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by and betwoen
FPMILIC PARDINA and LE VERHA PARDINA, husbund and wife, -

herelnaltor callod the vendor, and

t

I STEVE GELLARDT,

g hereinaitor called the vendeo,

I3
55‘ WITNESSETH
§ Vender agrees to soll 10 the vendeo and the vondee agroas to buy from the vendor all cf the
?;_ fcllowing described properly aftuate in Klamath County, State of Oregon, to-wil;

! Lots 1 and 2 in Bloeck 8, BUENA VISTA ADDITION, in the City of Klamath

Falls, Klamath County, Oregon.

Subject to: Reaervations, Testrictions, ensements and rights of way
of record and thosc apparent on the lend;
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at and for a price of $12,00G.00 , payabls as follows, to.wit:
$1,000.00 at lhe time of the oxocution
of this agreement, tho recelpt ¢f which Is heroby acknowledged: $ 11,000.00  with interest at the rame of § o
per annum from  Hovomber 20, 1974 payable in insialiments of not less than s 100.00 per
wonth +In clusive of intorost, the firat Installmont to be paid on the20th  day of Decoumber .
194 . and a fusther installment on the 20th  day of every month thereaftor until the full balance and interost

ore paid. Vendee may make full or partial prapayments at any time on this contract
without penalty; partial prepayments shall be applied to the next installment owing,
and in the event of such partial prepayment, this contract shall not be treated as

in default at any time as long as the unpaid balance of principal and interest is
equal to or less than the amount that the said balance would have been lhad the monthly
paynents been made as s\pepified above,
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Vendee agreos to make said payments prompily on the dates above numed lo the order of the vendor. o: the
survivers of them, at the  First Federal Savings and Louan Ansociation of Flawmath Falls, ,
: ' C at Klamath Falls, ..
Oregon; to keop sald properly at oll times in as good conditicn as the same now are, thot no imptovement, new on o which
may hereaiter Le placad on sald property shall be removed or dostroved befoto tho onlire purchose prico has beon paid and
that said property will bo kept insured In companies approved by vondor . against lces or demoge by fire in a tum net
less than $£ull ipsurable value with loss payable o the parties as tholr rospective Interests may appeat, said
policy or policies ol insurance to be held by vendor, copy to vendee, tha: vendee shall pay reqularly
and geasonably and before the samne shall bocome aub)oci to interest chamos, all taxes, assoesments, hiens and incumbrances
ot whatsoevor nature and kind

and cqraes not to suffer or pormil any part of sald property fo bocome cublect fo any taxes, assossments, liens, charges ot
Incumbrances whatscever having precodonce ovor 'rlthn of the vendor in and to suld property. Vendee shall not cut
of temcve any iimbor on the premises without written consont of vendor. Vendee shull be entitled to the possossion of said
properly  [low, 20, 1974,

Vendor will on the oxecution hereof make and exocute in favor of vendes good and suffictent warranty deed conveying a
fee simplo title to said property freo and clear as of this date of all incumbrancos whatscover, excapt as above stated,

which vendeo assumes, and will place sald deed gnd purchager's policy of title insurance in sum of
12,000.00 covering naid real property,
sloqelhc' with ono of these agresmonts in oscrow of the Firat Federal Savings and Loan Msocintion of

Klanath Falls, at Klamath Falls, Oregon
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and ghall enter into wiltion osclow Inztruction in leim satisfactony 1o gold ouorow holdot, noituctind’ 'x:i:fd heider ihat when, and
if, vondeo chail have paid the balance of the puichaso price in azcordancoe with tho totine and condilions of this contract, said
oscrew holder shall doliver said instuments to vondos, bl that tn case of dofuult by vendee said oscrow holdur sholl, °n

domond, cuttendor said instrumonts 10 vondor.
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But in caso vendoo shall fail 10 moke the paymonts dloragnid, of any ! them, punctaally and upen the strict terms crd
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ct ‘ho tmes above apoailiqd, of {ail 10 keop any ¢l 1ha other tofins af conditions of this agreemont, Wine of payment and
sirict pesfcrmance peing declared to be tho essonco of \hiu agreemont, then vonder shall have the following sights: {1} To
foroclose this contract by sirict foroclosure in oquity: (2) To declate tho ful! unpald balance {mmodiatoly due and paychls;
(3) To specitically enforco the terms of \he agreoment by eull in oquity; (O To doclare this contract aull and void, and in
any of suth cuses, oxcep! oxetcise of the right to spac’xllcall& onforce this uqmemon.l by sull in ¢quity, oll iho right and in-
terost hereby croated or then existing in favor of vendec dorived under this agreemont shall utterly coase and detormine, and
the premises aloresaid shall revert and rovest in vendor without ony declaration of forleitute or act of reoniry, ond withaut ony
other act by vendor 1o be porformed and without any right of vendee of reclamation ©Of componsation for money paid ot fat
improvemenis made, as absolutaly, fully and perfoctly as if thls agreoment had never been made.

Should vendoo, while in default, pormit the promises 1o Lecomo vacant, Vendor may take possession cf same jor tho pui-
pose of protecting and prescrving tho property and his security {ntereat therein. and in the event possossion is 80 taken by
vondor he shall not be deemed to have walved his right to oxarcise any of the {oronoing tights.

And in caso suit or action Se instituled to foteclose or to enforce any of tho provisions herec!, the prevaiing party in
such sull’ or action shall be ontilled to recolve from the olher party his cosis which shall includo the reasonable cost of title
roport and title soarch and such sum as the tria} court ond of appellate court, i an appeal is taken. may adjudge reasonable
as attorney’s foes to pe allowed tho pravalling party in said sull or action and ot appeal, il an appoal is taken.

Vendew {urther agroes that {ailure by vondor at any time 1o require performance by vendeo of any provision herect shall
in no way affect vendor's right horeunder to anforce the aame, nor shall any walver by vendor of such breach of ony PO
vision hereof be hold 1o bo a walver of any succeeding breach of any such provigion, or as @ walver of tho provision ftsolf.

in consiruing this contiact, it is understood that vendor or the vondee may be more than one person: that i the context
so tecuires the singular pronoun ghall be taken to mean and include the plural, the masculine, the fominine, and the nauter,
and that generally gll grammatical changes shall be made, ossumod and implied to make the provisions heteof apply equally
to corporations and to individuals. ’ )

This agreement shall bind and inure 1o the bonefit of, o8 tho circumsiances may requite, the pariies hoteto and their

rescective hoirs, oxoculora.'admlnlmu\ors and asslgns.

VWiiness tho hands of the patties the day and year first herein written.
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STATE OF OREGON | o . Novenber ,3_’;“' 1ol4. .
County of ._-.‘M}S.-Lam& U —— )

¢
Fersonally appecred the above named ~.,.._L‘E%_§_gl}‘nfdt

(o eTTIR

and ucknow!edqed the forogoing instrument &

AL M. St AT trinee
Notary Publlz;ltor Or

2257*76“”

My commission oxplres: .._jL

-
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Untit a change i8 requestod, all tox siaternents shall bo sont 1o tho follovring name and addross: !

steve Gelhardt, 1109 HanksSt., Klasath Falls, gregon 97601

From the offico of
GANONG & SISEMORE
Attorneys at

First Foderal Bidg,
Klamath Falls, Oro.
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: CALIFORIIIA FORM N 23 ACKNOWLEDGMENT
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STATE Oijgﬁ’ MTEVENS-KERS L AW PUB €O, FCRTLAL . ol
S8,
County of . _l‘upﬂlu‘xzme
BE IT REMEMBERED, That on this 7§ T day of lovember  , 194 .
and for said County and State, personally appeared the within

befare me, the undcrsrgned a Notary Public in
Emilio Pnrdina and Le Verna Pardina, husband and wife, . . 2

named

s known to me to b(‘ the 1dennwl individual 8 described in and who executed the within instrument and 4
acknowledged to me that they executed the same freely and voluntarily. = :
L . o IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed :
1«. my official seal the day and year last ahove written. ; .
\
//M( /{/ Co i I
- ‘ ' Notary Public f mma)h California S
=t o My Commmmn expires R el 7/ 28 ,
STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record at request of LA ezl 1T fLE Tns. 30
this 208 day ofPECHEBER A D, }QYA 111520 oclock 4 M., and duly recorded in
Vol M74 ., of DED 5 on Page 13277 ...
Fii 5 6,00 WM D.hj County Clerk SR
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