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- ASSIGNMEMT OF LEASE

WHEREAS. STANDARD INSURANCE COMPANY, an Oregon corporation. hercinafter called Assignee, has
advanced and loaned to

KLAMATH CONSTRUCTICN, INC.,. an Orego‘n corporation

.
hereinafter called Assignor. certain sums of money, which are evidenced by a promissory nole, which note is secured by a

mortgage or deed of trust lien upon real property, including the property the subject of the lease bereby assigned, which
said mortgage or deed of trust is recordedpermrxentisnderssidiin the office of the County . Clerk for
KLAMATH County, State of Qregon on March 29, 1974, ip »dnd
WHEREAS, as a condition of said loan the Assigl%l‘ur agreed to assign t(??g}\( Amz;,é'}m?ctullphaf%es ggl']('élf()l‘t' or at any
time during the life of said mortgage or deed of trust made or existing. cancerning or relating to the property covered Dy said
mortgage or deed of trust, and '

WHREREAS, the within and foregoing lease covers property includid i smid mortgage or deed of trust, NOW,
THEREFORE.

In consideration of the premises, and in {urther consideration of the sumn of One Prollar- (3100} to the Assignor in
hand paid by the Assignec. receipt of which is hereby acknowledged, the said Assignor. the lessor in that certain lease
hereinalter described. does hereby sell, assign, transfer and sel over (o Assignee that certain lease made by

KLAMATH FINANCIAL SERVICES, INC.

, lessece , and

KLAMATH CONSTRUCTION, INC. . .-lnssor '
dated the day of September 97 , and all other leases execeuted by the Assignor prior ta repay-
ment of the debi secured by S;liﬁ[?n()l' gage ér (Jf('cd Ll trast, and covering the property included within the morlgage vr deed
of trust given by the Assignor fo the Assiynee, with the full right. privilege and power of colleching auy and all rents, profits,
or income frons the lessees as provided in said Teases, and the lessees under said leases shall recetve and acéept the receipt of
Assignee as evidence of payment of the rental reserved in said leases, with full force and effect as if the same were paid to
the lessor and reeeipled for by said lessor , provided, however, that unless and until the Assignor shall be in default
in the payment of principal, interest, taxes and charges provided for in said note or morlgage or deed of frust hereinbelore
referred to, or in the performance of any other provision, covenant or condition contained in said note or mortgage or deed
of trust, then and in thal event the Assignor shall Fave the privilege, option and right (o colleet the renials or income provided
in said leases, but in the event of the defaull by the Assignor to fully keep and perform every clause, covenanl. and condition

of said note and mortgage or deed of trust, then and in that event the said Akignee shall have the right and privilege of
collecting and receipting for all rentals, income, or emoluments in any way reserved and provided for in said leases,

Assignor covenants that Assignor will, as lessor, fully perform all the terms and eonditions on Assignor’s part to be
performed in the leases hereby assigned, and that Assignor will not, without the prior written consent ol Assignee, terminate,
cancel or modify, or sufler or permit the termination, cancellation or modification of such leases, Assignor further covenants
and agrees not to enter into any successor leases of the premises or any parl thercol cavered by the above leases without the
prior written consent of Assignee,

2ach of the covenants herein contained shall be binding upon all successors in interest of the Assignor, and cach of

them, and shall inure to the benefit of all successors in interest of the Assigner, Whenever used, the singular number shall
include the plural, the plural the singular, and the use of any gender shall be applicable to all genders,
a

DATED AND EXECUTED this day of  November, 1974. XXAFKKKKK
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(Assignor)
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STATE OF Oregon

COUNTY OF Klamath

BE IT REMEMBERED, that Qn this' 25th day of November
before me appeared the within named \Wayne A, Wilcox, who bEIH;J sworn, stated that

he is the President of grantoi- corporatlon,

who known to me to he the identical individhal deseribed in and who executed the within mstrumcn‘ and

acknowledged to me that he " executed tho same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my‘hun'd »qnd nut{lriul seal the dny and year last above written.
W X ~ B A\ \ .

R_/‘ \ﬁ:;\\ X :‘ ’\/ '5\ \
~  Notary Public for Oregon

My Co;xlmissi()n expires. 8~5—75‘\ )

STATE OF Rregon (

88,
COUNTY OF Klamath (

BE IT REMEMEERED, that un this  25¢h dayof  november
before me appeared Wayne A. Wilcox: and
to me personally known, who being duly sworn did say that he, the said Wayne A. Wilcog
is

is President , and he, the said

of

and that the seal affixed to the foregoing instrument js the corporate seal of said corporation, and that the said instrument
was signed and sealed in behalf of said corporation by authority of its Board of Dlrectors and said Wayne A. Wilgox
and acknowledged said instrument

to be the free act and deed of said corporation.

IN TESTIMONY WHERFOF T have hereunto set my hand und affixed- my official seal, this ddV and vear. ﬁrqt in thxs my

certificate written. { N
!
- !

AN ’&f\,;,,\ix:\, :

Notary Publicfor |\

I

8~5-75

My Commission expires

STATE OF OREGON; COUNTY OF KLAMATH;
CBLARALH CouNey ,f.'.LL‘J.l_ii_, S

25(1&

Titad for record at request of |

this 27th. . day of _NOVEBER ... A D V74 o = M., anc

duly recorded in Vol. ._M..74__, of .LIORTCAGLS <n g 15208
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