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ASSIGNMENT OF LEASE

WHEREAS, STANDARD INSURANCE COMPA?

oan Oregon corporation, hercinafter called Assignee, has -
advanced. and loaned to

KLAMATH CONSTRUCTION, INC., an Oregon. corporation

fgnor, certain sums of money, whicli are evidenced by & prnmlwor\ note, which note is secured by a
mortgage or deed of trust lien upon real property. including the property the subject of the lease he

sadd mortgage or decd of trust is recorded gRgwR R herssitedn the allice of the Counly  Clerk
Klamath County, State of Oregon on March 29 1974, in , and

- at Pa 15
WHEREAS, as a condition of said loan the Assimior agreed (o assign (o s.n(}( \sanvo all o: sas heretolore or at any

hereinafter called /

reby assigned, which

for

lime during the life of said mortgage or deed of trust made or existing, coneerning ur relating to the propi vy covered by sad
mortgage or deed of trast, and ‘

D BOV 27 1488

WHEREAS, the within and foregoing lonse covers |u'up4-?t)’ mcluded in said mortgage or deed of trust, NOW.
TH EREFOR E,

In consideration of the premises. and in turther consideration of the sum of One Dol
hand paid by the Assignee, receipt of which is hereby acknowledged, the suid
hereitafler descitbed, does hereby sell, assizn, transfer and set over to Assignee that certain lease made by

XOATX RIRETEREX LUBEX i DONONEDe0K Jame s E. Nelson, DBA California Western , lessce . and
Life TInsurance Compdny

or ($1.00) to the Assignor in
Assignor, the lessor in that certain lease

KLAMATH CONSTRUCTION, INC.,

, lessor s
dated the day of

October, 1974 L and all other leases u\-'(utwl by the Assignor prior o repay-
ment of the debt secured by said mnxl"d“u or deed ol trust, and covering the properly ineluded within the morlgage or deed
proy A
of trust given by the Assignor to the Assignee, with the full right, irivilege and pow
A td i
or'income from the lessres ns provided inenid Tonsos and the Jesanes ander

af collecting any and all rents, profits,
sfd denses Shall reedioe wnd deeept the roceipt of
Assignee as evidence of payment of the rental reserved: in said leases. with full foree and effect as il the same were paid to

the lessor and reevipted (or by said lessor , provided, however, that unless and until the Assignar shall be in default’

in the payment of principal, interest, taxes and charges provided for in said note or mortgiage or deed of trust hereinbefore
referred {o, or in the performance of any other provision, covenant or condition confained in said note or mortgage or deed
of trust, then and in that event the Assignor shall have the priv ilege. option and righi to colleet the rentals or income provided
in said leases, but in the event of the default hy the Assignor to fully kee poand perform every elause, covensnd, and condition
of said note and mortgage or deed of trust, then and in that event the said Assignee shall have the right and privilege of

collecting and receipting for all rentals, income, or emoluments in any way reserved and provided for in said Jeases.

Assignor covenants that Assignor will, as lessor, l'ullv perform all the terms and conditions on Assignor's

part {o be
performed in the leases hereby ass

gned. and that Assignor will not, without the prior written consent of Assignee, terminate,
caneel or mudify, or sufler or permit the termination, cancellation or modification of such leases. Assignor further covenants
and agrees not {o enter into any sucesssor leases of the premises or any part thereol covered by the above leases without the
prior wrilten consent of Assigneo,

Each of the covenants herein contained shall he hinding upon all successors in interest of the Assignor, and cach of
them, and shall inure to the benefit of all successors in interest of the Agsignee, Whenever used, JAhe singular number shall
include the plural, the plural the singuiar, and the use of any gender shall be applicable 1o all genders.

DATED AND EXECUTED this . 35 day of  November, 1974. RO

{Assignor)
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STATE, OF

88,
COUNTY OF . j .

BE IT REMEMBERED, that on this

‘before me appeared the within named

who known to me to be the identical individual described in and who executed the within instrument and
acknowledged to me that executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have h‘omunto set my hand and notarial seal the day and year last above \;'ritlg'xl.

Notary Public for

My Commission expires

STATE OF Oregon

COUNTY OFKlama th

BE IT REMEMBERED, that on this 25thday of November
before me appeared Wayne A, Wilzox and
to me personally known, who being duly sworn did say that he, the said Wayne A. Wilcox
is Presiden ,and he, the said is of

and thdt the seal affixed to the foregoing instrument is the corporate seal of said corporation, and that the said instrument
was signed and secaled in behalf of said corporation by authority of its Board of Directors, and said Wayne A. Wilcox
and acknowledged said instrument

to be the free act and deed of said corporation,

IN TESTIMONY WHEREOQF, 1 have hereunto set my h(d muL umxed my official seal, this didy" aml vt-nr ﬁrsl ln r’f’;iu my
certificate written. ¢ o

I8

\\\ DN N 9\

Notary Public for] \

8-5~75

My Commission expires.

STATE OF OREGON,; COUNTY OF KLAMATH;

OULTY ITTLE
Ciled for record at request of . SRUATY TIT

ovcmber , 74
this 7Ch .. day of .N...(‘.; e AD o

duly recorded in Vol. (1474 .., of DURIGAGES
Wi L‘ MH. %, Courty

FER $ 4,00

At A r g Amn A

ATh. L n,..uC) Tttt (o2,

oo /3/,« 21/
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