:.::.::mnnoam of said County

T County Clerk. ™

i\J. l\
‘: \ v%\‘w\:aﬁb‘ ..ﬁ
(v .Ml p\.rw.u ) Deputy.

.Mailito

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KEAMATH FALLS

Kiamath Fals, Oregon'*




