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NOTE AND'MORTGAGE\IQl ~

THE xv:(on'nv:mcon,"f;.LAL.Q SEN.and MAZEL W, JENSEN

95208

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to - ORS 407,036, llliz‘,ltrlIUW'-
Ing, deseribied real propurly locuted in the State of Oregon

and Caunty of . Klamath

Mmiaiadid vl

A parcel of land situnated in the AR of Section 15y Township =0 South, Runge
agt of the Willamette Meridian, mors particulurly decerdbrd wo followe:
Boglnning ot o point marked
30,00 feet (West 20,00 feet Sy 7O 1114032
Teet (South 1094 G 7)) Trom the Northen said Seection
12 as established by rocorded Survey o, 1751, raid point )
of “the Klamath Falls-Merrill Bighway; thence South 000 24
7919) along the West boundary of smaid Mghway 109.00 focl 2o o
N Q 2y 4 . - v s s \ )
North 800 220 fon vgnie (0000 by Do V. HeGh 7990) 194,40 fact to the v
of way line of the Bater: gation Distriect 7nnal ons
Easterly line of =aid cannl to - inch
20° Bht mon Vest by D, RGO, TN aE

North 810 (5t -han et el

the point of beginnin th be brend on the
South NOT 121 571 v

QD

together with the tenements, ]\f;rhl!lumcn}s. rights, privileges, and appurtenances ineluding roads und easements usedd in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacies; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds: shutters; cabinets, buili-ins, linoleums and finor
coverings, built-ln stoves. ovens, clectric sinks, air conditioncers, refrigerators,  frecaers, dishwashers: and -all fixtures now or hereafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hercafter planted or growing (hereon: nnd mny
replacements of any one or more of the foregoing items, In whole or in part, afl ot which are hereby declared to be appurtenunt to the
land, and all of the rents, issues, and profits of the mortgaged pro periy;

¢ » N Ty N - A N
to secure the payment of . A wd Fiy wdre: ’e.’Qx{,{QQTT::‘f"T’."“"""“."ﬁ"”"" Dolars

"), and interest thereon, evidenced by the tgllowing promissory note:

1 promise to pay to the STATE OF OREGON .AWEALY. Ficht. Thonsind. Five Nundroed sed nn /300
T T T T T T T i e e e e Dollars (§. 'D%- I:ﬁn-"-’(7--'—-“--—--), with Interest from the date of
initial disbursement by the State of Oregon, at the rate of . 50

SO S T percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

e A7 s oo o o betore JOnMATY. 15, 1070

MTTESISIISRZINT and 8

LABEh of each mo'lth""“""‘thercnfter. plus one/tualith

Of‘-*-"—-“*ﬂhe ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the fuil amount of the principal, Interest
and qdvl.'mces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
prineipal.

re ™ 'alel
The due date of the last payment shall be on or before .. D¢ mber 15, EQ-r)u“'"‘..'..""""'""T."‘"""“"‘"

In the event of transfer of ownership of the premises or
the balance shall draw interest as prescribed by ORS

any part thereof, 1 will continue to be Hable for payment and
407.070 from date of such transfer,

This nole Is secured by a mortgage, the terms of which are made a pariheregt
-

pated at .. flamath Falls, Oregon. .. % ( {}7;&37’&%/
Movember ”2 7 1wld \ /%/—/}u £ % /G

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor cavenants that he owns the premises in fee simple, has good right to mortigage same, that.the premises are free
from encumbrance, that he will warrant and defend same forever agai

nst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land, .

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

Not to permit the buﬂdlm‘;s to become vacant or unoccupled: not to permit the removal or demolishment of any buildings or fin-
provements now or hereafter exisung: to keep same in good repalr; to complete all construction within a reaeanable time In
arcordance’ with any agreement made between the piitties hereto;

Not to permit the cutting or removal of any timber except for his own domestic use;

hot to commit or suffer any waste;
Not {0 permit the use of the premises. for any objectlonable or unlawfu} purpose; ‘

Not to permlt any tax, assessment, lien, or encumbrance to exlst at any time:

Mortgagee s authorlzed to pay all real gropcrt

y taxes assessed ngainst the premises and add same to the prinelpal, each of the
advances to bear {nterest as provided in t.

¢ note;

To keep all bulldings unceasingly Insurcd durlng the term of the mortgage, against loss by fire and such other hazards in such
cotnpany or companies and in such an amount as shall be satisfactory to the mortgagee; to. deposit with the mortgagee all such
pollcles with - receipts showing payment in full of all premiums; all such fnsurance shall be made payable to the mortgagee:
insurance shall be kept In foree by the mortgagor In case of foreclosure until the perlod of redemption expiref;' o e
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Mondazen shall be entitled to all compensaticn and. damages received under right of eminent domain, or for any scc‘uruy‘volnn-
tarity released, same to be applied upon the indebiedness; ' !

" Not.to lease or.rent the preslses, or any part of same, without written cousent of the mortgagee:

. To promptly notify mortgagee i writing of a trahsfer of owno.i'shlp of the prbxhlsus ar any part or {nterest in same, and ta
furnish & copy of the instrument of transfer to ‘the mortgagee; a purchaser shall pay interest as preseribed by ORS 407.070 on
all pnyments duc, from the date of transfer; in all other respeets this mortgage shal) vemaln in full foree and cffect,

The mortgagee may, at his.option, In case of default of the mortgagor, perform same in whole ay in part and all expenditures
made.ln s0. doing including the etnployment of an attorney to sccure compliance with the terms of {he mortgage or the note: shall
draw intcrest at the rate provided in the note and all such expenditures shall be inmmediately repayable by the nortgagor  without
demand and- shall be sccured by this mortgage N

Default in any of the covenants ar agreements heretn contnined or the cexpenditure of any portion of the loan for purposes
other than those specified in the application, except by written perniission of the mortgagee given before the expenditure is made,
shall. cause the entire indebtedness at the option of the mortgagee to become immediately due and payakle without notice ana this
mortgage subject to foreeclosure, |

The failure of the mortgagee to exercise any aptiong herein sut‘“'fofth will not constitute a waiver of any right arising from a
breach of the covenants, : E

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and ail other costs
incurred in connection with such foreclosure,

Upon the breach of any ‘covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
collect the rents, issues nn.d profits and apply samsa, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have ‘the right to the appointment of a receiver to colleet samo.

. The covenants and agrecments herein shall extend to and be binding upon the heirs, execcutors, administrators, successors and
assigns of the respective parties hereto,

It is distinetly understood and agreed that thls note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution. ORS 907,010 to 407.210 and any subsequent -amendments thereto and to all rules and regulations which have  been
issucd or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein, . - . t
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ACKNOWLEDGMENT .

STATE OF OREGON, }
7 § 58,
County of Elamath

Before me, a Notary Public, personally appeared the within named . LI.«OY.D.

JENSFN sy S wife, and acknowledfged the . eLr. oluhlary
act and deed. el o gAY
WITNESS by hand and official seal the day and year last above written. B
Notury Public for Crogon
My commission expires 7

“Notary Public for Or¢gon

My"Commlsslon expires

MORTGAGE

FRGM 4 TO Department of Veterans' Affairs
t

STATE OF OREGON, '
KLAMATH ‘ }“-

County of

KLAMATH

NOVEMBER 1974 WD MILNE KLAwlH CLERK -
. M 74 e 15235 on the 27th day of HOVLH BE 4 County

‘ I certify that the within was received and duly recorded by me in

County' Records, Book of Mortgages,

.. Deputy,

ER 27ch-1
NOVEMBE th 400 P

t o'clock ..nA00 0 M,
e T g e T AL T O g o at ocloc]

. Yy "7 TN : .
County sherk By /k/\/f? =0 (. 4_2“/&@ ol
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After recording return to: L
DEPARTMENT OF VETERANS' AFFAIRS PLE o 4,00
’ General Services Bullding Pl v 4.
Salem, Oregon 97310

(Rev, 5:11)




