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THE MORTC ACAR Yol 2/ p. 15155
THE MORTGAGOR "7 Fage”™ |

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOClA;l"XON of Klamath Falls, a Federal Corporation; here-

inafter called “Mortgagee,” the following described -real property. situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents und profits thereof, towit:

Block 5 of Tractk . 1035 krown.oas GATEYOND .
Oregon., ‘

e

ZL

together with all. heating apparatus {including: firing units), lighting, plumbing, water Leater, venctian blinds, and -ather fixtures
which now are or hercafter may be attached to or used in connection with said premises and -which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagers for. the principal sum of
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Dollars, ‘bearing even date, principal, and interest being payable in mornady: Srmnsdtauneriot $200 oo s
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and to secure the payment of such addition:n! moncy, if any, as may be foaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may crodit payments received by it upon any of said notes, or part of
any payment on onie note and part on another, as the mortgagee may clect. ’

The mortgager covenants that he will keep tho ‘buildings now o1 herealtor vrected on' said mottgaged properfy continuously -fnsured
aqainst loss by fire or othor hazards, in such comupanies as the moilgague inag ect, fan umount not less than the face of this moriqage,
with' losa payable first o the mortaages to tha {1l newe: § ad 13 than Ju the mortgagor; wi peicies 1o boe held by the
mortgagee. The mortgagor hereby assigns 1o the mortga 1 right 3 unce carried upon said property and in case of
loss or damage to the property insured, lie mortgagor hereby appoints jes as his agent 1o sottle and adjust such loss or damage
and apply the proceeds, or so much thereo! as ay be necessary, in payment of smd Indebtedness. In tho ovent of foreclosure all right
of l:hg mortgagor in all policies then in lorce sha pass to the maitgagee thereby giving said mortgagee the right 16 assign and transler scid
policias,

The martugor fther emvemants flut the bnilding or bulldiogs new on or bereafter eeted upoi sith premises abali be hept Lo ogond repalr, nof altered, extended,
remsed o demolisbed withoul the written ronsent of the mortgagee, and to complete Ml binldings i course of cotstruetlon or herealter constriteted thereon within wlx
noths from the date bereof or the date constrietlon bs bereaftor commeneed. The mortgagnr “agrees to whin dae, all. tases, e wd eharges of every  king
Tevled ar nases: apafnst olid premises. or upen thiv marteape or e pote anbor e dobtedne - wie FEUECL G bl chivti therewith o aty uther
lien which atitidieed to be prior ta the Hen ol this morfgage ar which berames b Hen by operation of Law, and b gay nitns i any hfe Jasueanee polfey
whiclr may be gued as further seeurity 1o mortgagee: (hat for the murpose of providge eegnlarly” for- e prowpt pysment of tiuxen, assessments and governmental
ehitrges fevied o assessed agalnst the mrtgaged propeety and insurance premivms while any rtoof the indebtedness  weeured hereby remaing ungitl
pay to the mortgagee ou” the date instablinents o prineipsl and ntere e agable an ameunt egiod fo 3712 o sald yearly el N interest
tragor o sidd amount, amd sald amonnts are herehy pledged 1o mortgagee addftionut seeurity for the payment of this nurdgage nd (e nete heyehy

Should the mortzagor fail to keep any of the Toreznlog coviants, then the mort oty petform thean, wltoo swahing sy other cight or reniedy herein given fur
any sueh breach; and all expenditures i that belalt shatl he secured by this mortgage and skl bear Brterest [ aceordanes with the terms of & certafn promssory note of
oven dite Berewhth and e repayable by the mottgagor an demand.

In case of defaull in the payment of any installment of said debt, or of a broach of any of the covenants horein or contained. in the
application for loan executed by the mortgagor, then the entire debt herpby secured shall, at tho mortgagee’s option, become immadiatsly
due without notice, and this mortyage may be forsclosed,

The mortgagor shall pay the mortgagee a reasonable eum a5 altorneys fees in any suit which the mortgagee defonds or prosecutes to
protect the lien hereot or o foreclose this mortgage; and shall pay the sosts ond disbursements allewed by law and shall pay the cost of
searching rocords and abstracting same; which sums shall be socured hereby and may bo included in the decree of {oreciosure, pon bringing
action to foreclogse thiz mortgage or at any time while such proceeding s pending, the morigague, without notice, may apply for and secure
the appointment of o recelver for the mortgaged property or any part thereof and iho income, rentz and profits therefrom,

y cug'he montchor consents to a personal deficlency judgment for any part of the debt herehy secured which shall not be pald by the sale
of s property.

Words used in this mortgage In the present tenso shall include the future tense; and in the masculine shall include the feminine and
-nenter genders; and in the singular shall include the plural; and in the plurcl shall include the singular.

Each of the covenants and agreements herein shall be hinding upon all successors In Interest of oach of the mortgagors, and each
shall inure to the benefit of any successors in intorest of the mortgagee.
74

Dated at Klamath Falls, Oregon, this 25%th ?/of’i‘;ovemhf“v 19.

(SEAL)
STATE OF OREGON l“
County of Klamath

. Y, 2 o)
L day of L ovenhary

25*
THIS C_iERTIFIES, that on this Poad
A. D, 19.. 4 beforo me, the undersigned, a Nofary Public for said state personally appeared the within named

STEWART AND MARY LOU STEWART, Hushand and Wife

e oo o " S
fo me known to ba the identical person degcribed in and who exocuted the within fnstrument und acknowledged to me (hat ....1‘1 p:{.
exocuied ‘the scome fresly and voluniarily the purposes therein oxprossed, -

: -m ‘TESTIMONY \VHE;’?EOF. I have hetounfo sel my hand and o(licial/(m‘ml the day Wm—lsm above written,

3 o ></,(’4/t/// . Lt
. . - Notary Public for the Stata of Oregon
s

Rosiding at Klamath Falls, Oreqon.
My commission exzpires: //'/Z . 7
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FIRST PEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls,:Oregon

Mortgagee

m.Equmo_ﬂmooz wwm
County of Klamath

Filed for record at the reguest of mortgagee ou

...of Morigages.

wctereee.Retords of said County

- County Clerk.
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