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TRUST DEED

Ly

. Novem e . : .74, betwesn
D. MICH; TYTE : ‘

- : k . . as grantor, Williom Ganong, 77 ., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION lemath Falls,, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary; i

WITNESSETH: ‘ R

The grantor irrevocably grants, barqcxins, sells and conveys to the trustee, "in trust,’ with power of sale, the
property in Klamath County, Oregon, described as: . .

i

A4, wembIyw Park, according to the
in the office of the County Mlerk

of

2 - o

which said described real property -does nol exceed three acres, together with' all and singular the appurténances, tenemenis, hereditaments,
rents, issues, profils, water rights and other righis, eanements or privileges now or hereafter belonging to, derived from or in anywise: apper-
taining to the abdve. described premises, and oll plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, verotlan blinds, floor covering in place such as wall-lowall carpeling and lino-
leum, shades and built-in ranges, dishwashers and ather builtin appliances now or hereaiter instalied in or used in connection with the abeove
described premises, including all inierest therein which the grantor has or may hersufier. acquire, for the purpuse of sacuring perlormance of
N "y, 2 g om
gach agresment of the grantor herein conlained and the payment of the sum of. 'H - o

KD TWO/T00
©.33,700.00 /

) Dollars, with Interest thereon according to the tarms of o promissery nate of ovon da 3 Bt (v;,:n payable fo the
incip wable i i AN T84 MM encin:
bem{&c&ggm%grger-l?‘d made by the grcntlcg‘r79{xnC}pal and interest b’a’inq payebie. in monthly installments of S« <37 4t commencing

This trust dced shall further sccure the payment of such additfonal ‘money, default, any balues remajuing in the reserve account shall be credited to the
if any, as may be loaned hereaftor by the ‘bhencliclary to the granter or athers indebtedness. If the reserve wceount for laxes, BsSessents, insurance premiving
having an lorercet fn the above - described property, as may be evidenced hy a sud other charges is ot suffivient at any time for the payment of such charges
note or notes.- I the Indebtedness secured by this trust deed is evidenced by 89 they beeoms due, thee grantor shall pay- the defieit to the beneficinry upon
more than one note, the bencficiary nmay credit payients received by it upon demund, and if not paid within ten days afler such detuand, the heneficlary
any of said notes or part of Apy payment on onc note and part on rnotlier, may.ut ity oplion add the swoeunt of such deficit to the principal of the
as the benceficiary may elsct. obligntion seeured he .

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor tail to keep any of the foregoing covienants, then /hb
hercin that the said premizes and property conveyed by this trust deed nry beneficinry nny at its option earry ont lju‘ catne, anid all Its expendliures l.h\)}»
trec and clear of all encumbrances and that the grantor will and his heira, . for shall draw interest ot the rafe specified in the note, shall be repayable i

J BN d ators shall warrant and defend his sald title thereto the grantor on demand and shall he seeured by the ey of this trust deed, 1n
agalnst the clniws of all persuna whomsaever., this connection, the beneficiary shall have the right in its dseretlon to complete
_— to ' 4 ¢ 1 not ling to the & any ln:pru\'xmlmnlts nm;le (;(n sald |mi':n(~wa m;d atsn to make mlchl YE)’)I!\'PB to said
he grantor covenants and agrees to pay sald note eccord ng to e terme roperty as in Hs sole dizeretion 'it may deem necessury or advisable,
thereo! and, when due, all taxes, anscssments and other charges levied against " : ¢
said property; t0. keep sald property Iree from all encumbrances having pre. The grantor further agrees to comply with all Jaws, ordinances, regulntions;
cede!ncu (;ver thls trust l:l!u-(l; to ¢|:umplet‘e al} huilldlngs in cou{«u ;1! cnnsltrucglnn L’:ommms, cnndilinns{ and n-s(n’cx[un: l;m-m,lru sadd p;npi'm %] Fny all c'in"'
or hereafter constructed on sakl premises within six months from the date vey amd expenses of this trust, including the cost of title search #s well -as
hercof or the date construction is lhervurter commenced; to repalr and restore  the other costs and eXpenses of (he trietee Incurred - connection with or
promptly and In good workwianlike manner any building or Improvement on in enforeing this ohligation, anid trustee’s and attorney’s foes netunlly fneurred;
sald ‘property which may be damaged or destroyed and pny, when due, all  to appear in and defend any sction of praceeding purporting to affeet the seear:
costn [ncurred therefor; to allow heneficiary to ‘inspect snid property at all ity hereof or the rights or powers of the beneficlary or trustes: nm] to pay all
times during coustruction; to replace any work or materials unsatisfactory to costs wnd expenses, inclgmmg cost of evidence of title and Alloruey’s fees fn o
beneficiary withiu ftitteen dnys after written  notlice from bencllciary of such rensonable sum to be fixed by the court, dn wy such” aetion or proceeding in
consiratedon Al premisen:, 10 Lomm S lgr it et now of herextter - whiuh Ui Forectone This aek ek 1 ‘b e i Y, S Breght, by e
ele 408 3 i 3 eIme) ] Y v uredlose L 2o, [N i ELH St i hy iy
hereafter erected upon said bro erty in good repuir and to commit or suffer e, ! Y
no waste -of sakd premises; to keep all hufldings, property and hnprovemnents
now or hereafter erccted on anid premises contintously  insured ngainat loss . The bencticiary will furnish. to the g
by fire or such ather hazards ns the beneficinry may from time to time require, annual statenstent of account but sh
In & sum not less than the original principal sum of the note or obligation. any further stutements of account,
secured by thls trust deed, In n company or companics neceptable to the bene-
ficlary, l;xnld to dellv'ulr t,hle orlul{mlrpulicy ?r llnsurnnct;‘i;x cnrr(ﬁt ;nr(;n nnil \v!n'h It s mutually agreed that:
appraved loss payable clause in favor of the heneficlary attached nnd with X i
?remium puld, to the priveipal place of business of the hepeficinry ut least L dn the event that any portion or all of safd prolu-rl,v shull be taken
ifteen dnys prior to the effective date of sy such poley of fnsurance. [t lxll«lu; the right of eminent domaln or covdemnation, the bene lclnrf' shall heve
sald policy of fnsurance is not so tendered, the beneflelary may In its own the right to commence, prosecule in ita own name, appear in or delend any ac.
discretion obtain insurance for the benefit of the beneflciary, which insurance  tlon or proceedings, or to make any compromise or rettlement in cannectlon with
shall he pon.cancelluble by the grantor during the full term of the polley thus such taking and, (0 It <o elects, to require that all or any portlon of the money's
obtatned. - |mf'nblc us compensation for such taking, which are In exeess of the mmount re.
qu. r}-nl to pay all reazonable mat::. vxpvu‘s.es l!lld ?ttlornuy's fees neceasarfly pald

In order to {yrovlvlc regularly for the prompt payment of sald taxes, assess.  of kacurred by the grantor In sm:h proeeedings, shall be' paid to the hv.'m-rlclur'y
ments or other churges and {nsurance premlums, the grantor agrees to pay to  and appled by it first upon any rnl\!cnnhlu'cosm and expenses and attorney's
the beneficlary, together with and In addition to- the mnnthlf' payments of  fres necessarily pald oy facurred by the beneflelary In such proceedings, and the
rrlnclpul and Interest payable under the terms of the note or obligation secured :‘Ytﬂlll‘l"c%“"lm”"i'ﬂl’m;nt’:flki"’l""’fg:'vn(rlllé-‘&:"it‘t;‘lnfsde}:lzFut"l’c."?ulmlliUl;;ulzm"ttor aHrees,
hereby, an smount equal to one-twelfth (1/12th) of the faxes, nasessments and - 1ld own expense, ¢ 8 e such mstruments as sha)
othcr’éhm-gcs dult,: und payable with rcnpnct,/(u satd 'prnpvrl)y uI'ILhIn ench wucceed. ::tf‘l:ll'(it'“nf)' In obtalning such compensation, prowiptly upon the beneficlary’s
Ing twelve months, and aiao one-thirty-sixth (1/36th) of the insurance premiums tquest. e . v BN
payable with respect to said property within cach succeeding three yenrs while o . Pt te: .
this trust deed remains In effect, as estimated and directed by the beneflelnry, g0 > p;};vn:.x:l)‘ 3,’;‘lﬁ_su,rlgu:r:ml Lx’;’;i-iog:nttlllgxfa‘ utxl‘xh“ rl}(("l"d" Jr,f "fﬂﬁ :Ltfym;o}"c::-
tuch sums to be credited to the principnl of the loan untii rrquired for the doreciment (In case of full reconveyance, for cancellutlon), without affecting the
peveral purposes thereof and shail thereupon ho charged to the principat of the Iinbility of nay person for the payiment of the Indebiedness, the trustee. may o
loan; or, at the optlon of the beneficiary, the sums sp pald shall be held Ly ctrlsl-ui to the making of any map or plat of sajd PI‘UPL‘"“' (b) Join in n)tl
the beneflciary fn trust ns n reserve account, without Interest, to pay snlil any casement or r:rvn‘tlnl! ﬂn):l rc:(rlcl on thereon, (¢) }Oll}‘l"ln an, luh}:rﬁ?n:ﬂgg
2;‘;1'":)‘:1’}’,';‘116'“““' anscssments or other charges when they shall becomie e op ‘uther ngrecment wtfecting this deed of the len of charge hercof (d) reconvey,

antar an written request therefor nn
all noy be oblignted or required to furnish

. . without wn'rrugty. ;\dl dnr nny) nn'l:z of the property, ’lI')u-"x;{mn!r"ellxlli r;x}nly reconvey.

While the grantor s to pay any and all taxes, usscssments and other ~ ANCC WAY be described s the person of persons legally entitled thereto” and
charges levied org ngressed ngnl?mi mlﬂ propeety, or any part thereof, hefore {““,,',‘J,"'?'?. 'ill"‘n”]:"r 0’}‘ ::l”i‘u-!lsm};t-r rﬁ: mc»“o;h?lllle ;Lcr‘t]:?nlc!lulnlvcm roof of th‘e
the smme begin to beur Interest and also to puy premiums on all Insurance !{]‘,’l”' hemtl:oo hereol, Trustee ¢ ¥ ° ces i thls paragraph
sollcles upon sald property, such payments are ta he made through the bene. w00

lelnry, as sforesaid, The grantor “hereby authorizes the beneficlary to pny - 3. As additlonal accurlty, grantor hereby nssigns to heneficlary during the
Anly and all° taxes, nascsaments and other charges levied or imposed agafnst continuance of these trusts-all rents, fssues, royalties and profits” of the pro.
said property in the smounts ns shown by the statements thereo! furnished perty affected by this deed and of any peraonal property loeated thereon, Until
by the collector of such taxes, assessments or other charges, and to pay the rantor shall detnult In the payment of any Indebtedness secured hereby or In
Insurance premiuins o tho nmounts shown on the statements submitted hy %hc performance of any agreement hereunder, %rnnwr shall have the right to col-
the Insurance carriers or their representatives, and to charge sald sums to the lect nlt auch rents, [ssues, royaltlea and profits earned prior to default as they
yrlnclpnl of the loan cr to withdraw the sume which may be required from  jhecome due nmi nayable, Tinon rny defanlt by the grantor hereunder, the lene.
he ‘reserve necount, If any, cstabiizhed for that purpose. The gridlor ugrees fidlary may at ony time without Rotice, elthér in person, by agent or by & re.
in no cvent to hold the beneficiary responsible for failure to huve any insur-  celver to he appointed by a court, and without regard to the adequacy of any
ance written or for any loss or dumage growing out of a defect In any In. seenrity for the Indebtedness herehy sccured, enter upon and take possesslon of
- surancs policy, and the beneficlary herehy “[s authorlzed, In the ovent of any - gajd properly, or any part thercol, In (ts own name sue for or otherwise ocoflect
loss, to compromlse and seitle with any Insurance compnny nnd to BJ’DI BY the rents, lisues and proflts, ncluding those prst due and unpald, and apply
such - insurance recelpts uFon the obligations sccured by this truat deed. 1n . same, leas costs and expenses of operatlon and collection, Including reason,
computing the amount of the Indehtedness for payment and snt{sfaction In able attorney’s fees, upon any Indebtedness secured hercby, and I such order
full ‘or upon eale or other acquisition of the property by the beneficlary nfter as the beneflelary may deterinine,

iere Laf

- Gt

5 :mw q;%u.hu..huw‘-' et A sl u

RE{‘!?TYv ——

TR
G\’ 2 AR
o X

‘H"-T‘C"




o P

4 Thé entering upon and taking possesston of ugh(' property, the ooliection

of snch rents, fssucs and profits or the procueds of s and other insurance poi

* lcles or compensation or awards for any .taking or -Jumage of the property, and
the application or rejease thureoi, as aforesald, shall not cure or waive any de.
l'm&t urunntlce of default hereunder or Invalldate” any act done pursuant to
such netice. :

The grantor shall nottly beneficlary In writing ‘'of any sale or eon.-‘

&,
tract for sale of the abave deacribed ?mpcny and furnish benoficlary on &
form lup‘ﬁllsd it with such personal inlormation concernlng the purchaser as
would ordinarily be required of a new loan appllcant and shall pay beneficlary
s aervice charge: '

6. Tiine'is nf the esaence -of this instrument and upon defautt by the
gruntor in payment of any Indebtedness secured hcrubr or in performance of any
agreement hereunder, the beneficiary may declare all sums secured hereby ime
mediately duc and payable by delivery to the trustea of written notice of default
and clection to sel] the trust property, which notice trustee shall cause to he
duly tiled for record. Upon delivery of anid.unotice of defauil and election to sell,
the beneficlary shall deposit with the trustec this trust deed and all promissory
notes and documents ovidencing cxpenditures secured. hereby, whercupon the
trustees shall flx the tlme and pince of sale and give notice thereof as then
required Ly law. .

7. After default and any time prior. to five days befors the date set
by the Trustee for the Trustee's sale, tie grantor or . other persun . so
privileged may pay the entire amownot then due under this frust deed and
the obligations secured thereby (including. costs and espenses actually incurred
in enforcing the. terms of the obfigation and trustee’s and attorney’s fees
not exceeding $50.00 each) other than xueh portion of the princlpal as woald
oot ‘then be due had no default occurred and thereby cure the default,

“trustee shall. a ply the procectds of the trustee’s sale as tfoll

nouncement at the time fixed I;g the preceding postponminent. The trusies shall
deliver to the purchaser his deod in form 14 requl by law, conveylng the
perty mo fold, hut without any eovenant or warranty, sxpress or implied. The
recitals -lu the deed of sny matters or facts shall be conclusiva proof of the
truthfuiness -thereol. Any person, excluding the trustee but Including the grantor
and the beneficiary, may purchase at the sale,

9. When the Trustce sells pursuant (o the powers provided hure(l{:‘, t,¥e
ollaws : ) 0
the expenses of the sale Including the compensation of the trustee, and a
reasonable teharge by the attorney, * (2) To the obligation aecured by the
trust deed. (3} Lo all persons  having recorded lens subsequent 10 the
interests of the trustee in the trust ajeed as thefr iInterests appear in the
order of thelr priority  (4) The surplus, if any, -to the grantor of the trust
deed or ta his suceessor in interest entitied to such surplus. .

710, For any.reason pirmitted by Iaw, the beneficlary may from time to

_ Hime sppolnt e auceessor oF successors to any trustee nanied berein, or to any

successor trustee appointed liercunder, Upon guch appolntment und without con-
veyance Lo the suceessor trustes, the Intter shall be vested with oll title, powers
and duties conferred upon any tristee herein pamed or appointed bercunder, Bach
such appointment. and substifution shall be made by written lnstrument executed
by ihe benufieinry, - containing reference to this trust deed and ite place of
record, which, when reearded in the office ot the county clerk or recorder of the
eounty of countles in which the property I situated, shall be conclusive proof of
Ploper Appeiitmcnt 0t sueeesser trustee,

11, Trustee nccepts this trust when this deed, duly execuled and acknow.
ledged s made w pabiie record, an provided by Iaw, The trustee is not obligated
to nntify Aoy puarty hereto of pending sale under any other deed of trust or of
any action wr procesding fn which the grantor, beneficiary or trostee shall be a

g g

e
pie

o B . party aptess such netion’ or proceeding ls -brought by the trustee.
8. After the lapse of such time as may then be required by law following

the recordation of sald notice of default and giving of sunid uctice of wale, the 12 This de

trustee shall sell said property at the time and place fixed by him in said notiee their heirz)

of sale, either a8 a whole or in au;mrate parcels, and in such order az he may de The term “h
termine, at public aucifon to the highest bidder for cash, in lawful money of the

United States, payable at the time of. sale. Trustes mnay postpone sale-of nil or
any portion of safd property by public ansounceinent af such titne and piace of
sale and from time to time thereafter may postpone the sale by public an-

wpplies to, junres 1o the benelit of, snd binda all pastles

atees devisees, ndministrators, executoss, successors and

encliciary’ shall mean the holder and owner, including

o the note seeured hereby, whethor or not named a8 a beneficiary

in. I conatrujug this deed nnd whenever the context so reguires,. the juas.

colior gender udes the feminine and for aneuler, amd the singuwlar number in-
cludens the plu

IN 'WITNESS W}:lEREOF, said grantor has hereunto set his hand and saal the day and yeqr first above written.
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; _(SEAL)
STATE OF OREGON

County of Klamath 8. Y {,‘,C
K&~
THIS IS TO CERTIFY that on this. 7%,

Notary’ Public in and for said county and state, personally appeared the within named .
C e MYICHARL A nIXYE MO, Hhahang

* ., before me, the undersigned, a

MORARN 7

“to me-personally known t6 be the identical individual.Z named in and who executed tho fcregoing instrument and arknowledged to me that
oV exgeuled ihp same freely and voluntarily for the uses und purposes theiein expiessed.

S ey C e -7 i
JIN 'I'ESTIMONY. WHEREOF, I have hereunic sel my hand and affixed my/fxé?:rial seal tho day Gﬂé\ yoar last above written,
Soer . - S

g, for Oreqon
My commissidn oxpires:

TRUST DEED

STATE OF OREGON |
County of Xlamath J’

I certify that the within instrument
was received for record on the 29th
day of  s0viiiael L1974

(DON'T USE THiS ~at 113300%clock A M., and recorded
SPACE: RESERVED B 7& -on page R lsz.’:&g

iy Yapele 1
FOR RECORDING in book i

Grantor LABEL IN COUN- Record of Mortyages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usED.)
LOAN ASSOCIATION

Bene!ic‘iary

Witness my hand and seal of County
alfixed. .

WM. D, MILNE

-~ Co-unt‘,' Clérk

-l = Depuly

Lier Recording Return To: . .
FIRST FEDERAL SAVINGS

$40-Main 8. Vg3

Klamath Falls, Oregon :

Py

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have boen paid.

TO: Willlam Genong , Trustes

The undersigned is tho logal owner and holder of all Indebledness secured by the foregoing irust doed. All sums secured by sald trust deed
have been fully puld and satlsfied. . You hereby are direcled, on payment lo you of any sums owing lo you under the terms of said trust deed or
pursuan! fo slatute, to cancel all evidences of indebiedness secured by sald trust deed (which are delivered to you herewith logother with said
trust deed) and to reconvey, without warmanty, to the partles designated by the terms of said trust deed the esiate now held by you under the
soTne. S .

* First Federal Savings and Loan Assoclation, Beneficiary
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