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TRUST DEED

THIS TRUST DEED, made this 1. day of..... AN AL 1977, ., belween
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R VOO, .

as grantor, Willlam Ganong, 7. , asirusteo, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATICN o Klamath Falls, Oreqon, a corporation organized ond
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
properly in Kiamath County, Oregon, described as:
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which said described roal property does not exceed throe acres, together with all and singulor the appurienances, tonemonts, heraditaments,
rents, issues, profits, water rights and other rights, easoments or privileges now or horeaitor belonging to, derived from or in anywiso opper-
taining to the above described premises, and all pl ing, lghtl heating, ventilating, alr-conditioning, selrigerating, watering and lrrigation
apparatus, equipment and fixtures, tog her with all ings, \lan blinds, floor covering in placo such as wallto-wall carpeting and lino-
leum, shades and bulltdn ranges, dishwashers and ather builtin appliances now or horeafter installed in or used in connaction with tho above
iescribed preml luding all thetein which the grantor has or may herealter acquire, for the putpose of securing perlormanco of
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each ag { of tho ¢ hereln talned and the payment of the sum of B AINCIALI GBI AR e Y 2 7'(\‘/" y
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(S.}:.( 2 Q:..Q.:,‘.;" ..} Dollars, with interest thereon according 1o the terms of a promissory noto of oven date hemwnb{ payable to the
benaﬂdg;y’ gpd.gxgda by the grantot. principal and Interest being payablo [n monthly instailments of §. Y3 ... commencing
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This trust doed shall further secure the payment of such additional money,  sdefault, any balance remalnlug In the reserve acouunt shall be credited to the
ned hercaller by the beneficiary to the grantor or othera  Indebiednesa. 1 the reaerve account for taxes, asscapments, Jasurance premivms
the above described J;mnert , 88 may he evidenced by a and other charges Is not sufficient at any time for the payment of sich charges

note or notes. If the indebtedness secured b this trust decd Is evidenced by  as they become duc, the grantor shall pay the deficlt to the beneficlary, upon

more than one note, the benefleiary may credit payments recelved by it upon  demand, and {f not pald within ten days after such demand, the benefleinry
any of gaid nates or part of any payment on one note and part on another, mnr at’ ita option add the amouut of such deflclt to the principal of the
as the beneliclary may elect. obdgation secuzed hereby,

The graotor hereby covenants to and with the teustee and the beneflciary Should the geantor fall to keep ln?' of the foregolng covenants, then the
hereln that the said premises and property conveyed by this trust deed are heneficinry tny at Ita option casry out the saine, and all ru expenditures there.
free and clear of all encumbrances and that the #rantor will and Mhis heirs,  for shall draw interest at the rate speelfied In the note, shall be repaysable by
exceutors and administrators shall warrant and defed his sald title thateto  the geantor on demand and shall be secured by the lien of this trust deed. In
agalnst the claime of all persons whointacver, this connection, the beaeficiary stall have the ¢ qht In its discretion to complete
any lmprovements made on sald preinises and also to make auch repalrs to aald
muwrfhﬁnﬁf"?fﬁ’c'ﬂﬂ‘;'.“:ﬁ';i'iﬂ.f'-'ff:.-ﬁeﬁ:-’ ::l(? ;\m:rlgﬁ;ﬂr:ﬂ:ehtl}m.x{:: property as (n its sole disceetion It may deetn necessary or advisable,
sald properiy; to keep sald property free from all cpcumbrances having pre. The grantor further agrees tn comply with il Jaws, onlinances, reguintions,
cedence over this trust deed; to cotplete all bulldings In course of construction  covenants, conditlons and restrictions alfecting sald propertys to pay all
of hercafter constructed on sald premlscs within aix montis from the datea  fces and expensea of this trust, Including the cust of title senrch, as well as
hercof or the date construction fa hereafter commeneed; to repalr and restore the other costs and expenres of the frustee fncurreld In eonnection with or
good wotkimaniike manner ahy or impr t on o cnforcing this obligation, and trustec’s and attorney’s fees actually Incurged;
sald property which may be damaged or destroyed and p:{v, when due, all  to appear In and defend any action or ‘uocmllnx purporting to atfect the secut.
costs fncurred therefor; to allow b:nellclaq to Inapeet said property at all ity fhiereaf or the tights ar powers of the hencticlary or trustee; and to pay il
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tact: not to remove or destroy nn{ tullding or {mprovements now nr’ hereafler .whlch the Leneflciary or lvuu’ra may Ap enr nmf in any suft brought by l»‘enc-
constructed on ankd premisea; to keep all ?-ulldlnun and Improvements now or  ficlary to foteclose this deed, and all sald sums shall be sccured by this trust
hereafter crected upon said property in good fepale and to comtnit or sulter deed.
no wastc of salil prewnises; to keep all hulldings, nrnpertf and jmprovements
now or hereafter erccted on sald premises contintiousty neured against loms The hen:flclary w1 furnish to the grantor on written request therefor an
by flre or such other hazards as the heneliclary may from time to time require, annunl statement of account hut shall nat be obllgated or tequired to furnish
In & sum nat less than the original princlprl sum of the note or obligation  any further statements of account,
accured by this trust deed, in a company or companles acceptable to the bene.
[lciary, ;nld to dellv'elr lhle orlnllnnl‘pollcy ('If ‘l‘?:u;nnc-hl;: ouvre‘ctl. snnln amll “m: It s mutunlly agreed that:
Approve nss  payahle clause in fAvor o ¢ henelicial attached ad Wi
FEmium pald, P the principal place of husiness of the heneliciacy at least 1. tn the event that any portion or all of aald property shan be taken
eed dayl rio! 0 e effectiva date of an sucl ollcy ol nsurance, ! »
fiken s prior to th ifiut daie of Bug auch gy O omargct M e bl it of eminent domaiy e condemuation, S, VRGN, Ky, P
a4l 0] nsurance s Dot 80 nUer e hene Al 1} a . e . . -
dlscre‘t?oncynbtuln \surance for the benefit of the bcneuclnrr’y. which lnsurance  tion of emm'“"l!- or g make Any compromiac of settiement in connection with
e e non-eanceitable by the grantor durlng the—faif term of the polley thus tich Taking and, If 1L 10 elects, to require that all or any portlon of the muney's
ohialned. o 'nl‘;lrwnu com lennllon l!,('xr -uc:\ taking, whlchd ur::u:n ucu'- of the lmt':lunt rled-
quire: ay All reasonablo costs, expenses and &' rney'a fees pecessarily pi
In order to provide regularly for the prompt payment of sald taxes, assesy.  OF Incurr R{Y the Hrnnlor in such proceedings, ahall be pald to the bt"*ﬂt‘l,!r!
ments or other charges and I[nsurance premlums, the grantor agrees {o pay to and applied by it flrat upon any costs
ther with end in additlon to the mnnlhf payments of  ferd necessarily, pald
¥ i 1SS ooy obgton et Lol ol n B e b ot b s bl
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other charges due and pagable with respect to said property within cach succeed- he necestary In obtalning such compensation, promptly upon the heneflciary’s
Ing t.l;elve“rgonlhn. :n;r 1ln,:done-lhlr'r.y‘llﬂ.'ll|l (!Iaaﬁh) of ﬁlif lnwrnnm premiums  fequest.
ayable wi Tespec! O BA roper wi n each aucce ng three 4
fh s trust deed gmnlm In etfect, uyullmncd and directed by the beneflciary, ﬂclnr},’ n:;m‘t‘:l’;. gtml!h‘?:cjt:‘x:‘d ';l::‘eze'nol:tlllx .‘,' c'r'uf'éﬁ'&“ Arn u{:‘: :'o'g'elo;u:::
::l?e‘rntlu;?\llrpmtlsmltfg:g}cgnéosl}m tnl:!-?:!xp;gno{»e‘;'ﬁnrl:g u‘u,:n'lllle“glunlzle:n'%rr t‘r:: dotsement (in case of full reccnveyance, for eancellation), without affecting the
loan: or, at the option of the beneficlary, the sums so pald ehall be held by Hiability of any M"|°" for the paymeut of the '"3""""“'"'. the trustee may {8)
1Pt hn, n reserye Aecouns, without, ntereaty to vay “eald  Shy"cn to tie making of eny, may or plat of sald bECPCELyd, I5] IS, bo imation
1 4 f i » i1
pret (T N o other charges when they shail become dus  or'oyher agreement affecting this deed or the len or charge hereol; (d) reconvey,
and pagable. without \vnbmsly. III];| :r AD hpl.r_l of the property. "rhel un::leulr:I A&y r::'). A
While the grantor is {0 pay an, and all taxes, nsscsrments and other ance may be describe as ¢ *persoh of persons le| ally en i ere an
chatges levied of naressed nunl’r‘u{ bt property, or any patt thereof, before :}'ﬁ"‘;“"g:" '{','1"“:, ".;. e ,!'."','?:' o i:,"' "h:," f"°f"t";l“|'"°m "°°'. of "‘,:
the dnme begln to besr Interest and aiso to pay premiums on all Insurance LA e e 00, ereof, Truster's fec y of the services In this paragrap
olicirs upon said property, such payments are to he mnde through the bene- i
Flclnry. as aforesald, The granior hereby authotizes the beneficiary to pay 3. As additionn) security, grantor herehy assipns to heneficiary during the
any and All taves, assessments and other charges levird or lmposed against  continuance ot these trusts all rentd, {asues, royaitles and profits of the pro.
sald property in the amounia as shown by the "l‘llkl;l'lenl! lherﬁo! lumllh;d perty affected h{ this deed and of uny personal property focated thereon, Untll
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the Insurance estrlers or thelr representatives, and to charge aald susis to the  fect p.u auch rents, |"’uu. royaltles and pmnt. earned pri
tincipal of the loan or to withdraw the sums which may _bs required f hecome due And payable. Upon any default by the nlnl’o
he reserve account, If amy, extabliched for that purpose, The grantor Agrees  {icinry may at any time without notice, elther (n person,
: 1t no event to hold the beneficiary responsible for Rilure to have any Insur-  ceivet to he appointed by 'a court, and without regard to {h
e e ance written o for any losy of camage umwlnl{ out of & defect In any In-  aecurity for the |ndchwf'nm hereby accured, enter upon and
e e f":.nfe v,m";o r:?d ,,::’,d h.i';ilféd:ﬁ'hh:;;h’ln:;r::csoglt;‘;i r:n :25 ge:zpz‘; ::; :am pro"p":y, or nn,:’ gnrt"lhtrlml‘, :’l’ll mu:"n nlm‘e ‘;uo !ol:’ or oui‘:’nrine onltect
: N ost, to compromliso X o rents, {ssues and proflfs, Including those past duc and unpa
such {nsutance recelpts upon the obligations secured by ¢his trust rrt! . In the same, lers costs nl:d expenaca of g crlllouplnd collection, lgclu;nng Tesson-
computing the amount of the Ind or payment and satifaction In  able attomeg's Tees, upon Any Indebtedness secured hereby, and In such order
full or upon sale or other acq of the p y by the y after  as the heneflclary may determine, .
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N

RN 2




§. The entering upon snd taking p fon of sald property, the tl at the {ime tlnd's the procedicg Wemu& The trustes shall
of soch rents, issues and protits or the proceeds of fire and other {osurance pol-  deliver (o tha purchaser his deed In form a3 req by luw, ccoveying the m
fcles of compensation or awards for any taking or damago of ths propeety, and  perty so sold, but without eny covenant or nmntg‘ sapress or jmplisd.

the application or reloass thereof, As aloresald, shail Bot cure or walve any de- y ahali conclusive proof of the
fault or noties of default Liereunder or tnvalldate any act doas pursuant to  truihfuloess thereof, Any perscn, excludlng the trustoe but inciudiog the grantor
such notice, and the beueticiary, may purchase at the sale,

. The gradtor shall Dotlfy beneficlary in writing of any sale or oon- 9. When the Trustee sells pursuant to the powers provided hersln, the
tract for sale of the above described property and furnlsh bensliciasy on & the procends of the trustee’s sale as follows: (1) To
forms supplied it with such personal informatlon oonoemlng the purchaser as ). sale ncluding the compentstion O o trus and &
would onrlnully be required of & new Joas applicsnt and shall pay beneflciery the attotacy, ‘o the obligation secured by the
1 service charge, deed.  (8) To all persons having rocorded ~Jiens aubsequent to the
Intercats of the trustee in the trust deed as thelr [oterests appsar o the
6. Time is of the essence of this Instrumest and upon default by the order of their priority. (43 The aurplus, §f any, to the grantor of the trust
grantor In payment of any Indebtedness secvred hered 1 y decd or to his successor In lnterest cauitled such surplus,
{3 der, thae & y may doclare sll sums secured hereby Im.
mediately due and rny-hle by delivery 1o the trusieo of written notice of default 10, For sny reason permitted by law, the beneficlary may from time to
and election to eell the trust property, which notics trustee shall cause t0 be  time appolnt a succeesor or successors to any trustee pamed hereln, or 10 any
duly filed for record, Upon delivery of s!d notice of defsult and election to sell, trustee loted d pon SU a | t cons
the heneficiary shall deposit with the trusteo this trust deed and all promissory  veyance {0 the successor trustee, the istter shall be vested with il title, powers
notes and documents evidencing expenditures secured hereby, wheroupon the and duties confetred upon suy trustee hireln Damed or appolnted hereunder. Rach
trustees shall fix the time and place of ssle and give motice thereof as then  such sppolotmnent and substifution shall be mad
required by law, . by the beneficlary, conlainlng reference to thiy trust deed and its pleoe of
record, which, when recorded ﬁ, the office of the county clerk or recorder of the
7. After default sad any time prior to five days before the date set  county or countles In which the property is situated, ahisll be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or olhcr person g6 pruper appolntmant of the succestor trustee.
rivileged may pay the entire amount then due under this trust deed and
e obligations secured Lherebi; (Including costs an p actusily iacurred 1. Trustee accepta this trust when this deed, duly executed. and scknow-
in enforcing the terms of the obiigation and trustee’s and attorney’s foes  ledged Is inado & public record, a3 rovided by faw, The trustes js not obligated
not exceeding $50.00 each) ather than auch portion of the principsl as would 1o uotify any party hereto of pending saie under any other deed of trust or of
not then be due had no default occurred and therely cure the default. any actfon or proceeding In which the grantor, beneficlary or trustee ahall be &

party unless such action or proceediog 1 brought by the trustee.

. After the lapse of such time as may then be requlred by 1aw following
the recordation of satd notice of default and glving of sald notice of aale, the 12. This deed applles to, luures to the benefit of, and hinds all parties
trustee shall sel said property at the time and place fixed by him o sald otice  hereto, thelr heirs, legatees devi 1, 2, s and
of sale, elther & & wholo or {0 sepArate parcels, an in such order as he may de.  assigni, The term “beneficiary” shall mean the holder and owner, ineluding
ighest bidder for cash, in lawful money o the ledgee, of the note secured herchy, whether or hot Ramed s & beneficiary
tates, payable at the time of. sale, Trustee may postpone sale of all or  herein. In construing this deed and whenever the context so requires, the mxs.
any portion of sald property by nublic announcement at such $ime and placs of  cullne gender includes the feminlne and/or neuter, and the singular number jo-

and from time to tlime thereafter may postpoue the sple by publie an.  cludes the plural.
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IN WITNESS WHEREOF, said grantor has hereunto set his hand ond seal the day and year first above written.

STATE OF OREGON []/ i/// ‘;/ / % /?ﬂlé/fv/v%(ssw
County of Klamath

THIS 1§ TO CERTIFY tha! on thh;g_z._..,_dcy of BN A 167, belore me, the undersigned, a
Notary and for sald counly and alate, personally appsared tho within named —
N . SRR o

LR B, AraEunRT a-d 7o, prinmmin om, haaynecl

.

T

{T\J-';no pormally’known to be the !dantical individual._~ named In and who exocuted the foreqoing instrument and acknowledged to me that
..:_:.?S.S.‘.i_:exocdlod \ho same freely and voluntarily for the usos and purposes thereln exprossed.
g g i

s

IN TESTIMONY ,-.WHEREOF. 1 have hereunto set my hand and difixed my notarial seal the day and year last above written.
s ET vt N

Notary Public for Oregon __
My commisaslon expires: 5~/ ‘/ *76

STATE OF OREGON s
County of Klamath 85

TRUST DEED

I cerlify that the within instrument
was recetved for record on the ...2nd

day of DLCEHBE . 19
:::::' :::.::": at.11;2Q o'clock .A. M., and recorded
N mEcOnDING in book .}L.74. ... ..on page 13281

Grantor LABEL 1N COUN- Record of Mortgages of said County.
TO TIER WHERE

FIRST FEDZRAL SAVINGS & _ e - Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Baneficlary

WM. D, NMILNE
Abter Recording Return To: BT T e
FIRST FEDERAL SAVINGS , County Clork
540 Main St . / -
¥lamath Falls, Oregon ) ’ fg-«. & Jrfg) U

FEL $ 4,00 Doputy

REQUEST FOR FULL RECONVEYANCE
To be used only whan obligations have besn pald.

TO: Willlam GEnony...—wm-r Irusice

The underaigned is the lagal owner and holder of all indebtod d by the foregoing irust doed. All sums secured by said trust deed
have boen fully paid ond satisfied. You hereby are dlrected, on payment fo you of any suma owing to you under the torms of sald trust deed or
pursuant fo statule, to cance! all evid of indebled: d sald trust dood (which are dolivered to you herewith together with sald
trust deed) and o reconvey, vithout waranty, to the parties designaled by the terms of aaid trust deed the estate now held by you under the
same, .

First Federal Savings and Loan Association, Beneficlary

by.




