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\THISCERI&, that on this / ;’t‘/ day of Novgxﬂbgr/
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JERRY L, JO 4 SUSAN E.. JONES, husband and wife

n

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporn:]o’n. here-.
and interest

situtated in Kiamath County, State of Oregon,

inafter called "Mortgagee,” the following described real property,
er with the income, rents and profits thereof, towit:

or estate thereln that the mortgagor may hereafter acquire, togeth

Lot 3 in Block 2 Tract 1088 known as FERNDALE, Klamath County,
Oregon.

g apparatus {including firing units), lighting, plumbing, water heater, venetian blinds, and other
ter may be attached to or used in connection with said premises and which shall be construed as

ogether with all heatin
¢ of a certain promissory note executed by the above named mortgagors for the principal

kvhich now are or hereat
bhe realty, to secure the paymen

fixtures
part of
sum of

ments on t

TWENTY FIVE THOUSAND FIVE HUNDRED AND NO/100--==-=oooiminiiIIIiiillinir,
Dollars, “beari date,. principal, and igterest b yable i {-annual install-
lent Mmmge%& ?BgﬁwgaimofMﬁgch%%ga;damﬁﬁgxfﬁgﬂu ayxggmﬁovember 19%7%

tHe Pprincipdl balance plus interest di@ o

and to secure the payment of such additional money, if any
others having an interest in the ab
ness is evidenced by more than one note,”
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the buildings now o;
against loss by fire or other hazards, in such commpanies as the mortgageo may direst, In an amount not
with loss payable first to the mortgagee io !
mortgagee. The morigagor heroby assigns to the mortgagee all righi
088 or damage to the property insured, the mortgagor hereby .appo;
and apply the proceeds, or so much thereof @s may be naecessary, in payment of soid indebtedness, In the event of foreciosure
of the mostgagor in all policies then in force shall pass to the martgage

policies.

commencing....

the mortgagee may credit payments received by it upon any of said notes, or

The martgagor farther covenants that the bulkding or bulldings now ob ot hereatter oreeted ooy sald premlses shall be hept B gosd res

vemaved or demolished withant the written consent of the wortgages, amd to complete sl buitdings o course of construction or hereafter construcled thereon
months from the date hereof or the date constructiun is hereafler commeneed. The martgagor agrees fa o Wwhen e, al) tnees. assessments, and  chirges of
lesied or assessed agalnst said premises, or upen this mortgage or the note and-op the imdebtadness which it seenres or uny transaetions i eonneelion therewith ol
tien which muy be adindged to he prior 1o the Hen of this mortgage or which becomes a prior
which ‘nmy ‘be nssigned as further yecurity o mortingee; that for the purpese of provlding regu!
chargea levied or assessed ngatnst the mortgaged property and insurance premiums while
puy to the mortgagee on the date nstablments on peincipal and interest are pagible s wmon
teagor on sald aniount, and sald amountx are hereby pledged to mortgagee as additional securlty for the payment of this ot

ge and the note liereby secured,

Should the mostgugor fall to beep any of the forezoltg covenants, then the mortgagee muy perform them, without walsing any other plght or remedy here!
any such brenel; and wil expenditures in that hehulf studl be secured by this mortgage

even date herewith and be repayable Dy the nwrtgagor on denwiand.

In case of defoult in the pcx‘mem of any Installment of said
¥ | for loan d by the mortgagor, then the entire debt hereby socured shall, at the
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the morlgagee a reasonable &
protect the lien hereof or to foreclose this mortgage; and shall

| pay the costs and disbursements allowed by law and shall pa
ecured hereby and ma

action to foreclose this mortgage or at any time w.
the appointment of a recelver for the mortgaged property or any par

onsents o a personal deliciency judgment for any part of the debt hereby s

{ thereof and the Income, rtents and profits therefrom.

The mortgagar o
of said property..

Words us\e?i in thir mortgage In the present tense shall
neuter genders: and in the singular shail includae the plural; and in the plural shall include the singular,

Each of the covenanls and agreements horein shall be binding upon all successors in
shall inure to the bensfit of any.successors in interest of the mortgagea.
4

interest of each of the mortgagors,

oY betore 18 onEHE  Fron date

. as may be loaned hereafter by the mortgagee to the mortgagor or
ove described property as may be «videnced by a note or notes.” If the mortgage indebted-

hereafter erected on said monqm{ed property contlnuoualy‘ {nsured
oss than the face of this mortgage.

he full amount of said indebtedness and then fo the mortgagor; all policles to be heid by
3 i ali polimes of tnsurance carried upon said propert and in case of
ints the morigagea as his agent to settle and adjust such loss or damage

» \hereby giving sad mortgagee the right to assign and tranefer said

hy “operntiun of lawi and to pay premivms -on any 1ife insurance poliey
arly for the prompt payment of all taaes, nssessments ond governmental
any part of - the indebtedness secured hereby remalns unpudd, mortgagor wiil
toequal tu L7123 of sald yearly charges, No nterest shall he paid mor-

and stnfl hear interest in necordance with the terms of u certain promissory note of

debl, or of o breach of any of the covenants herein or contained in the
mortgagee's option, become immediately

um as attorneys fees in any suit which the mortgages defends or prosecutes to
the cost of

searching records and cbstracting same; which sums shall be 3 be included in the docree of foreclosure. Upon bringing
hile such proceeding is ponding, the mortgagee, without notice, may apply for and secure

ocured which shall not be paid by the sale

include the future. tense; and in the masculine shall include the feminine and

19

part of

all right

pale, vot altered, extended,

within_sls
every kind
roany ather

i glven for

and each

Dated .at Klamath F‘alls, Oregon, this lSth Novem‘ber 1974
A {SEAL}
ke o
. -
/7“@.,‘. - /
in fact

STATE OF OREGON | 45 By: > ..
County of Klamath ;E?ry'@. Jonés, hg;,attorney

A, D, 19 N b_utm‘a the undersigned,_a Nolar Public for said siaje pergpnally uppom‘éllha within named
w e b FEOEEN E, JOEE

, ““hugband 0

JERRY L‘ ‘a'ONES' AR AN T e D HACk it Ty Py - wWwiile
to me kndwn' to be the identical. porson...5. doscribed Ti-end.who executed the within {nstrument and ocknowledged to me that
execuled the sae, frooly “cnd "voluntarily for the purpo‘gay(horbln~nxpresaed.

"‘NY ‘;wﬂ{:;m:or, [I have hereunto -6t my hand and cﬂlcla!"ug the day and ye ast above written,
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otary  Publlc™for the State of Oreqgon
o ot Rsslg'l;:q at Klamath~Falls, Oreqgon.
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duly sworn,
isgion expires

JONES and that he

trument by authority of and in behalf of

<

ing

My comm

N&Q?ry Public for Oregon

JONES, who, be
fact for SUSAN E.

ERRY L
in
ins
incipal.

ttorney

ing
and that he acknowledged said instrument to be the

) ss.

COUNTY OF KLAMATH)
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incipa
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Personally appeared J

did say that he is a

id pr
act and deed of said pr
Vo0
fore ‘me:

executed the forego
sai

STATE OF OREGON
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