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ASSIGNMENT OF LEASE

B il
WHEREAS, STANDARD INSURANCE COMPANY,

an Oregon corporation, hereinafler called Assignee, has
advanced and Joaned to :

KLAMATH CONSTRUCTION, INC., an.Oregon corporatilon

,
¢ evidenced by o promissory note, which note is secured by a
mortgage or deed of trust lien upon roal properly, including the property the subject. of the lease

hersinafter called Assignor, certain sums of ‘money, which ar
herehy assigued, which
sald mortgage or-deed of trust is rvcurtlmlwmmxx}dx){xgmn the oflice of the County Glerk for
Klamatl\ C County, State ol Oregon on March 29, 1974, in ,and
B _ Book M74 at Page 5

WHIEREAS, as a condition of said loan ihe Assienor agreed to assign o sand Assignee all leiBes herotofore or al any
time during the life of sald mortgage or deed of trust made or e
mortgage or deed of (rust, and
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xisting, concerning of relating to the property eavered by siid

WHERIZAS, the within and foregoing lease covers property included in said moertgage or deed of trost, NOW,
THEREFORE, . ‘

In consideration of the premises; and in further considerntion of the sum of One Dollir ($1.00) o the Assignor in
hand paid by the Assignee, receipt of which is hereby acknowlodped. the said Assigoor, the lessor in that certain lease
hereinafter described. does hereby sell, assign, transfer and set over o Assignee that certiin leass made by

INTERNATIONAL BUSINESS MACHINES CORPORATION, a New York corporation

, lessee L and

EXECUTLVE PLAZA P . lessor .
dated the 12th day of  August, 1974 Cand Al ather Jeases executed by the Assiznor prior 1o repay-
ment of the debt secured by said mortgage or deed of trust, and cove

sing the property included within the mortpage or cleed
of trast given hy the Assignor to the Assignee, wilh the Tull right, privil

ege and power of collecting any and all rents, profits,
or income from the lessces as providud in said leases, and tive bessees ander sand e

smem shetdl receive snd acen ptthe peevipt of
Assignee as evidence of payment of the rental reserved in said Jeases, with full foree and effect as if the same were paid {o
the lessor and receipted Tor by said lessor , provided, however, that unless and until the Assignorshall e in defanlt
in the payment of principal, interest, taxes and charges providaed for in said note or mortgage or doed of trust hercinbefore
relerred to, or in' the performance of any other provision, covenant or condition contained in said note or mortgage or deed
of trust, then and in that event the Assignor shall have the privilege, option and right to colloet the rentals or income provided
in said leases, but in the event of the default hy the Assignor to [ully keep and perform every clause, covenant
of said note and mortgage or deed of trust, then and in that event the

. and condition
saitd Assignee shall have the right and privilege of

collecting and receipting Tor all rentals, income, or emoluments in any wiy reserved and provided for in said leases.

Assignor covenants that Assignor will, as lessor, fully perform all the terms and conditions on Assighor’s part to be
performed in the leases herehy assigned, and that Assiznor will nof, without the prior written consent of Assignes, terminate,
sancel or modify, or sufler or permit the termination, cancellation or modification of such leases. Assignor further covenants
and agrees not to enter into any successor leases of the premises or any part thereof covered by the above le

ases without the
prior written consent of Assignee.

f2ach of the vovenants herein contained shall be binding upon all suceessors in interest of the Assignor, and cach of
them, and shall inure to the henefit of all successors in interest of the Assignee. Whenever used, the singular number shall
include the plural, the plural the singular, and (he use of any gender shall be applicable to all genders,

DATED AND EXECUTED this > "5 dayof  November, 1974 FERHHXE

KLAMATH_CONSTRIETIQN,_INC

ha}& ().
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By \

(Assignor)
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STATE OF  OQOregon
COUNTY OF . Klamath
BE IT REMEMBERED, that on this

19 74
before me appeared the within named Wayne A, W1lcox, who being sworn, stat:ed that he is
the President of brantor corporatlon,

}Sth day of Nbvember

’
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known .to me (o be the identical individual© > described in and who executed thc within instrument and

acknowledged to me that he executed the szm‘)‘v freely und voluntarily. s

e
< Sy

who

IN TESTIMONY WHEREOF, I have hc;e(xxlt() set my hahd 2u\1dﬂ nulur\ial seal the day und yeuar last ai;i)vp written,
L O . RN

Y \
e n s e,
) k)tar\ Pubhc for /’ \
. \
My Commission expires 8-5-75 \ \

~end

STATE QOF Oregon l
88

COUNTY OF Klamath |

BE IT REMEMBERED, that on this 25th  day of November
before me appeared Wayne A, Wilcox and
to me personally known, who being duly sworn did say*That he, the said  yu yne A. Wilcox
is President . and he, the said

is of

and that the seal affixed to the foregoing instrument is the corporate seal of said corporation, and that the said instrument
was signed and seale

d in behalf of said corporation by authority of its Board of Directors, and said Wayne A. Wilcox
and

acknowledged said instrument
to be the free act and deed of said corporation,

IN TESTIMONY WHERFEOF, I have hereunto set my lmnrl and aflixed my official seal, this day and ‘,ytnri”r ﬁ‘rstjrvl thiis my
certificate written. ‘
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Notary Public for (

s )
My Commisston expires 8-5-75
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