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951'3.“2"5553 o ~_ NOTE.AND MORTGAGE

e MORTGAGOR, ... ROBERT JAMES. HARTER an PATRICIA M. HARTER

‘e AUsband and wife

d and acting by the Dircetor of Veterans'
Ing deserived real praperty located In the State of Oregon and County of . Klnmatl

A A Y U5 Y

mortgages to the STATE OF OREGON, represente Alfairs. pursuant (o ORS 407.080, the follow-
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together ‘with the tenements, heridl!amongs, rights,‘-privllc‘gos. and appurtenances Including roads. and ease
with the premises: eleetrie wiring and fixtures: furnace and heating System,  water b
ventilating, water and irrigating systems:

ments used in connection
@
g ) doors; window shades and blinds, shutte
coverings. built-in stoves, over . 3]

ters, fuel storape receptacles; plumbing,
W ! cabinets, builf-ir linoleums and floor

nks, air cunthlmnc‘rs. refrigerators, freezers, dish ashers: and all fixtures now or hereaftor
installed in or on the premises; aned any .\'hrubhery, flora, or timber now growing or hercafter planted or Browing thercon: and any
replacements of any one or more of the foregoing items, i i

n whole or in part, all of which are hereby declarerd ta be ap hurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty; : N br il

na A e
b [y ,‘.‘,'.‘T.T‘.".?_'",‘.T'.".",',':T."‘:"Z"’i‘,‘.‘.‘ Dollars
(s 1?, Ty, the following promissory note:

-

1 promise to pay to the STATE OF OREGON . n‘.t.:..Q.C..:."z.A oanzand . a

bombendy Dollars (s??,OOO»QO

s
initial disbursement by the State of Oregon, at the rate of ..7,»9".:7::?:.:1:7percent Per annum until such time as a
different interest rate js established pursuant to ORS 407.072, princi

pal and interest to be paid in lawful money of the United
States at-the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

and interest thereon, evidenced by

+ with interest from the date o

the ad valorem taxes for each
cessive year on the premi s deseribed in the mortgage, and continuing untj) the full am
and qdvunr:es shail be fully paid, such puyments o be applied fj i

ount of the principal, interest
principal,

TSt a5 interest on the unpaid balance, the remainder on the
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The due date of the last payment shaiihe on or before vember 15, 1980 e e et e
In the event of transfer of ownership of the premises or any part thereof, 1 wij continue to be liable for Payment and
the balance shal] draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured b)" a mortgage, the terms of which are made a py'l he eo/z,
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..November 27

Batricia M. Hartei

The mortgagor or subsequent owner may pay all or any part of the loan at any time without benalty,

The mortgagor covenants that he owns the Premlscs In fee simple, has good right to mortgage same, Lh Lo RTINS d i B 3
from encumbrance, that he will warrant and defend same forever agnaingt the claims and demands of all persong whomsoever, nng this ft aell . e . s Y Iy
covenant shall not be extinguished by foreclosure, byt shall run with the land. . : N b s P I et il s LI
MORTGAGOR FURTHER COVENANTS AND AGREES: y
1. To pay all debtg and moneys sccured hereby:

2. Not to permit the buﬂdlnfs to become vacant Or unoccupled; net (o permit the remova]
pbrovements now or hereaftor existing; to keep same n Kood repafr
accordance with any agreement made between the partles hereto;

3. Not to permit the cutting or removal of any timber excee

4. Not to permit the use of the premises f.

5. Not to permit any tax, assessment, len,

at the premises are {ree

or demollshment of any bulldings or m-
i {0 complete al) construetion within a reosonable time in
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pt for his own domestie use: not to commit or

suffer uny waste;
or any objectlonahle or uniawful purpose;

or encumbrance to exist at any time; ]

6. Mortgagee {s authorized to pay aj real Empcrty taxes assessed against the preaiises and add same
advances 1o hear interest as brovided in the note;

to the principal, cach of the

7. To keep all buildings unceasingly nsured during the term of the mortgage, against loss by fire and such other hazards in such
company or companles and in such all be satlsfactory to the mortgagee; to deposit with the mortgagee all such
policles with receipts showing payment in’ full of g)) premiums; all such insurance shall be made nayable to the mortgagee;
tnsurance shall be kept in force by the mortgagor in case.of foreclosure untf] the peried of redemption explres;
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. Mortgagee shail be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be appiied upon the indebtedness; .

. Not to icase or rent the premises, of any part of same, without written ¢onsent of the mortgagee:

. Ta promptiy notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in some, and o
furnish a copy of the instrument of transfer to the mortgag o purchaser shall pay interest as preseribed by QRS 407070 on
all payments duc fram the date of transfer; in all other respects this maortgage shadd remste full foree and offoct

* The mortgagee may, at his option, in cuse of defaull of the mortgagor, perform same. in whole ot in part and all expeaditures
made in se doing including -the emplopment of an attorney to secire cumplizhes with the terms of the morigage or the note shall
druw interest ar the rate provided in the note and al} such cexpenditures shall -be immediately repayable by the mortgagor without
demand and shall be secured by-this mortgage. . : .

Defaull in any of the covenants or agreements ferein contained or the expenditure of any portion of the loan for purposes
other than Lhose specified in the application, excepl by written permission of the morlgagee given before the expenditure s made.
shall cause the -entire indebtediless at the option of the mortgagee to hecome immediately due and payable without notice and this
mortgage subject to foreclosure. .

The failure of the mortgagee to exercise any options hercin set forth will not constitute a walver of any vight arsing from @
breach of the covenants.

. n case foreclosure is commenced, the mortgagor shall be Hable for. the cost of o title search, attorney fees: it ali vther costs
ineurred in connection with such foreclosure.

Upon the breach of any covenaitl of the mortgage, the morigagec shall have the vighf to onter the pre 5.
colleet the rents, issues and profits and apply same, less reasonable custs of collection, upon the indebtedessy « the mo
have the right to the appointment of a receiver to catieet same,

. _The covenants and agreements herein shall extend to and be binding upon the heirs, execulors, AdmnstEators, sUSCUssars
assigns of the respective parties hereto,

- 1t is distinetly understeod and agreed that this note and mortguge are subject to the- provisions of Article A of the Oregon
Constitution, ORS 407.0610 10 407.210 and @ subsequent amendiments  thercto apd (o oall { reptiaiionss which have been
jssued or may hereafier be Issued by the Director of Veterans’ Affaws pursuutt to the provis of QRS 107.020.

WOLDS: The masculine shall be deemed to include the fersinine. and the singular the plurol where such connotalions v
applicable herein.

[N WITNESS WHEREOQF, The morigagors have set their hands and seals this .. 2.7.”.?3%:.' of .. November ..
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ACKNOWLEDGMENT

s

STATE OF OREGON, ) }
. 38

County of

Before me, a Notary Public, personally appeared the within named .. .. Robert James Harter. and Patricia M.

Harter ., his wife, and acknowledged the foregoing Instrument to be ,..their. voluntary

act and deed,

WITNESS by hand and officlal seal the day and year last above wrmcn;

My Commission expifes .o

MORTGAGE

FROM . TO Department of Veterans' Affairs

STATE OF OREGON,

88,
County of v X e et st ))

I certify that the within was recelved and duly recorded by me in ... KLADALH . ... County Records, Dook of Morlgages,

oM 7h ho 15225 e 276N dag of .. NOVIMUER ) 974 . WH.LL LLLNE. KLAMALHCounty . SLERK -
/‘Q(//JL ,/ ‘/')/‘%.4. o
( o/ o/

Filed NOVITIBER 27601974 ... at o'clock 2303
Klamath Falls, Orepgeon
County Glerk

By ' . Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon 97310
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