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“THIS MORTGAGE, Made this ... Loday of i
by . JOHN K, ROOF and JENNIE FRY “husband and wife . e
S SO ' i e e e e Mortgagor,
to .+ PACIFIC WEST an_Oregon corporation e
e . Mortgagee,
“WITNESSETH, That said mortgagor, in consideration of .. X, THOUSANDANDNO/]-OO‘
e e S ST =Dollars, to him paid by said mortgagee, does hereby

administrators and assigns, that cer-

gtant; bargain, sell and convey unto said xnorlg:agee,“hzs ‘heirs, executors,
1 bounded and described as

tain real property situated in; .= amath ... ....County, State of Oregon,
follows, to-wit: '

The North 1/2 of the following described property:

it . oo
Tklle NW 1/4SW 1/4 of Section 28, Township 27 South, Range 8 IRast of the
Wwillamette Meridian, Klamath County, Oregen.’ '

SUBJECT TO:

Any and all existing easements and rights of way of record.

h all and singular the fenements, hereditaments and appurtenances thereunto belonging

and.which may hereafter thereto belong or appertain, and the rents, issues and
< at the time of the execution of this mortgage

Togdether wit

" orin- anywise appertaining,
profits therefrom, and any and all fixtures upon said premise
or at any time during the term of this mortgage. . :

"TO HAVE AND TO HOLD the said premises with the appurtenances unto
heirs, executors, administrators and assigns forever.
This mortgage is intended to secure the payment of. ...a Apromissoky note....., of which the

following is a sithstantial conv:

the said mortgagee, his

S e Tk

g 6,000.00
1 (or if more than one maker) we, jointly and severally

0 , promise to pay to the order of
PHOITIC WEST NOPTERCT €O, an (Fegon coxrorali

ST THOUSAMD AL 1NC/100-- .
with interesi thereon at the rate of 3.9 percent_per_anmt A
2. dée -q,

\‘:Qarl‘:‘r . inaa{i,lnwn!s 21 nut”lﬂssrth}'\n $
G An-aylditjon t 4001 vie T olAY o .
.*.,;'W, {t% mm%mm paynu/nt&) nlhn'c"?“é‘qbﬁed; the first payment to be made on the

I/:‘)m

(L
in\gna} ane pavment; inferest shall be paid yearl*'
2780 oy of TErember

278h ey of Neswof each year

19 75 . and .2 like payment on the
and interest to b

interest has heen paid; if any of suid installments is not so paid, all principal
option of the holder of this note. 11 this note is placed in the hunds of an attorney
reasonable attorney's fees and collection costs, even though no suit or action is fded hereon;

amount of such reasonable attorney’s feos shall be tixed by the court, or courts in whind the su
1 ' ;

is tried, heard or decided. i -
* Strike words not applicoble, . S
/FJ' / il )T?

P
/a7 f(c/z“.‘:':'i/.{e w

e e e e o e HOLLARS,

until paid, pavable in

thareafter, until the whole sum. principal and
ecome immediately due and collectible ar the
for collestion, [/we promise and afiree to pay holder’s
howeser, if & suit or an action is filed, the
it or action, in,c{udint, any appeal therein,

and
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and with the mortgagee, his heirs,
d has a valid, unencumbered title thereto

comes due, to-wit: .

And said mortgagor covenants to
seized in fee simplc of said premiges an
and will warrant and forever defend the same against all persons; that he will pay said note, principal
the terms thereof; that w
nature which may be levied or assessed ag
able and before the same may become delinquent
are or may become liens on the premises or any part thereol superior to the lien o

ow on ar which hereafter may be erected on the said premises continuously insured agains
Yhazards as the mortgagee may from time to time require, in an amount no
obligation secured by this mortgage, in n company.or companies acceptable to the mortgagee, wit
gagee and then to the muortdagor as their respective interests may appear; all policies ol insurance
gnges as soon as insured. Now if the mortgagor shall fail for any reason (o procure any Suc
‘o the mortgagee at least fifteen days prior to the expiration of any policy of insurance now o
the mortgages may procure the same at mortgagor's expense; that he will keep the buildin
in good repair and will not commit or suffer any waste ol said premises. At the request O
join with the mortgagee in executing one or more financing statements pursuan
faciory to the mortdagee, and will pay for filing the same in the proper public office or oftices,
searches made by liling ofticers or searching agencies as may be deemed desirable by the mortgagee.

ainst said property, or this mortgage or the nol

{ this mortgage;

35

/-
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exncufors, administrators and assigns, that he is lawfully

and interest, according to
hile any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
ta above descrihed, when due and pay-

; that he will promptly pay and satisfy any and all liens or encumbrances that
that he will keep the buildings

¢ loss or damage by fire and such other
¢ less than the original principal sum of the nofe or
h loss payable first to the mort-
shall be deliverad to the mort-
h insurance and fo deliver said policies
¢ herealter placed on said buildings,
gs and improvements on said premises
t the mortgagee, the mortgagor shall
: to the Unitorm Commercial Code, in form satis-
as well as the cost of all lien

!

KNOW ALL. MEN
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The mortgagor warrants that the proceeds of the loan represented by rhe abave descnberl note and’ this mortgagv are: !
; J X (a)* primarily lor, mortgagorw porsonal, {amily, household ‘or agricultural purposes {seé Important Notice below), :
’ (b) for an or;amzat:un or (even n’ mortgagar isa nnluml person) are [ur business or commercial. purposes other .than |

|

1

i

|

agricultural purposes. . . . L o .

= Now, therelore, if said mortgau,mr shall keep nnd perlurm the coy enanrs “herein contained and: shall pay ﬁmd note according
to its terms, rhis conveyance shail be void, but otherwise shall remaini in lull force as a mortgage to secure. the performance of
all of said covenants and the payment of said noye: it being ngrtmd that a Iailure to perform any covenant herein, or if a pro- i
ceedlng of any kind be taken to foreclose any lien on said premises or_any part thereol, the mortgagee shall have the option to ¥
declare. the whole aniount unpaid on.said note or on this mortgage at ouce due and payable, and thm martgage. may be lore: }
closed at any time theréutter’s And il the mortgagor shall fail to pay auy taxes or charges or any m'n, éncunibrance or insurance '
1

i

!

premium 25 above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and hecome
a part of the debt secured by this mortgage, and shall bear interest ar the saine rate as said note without waiver, however, ol
any right arising to the martgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neflects to repay any sums so paid by the murr;,ngrm In the event of any
suit ar action being instituted to foreclose this mortgage, the mortgagor agress to pay all rl'uh(vnublr costs {ncutred by the morts
gagee lor title reports and title Search, all statutorv Coses a[m! dishursements’ und such further sum as the trial court may adjudge
reasonable as plaintiff's_attorne fees in such suit of action, and it an appeal is taken fromany judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjiudge reasonable as plaintifi's attorney's fees i
on such appeal, all sums to be secured by the lien of this mortgage and included in the docree of foreclosuse. o

Euach and all of the covenants and agreements herein wnmnwd shall apply to nnr] bind the heirs, executors, administrators i
and assigns of said mortgagor and of said mortgagee respectively. 1

In case suit or action is commenced to foreclose this nmrrg‘age' th- uurt, may upon mntum of thu rhortgages, nppmnr a it
receiver to collect the rents and prnh{q arising out of said premises during the pendency of such toreclusure, and apply the same, B
after first deducting all of said receiver's proper chardes and expenses. to the payment of the amount due undsr this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be wmore than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, thy feminine and the neuter,
and that generally all grammatical changes shall be made, assurned and implied to make the provisions hercul apply equally to
corporations and to individuals,

written. - : . ‘«;

1 —— i
i 'IMPOR\'ANT NOTICE Delete, by lining out, whichever ‘warranty (n) or jb} is not ips

y {a) is and if the martgogee is a credilor, o3 such word
is dulmnd in the Teuth-in-lending Act and Regulation Z, the mortgagee MUST comply
with the A<t and Regulotion by moking required disciosures: for this purpose, if this
instrument it to be a FIRST lien ta finance the purtl\mu of o dwelling, uie Stevens-Ness s :
Farm Mo. 1305 or equivalent; if this instrument is HOT to be o finsl lien, use Stevens- -~ : ST ]y
Ness Form No. 1306, or equivalent. SO O i LA t
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- STATE OF OREGON, 1
ss.

J L

BE IT REMEMBERED, That cn this 27th . day of _ Movrenber 197,
hefore me, the understgned a no(adf public in and for said county and state, personally appeared the thhm |

named .. JOHN K. ROOF and JENNIE FAY ROOF . , _ B ‘ i

Codnty of. ..

known to me to be the tdentrcnl mdtvzduul S described in and who executed the within instrument and
[ acknowledged to me (hat 'n,'they .. executed the same freely and voluntarily.

| ) T IN TESTIMONY WHEREQOF, I have hereunto set my hand and affixed
K my-offrm/zl seal the dgy and year last above wntten.
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